Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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(Incorporated in Bermuda with limited liability)

DELAY IN DISPATCH OF CIRCULAR

The board of directors of the Company announces that there will be a delay in the dispatch of the circular to shareholders of the Company containing further information relating to the Partial Offer as announced by the Company on 26th April, 2001. The Circular is currently expected to be dispatched on or before 24th May, 2001.

Further to the announcement made by the Company dated 26th April, 2001 in relation to the Partial Offer and in accordance with Rule 14.08(2) of the Listing Rules, the Company is required to send to its shareholders on or before 17th May, 2001 the circular to shareholders of the Company containing further information relating to the Partial Offer (the “Circular”).

The Company would hereby like to inform that due to reasons set out hereunder, the Circular will not be available for circulation on or before 17th May, 2001:

˙
The offer and offeree documents in relation to the Partial Offer are not yet ready for dispatch to shareholders of EEIC and are currently expected to be dispatched on or before 24th May, 2001, subject to confirmation from the Singapore regulatory authorities. As information to be disclosed in the Circular will have to be consistent with information to be disclosed in the offer and offeree documents, the directors of the Company therefore plan to dispatch the Circular on the same date as when the offer and offeree documents are to be dispatched; and

˙
the reporting accountants of EEIC is currently in the process of finalising the accountants' report of EEIC as well as the indebtedness statement and other financial information.

Application has been made by the Company to the HKSE for a waiver from the strict compliance with Rule 14.08(2) of the Listing Rules so as to postpone the dispatch date of the Circular to the date of dispatch of the offer and offeree documents, which is currently expected to be on or before 24th May, 2001. Terms defined in the announcement dated 26th April, 2001 shall have the same meanings herein unless otherwise stated.

By Order of the Board
David So Cheung Sing
Chairman
Hong Kong, 17th May, 2001
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