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RESULTS OF THE SPECIAL GENERAL MEETING

AND

DESPATCH OF RIGHTS ISSUE PROSPECTUS

The Board is pleased to announce that the resolutions to approve, among other things, the Rights Issue, were duly passed at the special general meeting of the Company held on 14th August, 2001.

The Rights Issue prospectus, together with the provisional allotment letters (the "PAL(s)") and the forms of application for the excess Rights Shares (the "EAF(s)"), in relation to the Rights Issue have been despatched to the Qualifying Shareholders and, for information only, to the Overseas Shareholders (other than PAL and EAF) on 14th August, 2001.

Unless otherwise requires, capitalised terms used herein shall have the same meanings as defined in the circular of the Company dated 28th July, 2001 ("Circular").

Results of the Special General Meeting

Further to the Circular in relation to, among other things, the Rights Issue, the Directors are pleased to announce that all the proposed resolutions set out in the notice of the Special General Meeting in the Circular were duly passed at the Special General Meeting.

Despatch of Rights Issue prospectus

The Rights Issue prospectus, together with the PALs and the EAFs, in relation to the Rights Issue have been despatched to the Qualifying Shareholders and, for information only, to the Overseas Shareholders (other than PAL and EAF) on 14th August, 2001.

Expected Timetable


2001

Record Date for the Rights Issue
Tuesday, 14th August

Despatch of Rights Issue Prospectus, PALs and EAFs
Tuesday, 14th August

Register of members re-opens
Wednesday, 15th August

First day of dealings in nil-paid Rights Shares
10:00 a.m. Thursday, 16th August

Latest time for splitting nil-paid Rights Shares
4:00 p.m. Tuesday, 21st August

Last day of dealings in nil-paid Rights Shares
Friday, 24th August

Latest time for payment and acceptance of Rights Issue
4:00 p.m. Wednesday, 29th August

Latest time for the Rights Issue to 

  become unconditional
4:00 p.m. Friday, 31st August

Announcement of result of the Rights Issue in newspaper
Monday, 3rd September

Despatch of refund cheques in respect of 

  unsuccessful or partially unsuccessful excess 

  applications posted on or before
Tuesday, 4th September

Despatch of certificates for fully-paid 

  Rights Shares on or before
Tuesday, 4th September

Dealing in fully-paid Rights Shares commences
Thursday, 6th September

General

The listing of, and permission to deal in, the Rights Shares in both their nil-paid and fully-paid forms on the Stock Exchange has been granted by the Listing Committee.

It should be noted that the existing Shares have been dealt in on an ex-rights basis from Tuesday, 7th August, 2001 and that the Rights Shares will be dealt in their nil-paid form from Thursday, 16th August, 2001 to Friday, 24th August, 2001 (both days inclusive). If the conditions of the Rights Issue are not fulfilled, the Rights Issue will not proceed. Any Shareholders or other persons contemplating selling or purchasing Shares and/or Rights Shares in their nil-paid form during the period from Thursday, 16th August, 2001 to Friday, 24th August, 2001 who are in any doubt about their position are recommended to consult their professional advisers. Any Shareholders or other persons dealing in Shares up to the date on which all the conditions to which the Rights Issue is subject are fulfilled (being 31st August, 2001 which is the date on which the Underwriters' right of termination of the Underwriting Agreement ceases) and any persons dealing in the nil-paid Rights Shares during the period from Thursday, 16th August, 2001 to Friday, 24th August, 2001 will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed.

By order of the board of directors of

Yue Fung International Group Holding Limited

Lee Wing Kan

Chairman

Hong Kong, 14th August, 2001

*  For identification purpose only
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