Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 

ALPHA GENERAL (HOLDINGS) LIMITED

(Incorporated in Bermuda with limited liabilities)

We have noted the recent increase in the trading volume of the shares of the Company and wish to state that we are not aware of any reasons for such increase. 

Alpha Appliances Limited, a wholly-owned subsidiary of the Company, is negotiating with Napson Trading Limited (“Napson”) on a possible acquisition from Napson of entire issued share capital of Grant Return Investments Limited (“Grant Return”). If the Company proceeds with the acquisition, this may constitute a connected transaction under the Listing Rules. 
This statement is made at the request of The Stock Exchange of Hong Kong Limited.

We have noted the recent increase in the trading volume of the shares of the Company and wish to state that we are not aware of any reasons for such increase.

Alpha Appliances Limited, is negotiating with Napson on a possible acquisition from Napson of the entire issued share capital of Grant Return. The principal business of Grant Return is property investment while its current major asset is its entire rights and interests in various floors and car parks in the godown at Alpha Appliances Building, 21, Po Wan Road, Sheung Shui, New Territories, Hong Kong which are currently leased by Alpha Appliances Limited from Grant Return for use as godown in its business. Napson is a company wholly-owned by the trustee of a discretionary trust, in which Mr. Chu Ka Lok, Peter, the Chairman and executive director of the Company, is one of the beneficiaries. If the Company proceeds with the acquisition, this may constitute a connected transaction under the Listing Rules. Further announcement will be made as and when appropriate. 

We also confirm that, except as mentioned above, there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature. 

The above-mentioned possible acquisition may or may not proceed as it is currently under negotiation only. Shareholders and potential investors are therefore advised to exercise caution when dealing in the shares of the Company.

Made by the order of the Board of Alpha General (Holdings) Ltd. the directors of which individually and jointly accept responsibility for the accuracy of this statement. 

By the order of the Board
Alpha General (Holdings) Ltd.
K.K. Chan
Executive Director 
Hong Kong, this 13th day of July, 2001 

The directors of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement the omission of which would make any statement in this announcement misleading.
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