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sing tao holdings limited

I am pleased to present this annual report for the first time as
Executive Chairman of Sing Tao. I was extremely excited that
Global China successfully purchased 51.4% of the shares in Sing
Tao from Lazard Asia Fund and became the majority sharecholder
of Sing Tao in January 2001.

This acquisition has jump-started Global China’s development in
the Media and Information Service arena, one of its four core
business focuses. The Sing Tao Daily, based in Hong Kong with 7
overseas editions, is one of the best recognised Chinese language
newspapers in the world. Sing Tao is also unique as it has within
the Group a quality English language newspaper, the Hong Kong
iMail, to provide first hand, reliable and relevant information for
non-Chinese readers who are interested in the development of
Hong Kong and China. We intend to capitalise on the strength of
these two brands and further develop Sing Tao into a leading
multimedia content provider.

Sing Tao will also provide a firm foundation upon which Global
China’s “InfoHub” strategy will further expand. InfoHub is
designed to aggregate content from a wide range of sources
through different formats. This content will then be integrated,
managed, repackaged and disseminated to Chinese communities
around the world.

I am also pleased to report that Sing Tao has made encouraging
progress in establishing a presence in the print media market in
China, which undoubtedly offers tremendous opportunities.
Various joint venture projects and acquisitions are currently
under negotiation to tap into the lucrative publishing business.
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We have made substantial investments in journalist talent and
have committed to put in place the appropriate technology to
realise our vision. Mr. LO Wing Hung, formerly the Chief Editor
of the Sing Tao Daily, has been appointed the Joint Chief
Executive Officer for the media business of the Group and will
spearhead the transformation of the media group. I am confident
that Sing Tao can be developed into a premier information
services provider with multiple distribution channels serving the
global Chinese community.

I would like to take this opportunity to welcome Miss Judy INN
and Messrs. Stephen FAN Sheung Tak and WONG Wai Ming to
the board of directors. I am sure that Sing Tao will benefit
immensely from their expertise in their respective professional
fields.

I also wish to express my appreciation and gratitude to the

members of the Board, the management and staff for their efforts
in the past year.

Charles HO Tsu Kwok
Executive Chairman

Hong Kong, 26th July, 2001
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