Notes to Financial Statements
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

These financial statements have been prepared in
accordance with Hong Kong Statements of Standard
Accounting Practice, accounting principles generally
accepted in Hong Kong and the disclosure requirements of
the Hong Kong Companies Ordinance. They have been
prepared under the historical cost convention, except for the
remeasurement of leasehold land and buildings and short
term investments, as further explained below.

Basis of consolidation

The consolidated financial statements include the financial
statements of the Company and its subsidiaries for the year
ended 30 April 2001. The results of the subsidiaries acquired
or disposed of during the year are consolidated from or to
their effective dates of acquisition or disposal, respectively.
All significant intercompany transactions and balances
within the Group are eliminated on consolidation.

Subsidiaries
A subsidiary is a company in which the Company, directly
or indirectly, controls more than half of its voting power or
issued share capital, or controls the composition of its board
of directors.

Interests in subsidiaries are stated at cost unless, in the
opinion of the directors, there have been diminutions in
values other than those considered to be temporary in
nature, when they are written down to values determined
by the directors.

Jointly-controlled entity

A joint venture is a contractual arrangement whereby the
Group and other parties undertake an economic activity
which is subject to joint control and none of the participating
parties has unilateral control over the economic activity.
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Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Jointly-controlled entity (continued)

A jointly-controlled entity is a joint venture which involves
the establishment of a corporation, partnership or other
entity in which each venturer has an interest. The joint
venture operates in the same way as other enterprises,
except that a contractual agreement between the venturers
establishes joint control over the economic activity of the
entity.

The Group’s share of the post-acquisition results and
reserves of the jointly-controlled entity is included in the
consolidated profit and loss account and consolidated
reserves, respectively. Where the profit sharing ratio is
different to the Group’s equity interest, the share of post-
acquisition results of the jointly-controlled entity is
determined based on the agreed profit sharing ratio. The
Group’s interest in a jointly-controlled entity is stated in the
consolidated balance sheet at the Group’s share of net assets
under the equity method of accounting less any provisions
for diminutions in values, other than those considered to be
temporary in nature, deemed necessary by the directors.

Associate

An associate is a company, not being a subsidiary or a joint
venture, in which the Group has a long term interest of
generally not less than 20% of the equity voting rights and
over which it is in a position to exercise significant influence.

The Group’s share of the post-acquisition results and
reserves of its associate is included in the consolidated profit
and loss account and consolidated reserves, respectively.
The Group’s interest in the associate is stated in the
consolidated balance sheet at the Group’s share of net assets
under the equity method of accounting less any provisions
for diminutions in values, other than those considered to be
temporary in nature, deemed necessary by the directors.
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Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Goodwill

Goodwill arising on consolidation of subsidiaries and on
acquisition of associate and jointly-controlled entity
represents the excess purchase consideration paid over the
fair values ascribed to the net underlying assets acquired
and is eliminated against reserves in the year of acquisition.

On disposal of subsidiaries, associate or jointly-controlled
entity, the attributable amount of purchased goodwill
previously eliminated against reserves is included in the
calculation of the gain or loss on disposal.

Fixed assets and depreciation
Fixed assets, other than construction in progress, are stated
at cost or valuation less accumulated depreciation.

The cost of an asset comprises its purchase price and any
directly attributable costs of bringing the asset to its working
condition and location for its intended use. Expenditure
incurred after the fixed assets have been put into operation,
such as repairs and maintenance, is normally charged to the
profit and loss account in the period in which it is incurred.
In situations where it can be clearly demonstrated that the
expenditure has resulted in an increase in the future
economic benefits expected to be obtained from the use of
the fixed asset, the expenditure is capitalised as an additional
cost of that asset.

Changes in the values of fixed assets are dealt with as
movements in the asset revaluation reserve. If the reserve
is insufficient to cover a deficit, on an individual asset basis,
the excess of the deficit is charged to the profit and loss
account. A subsequent revaluation increase is recognised
as income to the extent that it reverses a revaluation deficit
of the same asset previously charged to the profit and loss
account.
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Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Fixed assets and depreciation (continued)

Depreciation is calculated on the straight-line basis to write
off the cost or valuation of each asset, after taking into
account its residual value, over the following estimated
useful lives:

Medium term leasehold land

outside Hong Kong Over the lease terms
Buildings outside Hong Kong 20 years or over

the lease terms,

whichever is shorter
Furniture, fixtures, equipment,

motor vehicles, plant

and machinery, and

leasehold improvements 5 to 10 years
Construction in progress represents the costs incurred in
connection with the construction of fixed assets. No
depreciation is provided on construction in progress until

such assets are completed and put into use.

The gain or loss on disposal or retirement of fixed assets
recognised in the profit and loss account is the difference
between the net sales proceeds and the carrying amount of
the relevant assets. On disposal or retirement, the
attributable revaluation surplus not previously dealt with in
retained profits is transferred directly to retained profits.

Rights to use port facilities

Rights to use port facilities are stated at cost less
accumulated amortisation. Amortisation is provided on the
straight-line basis to write off the cost of the rights over the
contracted period of 40 years.

Operating leases

Leases where substantially all the rewards and risks of
ownership of assets remain with the lessor are accounted
for as operating leases. Rentals applicable to such operating
leases are charged to the profit and loss account on the
straight-line basis over the lease terms.
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Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Long term investment

Long term investment is a non-trading investment in unlisted
equity security intended to be held on a long term basis.

Long term investment is stated at cost less any provision
for impairment, other than that considered to be temporary
in nature, on an individual investment basis. The carrying
amount of individual investment is reviewed at each balance
sheet date to assess whether its fair value has declined below
the carrying amount. When such impairment has occurred,
the carrying amount of the investment is reduced to its fair
value. The amount of the impairment is recognised as an
expense in the profit and loss account for the period in which
it arises. When the circumstances and events which led to
the impairment in value ceased to exist and there is
persuasive evidence that the new circumstances and events
will persist for the foreseeable future, the amount of the
impairment previously charged is credited to the profit and
loss account, to the extent of the amount previously charged.

Short term investments

Short term investments are investments in equity securities
held for trading purposes and are stated at their fair values
on the basis of their quoted market prices at the balance
sheet date, on an individual investment basis. The gains or
losses arising from changes in the fair value of a security
are credited or charged to the profit and loss account for the
period in which they arise.

Golf club memberships

Golf club memberships, which are held on a long term basis,
are stated at cost less provisions for any diminutions in
values, other than those considered to be temporary in
nature, deemed necessary by the directors, on an individual
basis.

MESERRE =

—EFE-FHA=1+H

45

TESTHBRYE (@)

RERE
RRREEREPFER LMRAES
ZIFEERE -

REIRERERIRE 2 KRR EER
5l (R ARG R MEE ARSI o @BIRE
ZIEAEENEBELEE RETHR -
FEEAFEERT TRERNIRE
B o i HIR EAURE - BIZRAREE
BREEAFE - BERERELH
EE=RERARE o W& LRGN
WEZERREER  MEEEEHFEHR
AR BREFELRTERREE
AISERTNR RESRE S ABRE
WA BT H0BR 2 SR RIR o

TR E
EHMEENERERERR RAES
188« ToUAEASHE B TR TEIR (AR
28 2 ATEEIR - BEFATEE
883|182 BRI AR TV AE A 2 2R
PR ABRERAERBERIR -

EHEAREER

BRPEERE ARG SRE R
ERIEERESR LA T 2R ARAR
ERDBUEER RR S LR ED EFISN)
Sl ©



Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Inventories

Inventories, which comprise mainly food, beverage and
souvenirs for resale purposes, are stated at the lower of cost
and net realisable value after making due allowances for
obsolete or slow-moving items. Cost is determined on a first-
in, first-out basis. Net realisable value is based on estimated
selling prices less any estimated costs expected to be
incurred to make the sale.

Deferred tax

Deferred tax is provided, using the liability method, on all
significant timing differences to the extent it is probable that
the liability will crystallise in the foreseeable future. A
deferred tax asset is not recognised until its realisation is
assured beyond reasonable doubt.

Foreign currencies

Foreign currency transactions are recorded at the applicable
rates of exchange ruling at the transaction dates. Monetary
assets and liabilities denominated in foreign currencies at
the balance sheet date are translated at the applicable rates
of exchange ruling at that date. Exchange differences are
dealt with in the profit and loss account.

On consolidation, the financial statements of subsidiaries,
associate and jointly-controlled entity which are not prepared
in Hong Kong dollars, are translated into Hong Kong dollars
at the applicable rates of exchange ruling at the balance sheet
date. The resulting translation differences are included in
the exchange fluctuation reserve.
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Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Pension scheme

The Group operates a defined contribution Mandatory
Provident Fund retirement benefits scheme (the “Scheme”)
under the Mandatory Provident Fund Schemes Ordinance,
for those employees who are eligible to participate in the
Scheme.The Scheme became effective on 1 December 2000.
Contributions are made based on a percentage of the
employees’ basic salaries or the maximum mandatory
contributions as required by the Scheme and are charged to
the profit and loss account as they become payable in
accordance with the rules of the Scheme. The assets of the
Scheme are held separately from those of the Group in an
independently administered fund. The Group’s employer
contributions vest fully with the employees when contributed
into the Scheme except for the Group’s employer voluntary
contributions, which are refunded to the Group when the
employee leaves employment prior to the contributions
vesting fully, in accordance with the rules of the Scheme.

The subsidiaries and jointly-controlled entity in the People’s
Republic of China, other than Hong Kong and Macau (the
“PRC"”) are members of the state-managed retirement
benefits scheme operated by the PRC government. The
retirement benefits scheme contributions, which are based
on a certain percentage of the salaries of the PRC employees,
are charged to the profit and loss account in the period to
which they relate and represent the amount of contributions
payable to the defined contribution retirement benefits
scheme.
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Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Revenue recognition

Revenue is recognised when it is probable that the economic
benefits will flow to the Group and when the revenue can
be measured reliably, on the following bases:

(a) service income, when the relevant services are
provided;

(b) sales of tickets, when the tickets are sold to the
customers;

(c) sales of food and beverage, when the food and
beverage are provided;

(d) sales of goods, when the significant risks and title of
the goods have been transferred to the customers,
provided that the Group maintains neither managerial
involvement to the degree usually associated with
ownership, nor effective control over the goods sold;

(e) sales of short term listed equity investments, on a trade
date basis or at the date on which the relevant sales
contracts become or are deemed unconditional, where
appropriate; and

(f) interestincome, on a time proportion basis taking into
account the principal outstanding and the effective
interest rate applicable.

Related parties

Parties are considered to be related if one party has the
ability, directly or indirectly, to control the other party, or
exercise significant influence over the other party in making
financial and operating decisions. Parties are also considered
to be related if they are subject to common control or
common significant influence. Related parties may be
individuals or corporate entities.

MEREME o

—EFE-FHA=1+H

48

FESHEERE (&)

WEER

W zs THR 2N 52 B A] ERAS A Fl 2 e M &
RES ] SEib T ERF IR T 5 EERER

E\

(a) HN&U\ B B8 AR 75 12 1L By T

=7
e

(b) HEMRZHERPRHEETE
FPRER

(c) SHERWMAKmMzWENEYHM
@\DD%}TET/\ETJ'EEE/L\\ ;

(d) HEEMZEEZNERZEKXE
Rk EREEERTEP N
RoEAEBETSHEESERR
BEMG,EREE  MTEY
& 2B A R i

(e) HERMEMEERE 2WaE
BRXZEHMEESNBRHKEE
B HIPK A SRR AR A H Y 7 R 1 (i
RRE)RER: R

(f)  FETIRIEEFE L IR (EEE
AEEREERZERRE) -

BMEAL

i — Eﬁ%ﬁ&%ﬁ&%ﬂw 7Bk

RHm— TR S R Q&R RS TR E

j: Z VIl ﬁHHﬁ%ﬁ¢%?ﬁ%§/xj:<’ﬁt§h§%
—EHIHBATEZ AL TRRRH

EAioﬁéAiﬂﬁﬁAﬁﬁﬁﬁ

fg o



Notes to Financial Statements (continued)
30 April 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Trade receivables

A defined credit policy is maintained within the Group.The
general credit term ranges from 1 month to 3 months, except
for certain well-established customers with good repayment
history, where the terms are extended to 18 months. Each
customer has a maximum credit limit. The Group seeks to
maintain strict control over its outstanding receivables to
minimise credit risk. Overdue balances are regularly
reviewed by senior management.

An estimate for doubtful debts is made and deducted when
collection of the full amount is no longer probable. Bad debts
are written off as incurred.

Cash equivalents

For the purpose of the consolidated cash flow statement,
cash equivalents represent short term highly liquid
investments which are readily convertible into known
amounts of cash and which were within three months of
maturity when acquired, less advances from banks repayable
within three months from the date of the advance. For the
purpose of balance sheet classification, cash equivalents
represent cash, bank balances and deposits which are not
restricted as to use.

CORPORATE INFORMATION, CORPORATE AFFILIATION,
CONNECTED AND RELATED PARTY TRANSACTIONS
During the year, the Group was involved in the following
principal activities:

. management of a holiday resort

. management of a theme park

o management of an amusement park

o provision of port facilities and ticketing services
. investment and property holding

The directors consider Zhu Kuan Company of the Zhuhai
SEZ (“Zhu Kuan Zhuhai”), a state-owned enterprise in the
PRC, to be the Company’s ultimate holding company.
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Notes to Financial Statements (continued)

30 April 2001
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CORPORATE INFORMATION, CORPORATE AFFILIATION, 2.

CONNECTED AND RELATED PARTY TRANSACTIONS

(continued)
Connected transactions

The Group had the following material transactions with

related parties, which also constituted connected

transactions as defined under the Rules Governing the

Listing of Securities (the “Listing Rules”) on The Stock

Exchange of Hong Kong Limited (the “Exchange”), during

the year:

Name

DNAREH

Macau-Mondial Travel & Tours Ltd.

BRI IR EB R A A

Zhuhai Special Economic Zone Hotel

W RABE

Zhuhai Holiday Resort Co., Ltd.
KEEBNAERAR

Zhu Kuan (Hong Kong) Company
Limited
¥ (B BRAF]

Zhuhai High-Speed Passenger Ferry
Co., Ltd. (“Ferry Company”)
KERRERARAR ([ERAF])

Minority shareholder (the
“Minority Shareholder”) of
Zhuhai Jiuzhou Port Passenger
Traffic Service Co., Ltd.

KBAMNERERBER AR
ZLEIRE ([P HARER])

Zhu Kuan Enterprise (Group)

Finance Company Limited of Zhuhai

KERAEEEEVHEERAT

Notes
it

(i)

(i)

(ii)

(ii)

(iii)

(iv)

(v)

DNAER - DEHEREFR  BEX
ZRBEALXRE (B)

HEXS
FAAEEEFEALTBREER AR
SATAR AR ([BERAT]) EH5 ETAR
(TETHRA) e 2 BEER S -

Nature 2001 2000

5 —¥¥-F —TTTF
HK$°000 HK$’000
BT T BETFT

Sales of tickets 88 2,630

FIRIHE

Sales of tickets — 260

FIRIHE

Rental expenses 8,500 8,600

ez

Rental expenses — 405

HeRX

Agency cum

management fee 19,979 —

RIBEEREE

Rental expenses 481 —

ez

Interest income 71 -

B WA

50




Notes to Financial Statements (continued)
30 April 2001

CORPORATE INFORMATION, CORPORATE AFFILIATION,

CONNECTED AND RELATED PARTY TRANSACTIONS

(continued)
Notes:

(i)

(ii)

(iii)

(iv)

(v)

The transactions with Macau-Mondial Travel & Tours Ltd. and
Zhuhai Special Economic Zone Hotel were carried out in
accordance with the terms of the respective agreements and
the Group’s pricing policy, which is the cost-plus method.

As at 30 April 2001, the outstanding balances due from Macau-
MondialTravel &Tours Ltd. and Zhuhai Special Economic Zone
Hotel were HK$5,398,000 (2000: HK$6,618,000) and
HK$458,000 (2000: HK$458,000), respectively. These balances
are unsecured, interest-free and have no fixed terms of
repayment (see note 21).

The rental expenses paid to Zhuhai Holiday Resort Co., Ltd.
and Zhu Kuan (Hong Kong) Company Limited, fellow
subsidiaries of the Company, were calculated by reference to
the respective tenancy agreements.

Zhuhai Jiuzhou Port Passenger Traffic Service Co., Ltd.
(“Jiuzhou Port Company”), a subsidiary, received agency
commission fees and service fees (“Agency cum management
fee”) for the provision of agency services for the selling of
ferry tickets to passengers and management services of the
berthing facilities of Zhuhai’s Jiuzhou Port to the Ferry
Company, a jointly-controlled entity. The Agency cum
management fee is charged at a rate of 23.5% on the gross
proceeds from the sales of ferry tickets.

In 1994, Jiuzhou Port Company was granted by the Minority
Shareholder, who is also the major shareholder of the Ferry
Company, the rights to use the Jiuzhou Port facilities for a
period of 20 years for a lump sum payment of approximately
RMB33,000,000 (equivalent to approximately HK$31,000,000).
Under a supplemental lease agreement dated 1 March 2000,
the terms of the lease were re-negotiated and both parties
agreed to extend the lease to Jiuzhou Port Company for the
use of port facilities, which include certain buildings and
structures erected at the Jiuzhou Port, for a further 40 years
up to 27 March 2040 at no additional cost (see note 13).

Secondly, under a lease agreement dated 28 March 2000,
entered into between Jiuzhou Port Company and the Minority
Shareholder, the Minority Shareholder agreed to lease to
Jiuzhou Port Company the land use rights in respect of the
land surrounding the Jiuzhou Port at an annual rental of
RMB515,000 (equivalent to approximately HK$481,000) for a
period of 40 years.

Jiuzhou Port Company had a balance with Zhu Kuan Enterprise
(Group) Finance Company Limited of Zhuhai, a fellow
subsidiary of the Company. As at 30 April 2001, the
outstanding balance amounted to HK$1,213,000 (2000:
HK$1,142,000). The balance is unsecured, interest-bearing at
a rate of 3% per annum and has no fixed terms of repayment
(see note 21).
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NWEF=ZA=—++t8 - (RKFE13) -

F= o BEANEDTEDEIER
—EERFE=-A -+ )\BFVZHE
Wi LEBRRREEAMBEARME
EEENNE T 2 T i {E A RE A
N+ 85t A5 ARE515,000
JC (FH5 4978 %481,0007T) °

—EE—FMA=+H "  UNEQF
AN BIR RN BARKEKR LD
X EEYEARAAE1,213,0007C
T4 ¢ #H1,142,0007T) © %
HBEAEER  RFEIEFERE
EE B (RME21)
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30 April 2001

CORPORATE INFORMATION, CORPORATE AFFILIATION,
CONNECTED AND RELATED PARTY TRANSACTIONS
(continued)

Related party transaction

As at 30 April 2001, the Group had a balance due from the
Minority Shareholder.The balance is unsecured, interest-free
and has no fixed terms of repayment. The Minority
Shareholder has agreed with the Group that the amount
receivable from the Minority Shareholder of HK$7,278,000
(2000: HK$8,120,000) will be settled by the Minority
Shareholder’s entitlement to future dividends from the Ferry
Company (see note 20).

TURNOVER AND REVENUE

The Group's turnover represents proceeds from the provision
of services, sales of goods, tickets, food and beverage, and
provision of port facilities and ticketing services less sales
tax and after trade discounts and returns, during the year.
An analysis of the Group’s turnover and revenue is as

MEREME o

—EE—FMA=+H

DNAER - DEHEREFR  BEX
ZRBEALXRE (B)

BEALTRS

—EE—FNA=+H " ~AEEEEK
DERRRIB A - SRR AEEA
RERERTEERE - PERRERE
ERE  BROEBRRE ZHIBBE
7,278,000 C (ZZEZTTF : B
8,120,0007T) # A D AR R U ER R 85 A
AR ZREZ A (RHFE20) -

SN
AEERFAZEEBERAEER
% HEEM  FIR - RY RSmRE
WA ORERFTRRS - ERFHER
FMOREREFINRRER 2 PISFUA -
BFRASEEXBREALT

follows:
2001 2000
—EBE—F —EEEF
HK$’000 HK$’000
BEFT BT T
Turnover B
Sales of goods and provision of services H& & W M IRHIR 300,835 233,850
Other revenue Hipug A
Interest income B A 1,818 4,885
Net unrealised holding gains less losses #HEHH FHMKRERE Y
on short term listed equity investments R Z IR ZSHE1EF5E 2,916 =
Net realised gains on trading of BEEEH FMRREE
short term listed equity investments < BB W FRE 453 1,692
Net rental income e WA FE 3,493 =
Sundry income MIBMA 1,132 =
9,812 6,577
Total revenue FU N 310,647 240,427

52



Notes to Financial Statements continvea) @B BB XM FE o

30 April 2001 —FEE-FWA=1H
TURNOVER AND REVENUE (continued) 3. EXERWBA@E
An analysis of the Group’s turnover by principal activity B TR BN 16FT IR B BAEE
disclosed pursuant to Appendix 16 of the Listing Rules is as BREIEEBE D 2EXEBOWNOT -
follows:
2001 2000
—EE-F —TETHF
HK$'000 HK$’000
BEFT BT T
By principal activity: BEEEHE D
Hotel business IS TS 177,241 135,852
Tourist attraction business MRE = B S 93,757 97,998
Provision of port facilities REE DR
and ticketing services NEIES Y 29,837 =
300,835 233,850
The turnover for the two years ended 30 April 2001 was HE_TZE—FNOA=TAHLRFEZ
principally derived from activities conducted in Zhuhai, the EXBXIEREAPEKEMEE 2%
PRC. % o
PROFIT FROM OPERATING ACTIVITIES 4. REXEBZBF
The Group’s profit from operating activities is arrived at after AEBELEE 2 BFENS, GEA)
charging/(crediting): TAI&IE -
2001 2000
—EE—F —ZEEEF
HK$'000 HK$’000
BEFT BEF T
Cost of inventories sold BEEFEKAR 32,970 30,136
Cost of services provided PRt iR 7% A A 190,127 148,072
Depreciation e 42,313 37,159
Amortisation of rights to use port B 5878 O R B 2 REF
facilities 506 —
Operating lease rentals in respect of THIREF
land and buildings ZIEEHROES 9,217 8,876
Auditors’ remuneration ZEEN B & 860 880
Staff costs (including directors’ BERN(BREES
remuneration - note 6): < — MiEEe) -
Wages and salaries HM ke 56,672 48,497
Pension contributions RIKESHK 1,085 1,431
Loss on disposal of fixed assets HERTEESE 639 788
Exchange losses, net ME 18 ¥ 58 649 319
Net unrealised holding losses less gains #AEH FHRERE 2
on short term listed equity investments & & I8 E 188 W5 F 58 - 2,916
Net rental income He WA FHE (3,493) =
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4. PROFIT FROM OPERATING ACTIVITIES (continued)
Cost of services provided includes HK$88,477,000 (2000:
HK$75,688,000) relating to staff costs, depreciation,
amortisation of rights to use port facilities and operating
lease rentals in respect of land and buildings, which is also
included in the respective total amounts disclosed separately
above for these types of expenses.

An analysis of the Group’s profit from operating activities
by principal activity and geographical area of operations
disclosed pursuant to Appendix 16 of the Listing Rules is as

follows:

By principal activity: BEXEXEBE D
Hotel business B 5 FE T
Tourist attraction business TR 3% = Bh 3T
Provision of port facilities and ticketing 12 #E O &

services NEIET Y
Interest income FEHBA
Securities trading BEERFH
Operating expenses LR

By geographical area: ZiEmE 5
PRC a3
Hong Kong BE

5. FINANCE COSTS

Interests on bank loans wholly repayable ZERHFANE
within five years ZIRITES

MEREME o

—EFE-FHA=1+H
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REEB2BA (&)
FriRtiREKAEF BREEBABEK
AN E B OREENE T
HEF2EEHROBEL XEK
88,477,000 (ZZTEZTF : /M%
75,688,0007T) * Jh & /5 AllEE A Lt
MY ZBEA -

RiIE LR B S16 B EASE
BRIBXBREEHRE N 2 REXR
ZEMDHET

2001 2000
—BE-F —ZETHF
HK$ 000 HK$'000
BETE BT
10,369 3,520
11,122 13,094
12,718 —
1,818 4,885
3,369 (1,224)
(6,374) (7,840)
33,022 12,435
34,461 16,614
(1,439) (4,179)
33,022 12,435
MBER

Group

A%EE
2001 2000
—¥¥-F  _TTTF
HK$’000 HK$'000
BEFT  BETT
3,836 4,054
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All directors’ remuneration fell within the nil to HK$1,000,000
band.
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30 April 2001 —FEE-FWA=1H
6. DIRECTORS’ REMUNERATION 6. EEME
Details of the remuneration of the Company’s directors B R BN S 16FT IR BEABAA R
disclosed pursuant to Appendix 16 of the Listing Rules are BEFE2MEFERT
as follows:
Group
REH
2001 2000
—EBE-F —EEERF
HK$'000 HK$’000
BEFT BT T
Executive directors: HITES -
Fees we — —
Basic salaries, housing benefits, other EXFe - BEEM -
allowances and benefits in kind E ) EB R EYF &= 1,803 1,453
Bonus received or receivable B sk U E AL — 123
Pension contributions RIRE#R 50 19
1,853 1,595
2001 2000
—BE-F —ETEF
HK$’000 HK$000
BEFT B F T
Non-executive directors: EHITES -

Fees ko 600 200
Fees include HK$400,000 (2000: nil) payable to the e BB 400,000 (T 2T
independent non-executive directors. There were no other BN THEIFRITER 2HRIE - F
emoluments payable to the independent non-executive IS0 A JE < T 08 L FE AT = 2 LAt B
directors during the year. & o

MEESE 2N T2 E K
1,000,0007T °
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DIRECTORS’ REMUNERATION (continued)

No value was included in the directors’ remuneration in
respect of the share options granted during the year ended
30 April 2000 because, in the absence of a readily available
market value for the options on the Company’s shares, the
directors were unable to arrive at an accurate assessment
of the value of the share options granted. Further details of
the share options of the Company are set out in note 26 to
the financial statements.

No emoluments were paid by the Group to the directors as
an inducement to join or upon joining the Group, or as
compensation for loss of office. There was no arrangement
under which a director waived or agreed to waive any
remuneration during the year.

FIVE HIGHEST PAID EMPLOYEES

The five highest paid employees of the Group included three
(2000: two) directors, details of whose remuneration are set
out in note 6 above. The details of the remuneration of the
remaining two (2000: three) non-director, highest paid
employees disclosed pursuant to Appendix 16 of the Listing
Rules are as follows:

MEREME o

—EFE-FHA=1+H

EEME (@)

R AR R Z BB & A] & s
B MEFELAEENEBE_TZTT
FHA=THLFEELREREZE
B AtEEMe Y T eEZSERE
Z1BE - RARBIREZF RN
WK MIEE26 -

AEEWEAESINEAME - 1ER
BREESEMARNEEZ R - SHEAK
ZBREE o TN ESHELHEGT
A% MERRERETAPE

TEREHESR
rEEBLEERFRERE =2 (=%
TTE MB)EF  MeFBERNE
XK RE6 o MR F AR R KT 8% 16 AT B
B HBME(CEZRTF =R &S
FHEEREZMESHBUT ¢

Group
AEE
2001 2000
—EE-F ZTETF
HK$’000 HK$000
BETFT BT
Basic salaries, housing benefits, AEXFe  FEZEL -
other allowances and E 2 A R B
benefits in kind 1,233 1,467
Bonus received or receivable B2 sk FE Y AEAT - —
Pension contributions RIREHR 26 =
1,259 1,467
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30 April 2001 —FEE-FWA=1H

7. FIVE HIGHEST PAID EMPLOYEES (continued) 7. hEBREFEE #E)
The remuneration of the two (2000: three) non-director, ME(CEETF  ZR)RaPIEES
highest paid employees fell within the following bands: EEZME N FIATAER :

Number of employees

BEAH
2001 2000
—2F-F —ETTF
Nil - HK$1,000,000 T£/8%1,000,0007T 1 2
HK$1,000,001 - HK$1,500,000 7 %1,000,0017T £ %% 1,500,0007T 1 1
2 3

No value was included in the remuneration of the three non-
director, highest paid employees in respect of the share
options granted during the year ended 30 April 2000 because,
in the absence of a readily available market value for the
options on the Company’s shares, the directors were unable
to arrive at an accurate assessment of the value of the share
options granted. Further details of the share options of the
Company are set out in note 26 to the financial statements.

No emoluments were paid by the Group to the two non-
director, highest paid employees as an inducement to join
or upon joining the Group, or as compensation for loss of
office.
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TAX
Group: REHE :
Hong Kong aBE
Elsewhere H i@
Share of tax attributable to FE (5 £ RHE )
a jointly-controlled entity: BEENE
PRC a2

No provision for Hong Kong profits tax has been provided
because the Group did not generate any assessable profits
arising in Hong Kong during the year (2000: nil).

The operations of the hotel business and the Jiuzhou Port
business of Zhuhai Holiday Resort Hotel Co., Ltd. and Jiuzhou
Port Company, respectively, are subject to a PRC income tax
rate of 15% (2000: 15%). In addition, The New Yuanming
Palace Tourist Co., Ltd. of Zhuhai S.E.Z. is also subject to a
PRC income tax rate of 15% (2000: 15%).

According to the notices issued by the PRC tax authorities,
WK LIREHB R A 7], a subsidiary of the Company operating
in the PRC, is subject to a reduced PRC income tax rate of
7.5% from 1 January 2000 for two years. Thereafter, the
income tax rate of 15% will be applicable.

Deferred tax has not been provided because there were no
significant timing differences at 30 April 2001 (2000: nil).

The revaluation of the Group’s medium term leasehold land
and buildings outside Hong Kong does not constitute a
timing difference and, consequently, the amount of potential
deferred tax thereon has not been quantified.

MEREME o

—EE—FMA=+H
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B8

Group

A EE
2001 2000
—BE—F —ETEEF
HK$°000 HK$'000
BETT BT T
5,052 1,688
5,052 1,588
2,655 —
7,707 1,588

BHRFARSERETAIRE T B ZE
ARBUE A - R LA B RS B
wCETTFE) -

HEEBMAEBRAREE ZBIE
EBRNAMNBRRIFTEE 2 NNBER
HEE15% 2 B R B BFEH (=
TTTF : 15%) ° I - TRFLER
& EIRR ¥ R ik 22 B PR A B INEIR15% 2
MEBWPBEMBHR(ZTETTF -
15%) °

RIBPBERGHEERE ZBH AT
EhBEKE 2B A RREK LIRS
RARAR _—_ZETTF— A —HEM
FRIE%ZBHEHNTEMGH - &
& - RIZRZR16% 2 R BAFTSH

HR - ZE-—FNA=TBHIEEAR
Z RIERBECHB(CTEE
FE) -

EfAKEFBAINPHEE L NS
FAAEREFE - Bt - EP2EEE
FEFRIBRE T IR -
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30 April 2001

10.

1.

NET PROFIT/(LOSS) FROM ORDINARY ACTIVITIES
ATTRIBUTABLE TO SHAREHOLDERS

The net loss from ordinary activities attributable to
shareholders dealt with in the financial statements of the
Company for the year ended 30 April 2001 is HK$1,426,000
(2000: net profit of HK$17,435,000).

DIVIDEND

KBS — &
(—TTTF:

2 0611)

Final dividend — Nil
(2000: HK2.06 cents
per ordinary share)

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the
net profit from ordinary activities attributable to
shareholders for the year of HK$37,436,000 (2000:
HK$6,793,000) and the weighted average of 799,000,000
(2000: 455,814,208) ordinary shares in issue during the year.

Diluted earnings per share for the year ended 30 April 2001
has not been shown as the share options outstanding had
an anti-dilutive effect in the basic earnings per share for the
year.

The calculation of diluted earnings per share for the year
ended 30 April 2000 is based on the Group'’s net profit from
ordinary activities attributable to shareholders for the year
of HK$6,793,000. The weighted average number of ordinary
shares used in the calculation is the weighted average of
455,814,208 ordinary shares in issue in 2000, as used in the
basic earnings per share calculation, and the weighted
average of 5,814,678 ordinary shares assumed to have been
issued at no consideration on the deemed exercise of all
share options in existence in 2000.

=

MESERRE =

—EFE-FHA=1+H

9. REEGBEEBRAR, CREE)
HE— —FEMA=1+HIFEEEA
RN IEREREIE 2 R ELHB B
&R EE 541,426,000 (22 E
F 4R AE%17,435,0007T) ©

10. KRE

2001 2000
—¥¥-F _TTTH
HK$°000 HK$°000
BT T BT T
% £ 388 A%
= 16,469
11. EREF
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BREAANDRAFERERER S
754 ) 37,436,000 (BT E
F : ¥6,793,0007T) R AFEE T
- 378 A% HnE 7159 80799,000,000% (=
TTF : 455,814,208%) 5t & -

HARITRERES R FEERERR
NEREEZE - &Iﬂfﬂﬁi_y
ZE—FNA=THILFEZBRETR
F o

HE_ZEETFNA=1TRHILFEZE
IREEE B A RN EERREE RS
B % %5407 5%6,793,000L5H & -
BREERN 2 TR a8 iR
RETEERERZFRR ST FE
BT RRKRMNETHR
455,814,208k R RFZETHER_EE
Ti%ﬁﬁﬁ%k%ﬁﬂfﬁﬁz%%
% hn#E F 5% 5,814,6 78X T & -
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30 April 2001
12. FIXED ASSETS
Group

Cost or valuation:
At beginning of year
Additions
Disposals
Revaluation (note 27)

At 30 April 2001

Analysis of cost or valuation:

At cost
At 30 April 2001 valuation

Accumulated depreciation:
At beginning of year
Provided during the year
Disposals
Written back on

revaluation (note 27)

At 30 April 2001

Net book value:
At 30 April 2001

At 30 April 2000

—EFE-FHA=1+H

12. BIEEE
rE
Furniture,
fixtures,
Medium equipment,

term motor

leasehold vehicles,

land and plant and

buildings machinery,

Construction outside and leasehold
in progress Hong Kong improvements Total

HE KB

BRbSz  RBRE
FHEE BEREER

HREIR tKkET BENEEE a3t
HK$'000 HK$°000 HK$000 HK$'000
BETT BETT BETT BEFT
RAELGE
1 216 704,777 108,870 813,863
RE 2,871 2,367 11,206 16,444
& - - (1,024) (1,024)
=1 (K&27) = (40,794) = (40,794)
R-_ZE—ENA=+H 3,087 666,350 119,052 788,489
RAERGEES
B A(E 3,087 = 119,052 122,139
R-ZZ—FMWA=+HMEE = 666,350 = 666,350
3,087 666,350 119,052 788,489
ZEHINE
1 = 23,587 26,659 50,246
AEFRHE = 27,084 15,229 42,313
Y — - (336) (336)
BB (f:F27)
= (50,671) = (50,671)
R-ZZ—FWA=+H = = 41,552 41,552
IREFE -
R-ZEE—FMA=+H 3,087 666,350 77500 746,937
R-ZEZZFWA=+H 216 681,190 82,211 763,617
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Notes to Financial Statements (continued)
30 April 2001

12. FIXED ASSETS (continued)

12. EBEEBE (&)

Company KAF
Motor vehicles
and leasehold
improvements
RER
HEYHEEE
HK$000
BT
Cost: B E
At beginning of year F 4 679
Additions hE 591
At 30 April 2001 RZZTEZE—FMNA=1+H 1,270
Accumulated depreciation: REITE
At beginning of year F4) 78
Provided during the year I [E A 185
At 30 April 2001 RZZEZE—FMA=+H 263
Net book value: IR EFE
At 30 April 2001 RZEZE—FMA=+H 1,007
At 30 April 2000 RZZEEZTFMNA=1H 601

Certain medium term leasehold land and buildings of the
Group are pledged to various bankers to secure banking
facilities granted to the Group as detailed in note 25 to the
financial statements.

On 30 April 2001, the medium term leasehold land and
buildings outside Hong Kong were revalued by LCH (Asia-
Pacific) Surveyors Limited, an independent firm of
professional valuers. Depending on the nature of the
properties, various leasehold land and buildings of the Group
were revalued at approximately HK$645,910,000 (2000:
HK$661,450,000), HK$16,570,000 (2000: HK$15,800,000) and
HK$3,870,000 (2000: HK$3,940,000) on a depreciated
replacement cost basis, an income capitalisation basis and
an open market basis, respectively. A net surplus of
HK$9,877,000 (2000: HK$1,150,000) (note 27) resulting from
the above revaluations was recognised and recorded in the
asset revaluation reserve.
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B TS ERR MY ET 26T - ARERE 2B T
PHASE L RETEERTZRHER
17 FRAKEERETRITRE 21E
o

N—ZBE—FMA=+H  FEUIZ
FHIEE T RIEFERBLEEGE
FIFISE /TR SR AR A REITEM - 1B
BYEEEY D RIATEEERAE -
WHRBAEERAFTIBEELE - A&
EEHETHREFZEHBENRBYE
645,910,000 (T : B
661,450,0007T) - A %16,570,0007T
(ZZZTZTF : #%15,800,00070) K&
#3,870,000 T (—TEZTZTF : B
3,940,0007T) ° RE Ll E M 2 F R
#75%59,877,000T (ZEEEF : B
1,150,0007T) (Fi3E27) ORI 7R
BESHHEBA -
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12.

13.

FIXED ASSETS (continued)

MESERRE =

—FF-FMA=1A

12.

Had the Group’s medium term leasehold land and buildings

outside Hong Kong been carried at cost less accumulated

depreciation, they would have been included in the financial

statements at a net book value of approximately
HK$586,255,000 (2000: HK$610,030,000).

Save as disclosed above, all other fixed assets were carried

at cost less accumulated depreciation as at 30 April 2001.

RIGHTS TO USE PORT FACILITIES

Cost:
At beginning of year and
at 30 April 2001

Accumulated amortisation:
Amortisation charged for the year

and at 30 April 2001

Net book value:
30 April 2001

30 April 2000

13.

XA -
FURNR_ZBZE—F
mMA=+H

RETHH
REFZMREH K
R-ZEZT—FWA=1H

1 T
R-ET—FmWA=+H

The balance represents the Group’s rights to use certain

buildings and structures erected on Jiuzhou Port in Zhuhai,
the PRC, for a term of 40 years up to 27 March 2040.
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EE&EE (&)

AREE BB EHEE T RS
FHEBKNERRTITENR « BIE
ERIISHRET ZIREFERL BB
586,255,000 (ZEEZTF : B
610,030,0007T) °

B EXPRRETESN - BB EES A
RZZEZ—FNHA=+HZRXABERR
AHTEDIR -

FEABOREZER
Group
AEE
HK$'000
BT T

21,577

506

21,071

21,577

A EEERE TN E S A
— B L+ BRI E A R B S
FUME B B 2 B T R A 1 2 4
7 o
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14. GOLF CLUB MEMBERSHIPS

15.

At cost

Provisions for diminutions in values

PR ME
B B

The balance represents memberships of a golf club in
Zhuhai, the PRC, held by the Group. The memberships are
perpetual and are freely transferrable. The memberships
were acquired by the Group to provide golf club facilities

for the Group’s customers.

INTERESTS IN SUBSIDIARIES

Unlisted shares, at cost
Due from subsidiaries

FE LAY (R AS)
JRE W T 188 2 R R

The balances with subsidiaries are unsecured, interest-free

and have no fixed terms of repayment.

MEREME o
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14.

15.
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Group

AEE
2001 2000
—BE-F —ETEF
HK$°000 HK$’000
BETT BT T
21,500 21,500
(2,150) —
19,350 21,500

BT AREER T EIKERE 2 SRE
heef eRBXAH AT EHRE
& AREBASREZENEREER
RUERBERIRG ATl o

RBLT s
Company
ARF
2001 2000
—BE-F —EBTF
HK$°000 HK$000
EBEFIT BETFT
892,808 892,808
137,550 147,192
1,030,358 1,040,000

FEULHI B A B R R ERRE T B AR - &
BN E T BN -
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15. INTERESTS IN SUBSIDIARIES (continued)
Particulars of the principal subsidiaries of the Company are

as follows:
Nominal value
Place of issued and
of incorporation/ paid-up share/
establishment and registered
Company’s name operations capital
FMmRL ERTRBE
BIR BRHOZERE
NEEE R i B HfER
Zhu KuanTourist British Virgin US$15,600
Development Islands/
Company Hong Kong
Limited
BRI R KERLES/ 15,6005 7T
BRAF N
Zhuhai Holiday Resort PRC HK$184,880,000
Hotel Co., Ltd.
%8 ERANEE H 7 %5 184,880,0007C
BRAR
The New Yuanming PRC RMB60,000,000
Palace Tourist Co., Ltd.
of Zhuhai S.E.Z.
TR E 4 B R B B 3T H AR %:60,000,0007T
REBR A A
FKEK EREFR AR PRC RMB22,500,000
H AE#22,500,0007T
Zhuhai Jiuzhou Port PRC RMB42,330,000

Passenger Traffic
Service Co., Ltd.

KENNABRE H AR #42,330,0007T
REBRAF

MEREME o

—EE—FMA=+H

15. RIB AR 2R (&)
AABTEWRB AR ZFHBLT -

Percentage
of equity
attributable Principal
to the Company activities
AT R
BREEZT DT FTEXK
Direct Indirect
HE B
100 - Investment
and property
holding
BEERR
MERSE
— 100 Management of
a holiday resort
ER-ERHN
— 100 Management of
a theme park
BEE—FELNE
— 100 Management of
an amusement
park
EIR g5
— 90 Provision of

port facilities
and ticketing
services
REFED DR
HESY
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15.

16.

INTERESTS IN SUBSIDIARIES (continued)

The above table lists the subsidiaries of the Company as at
30 April 2001 which,
principally affected the results for the year or formed a

in the opinion of the directors,
substantial portion of the net assets of the Group. To give
details of all of the subsidiaries would, in the opinion of

directors, result in particulars of excessive length.

INTEREST IN AN ASSOCIATE

16 3F F Bk & A A
Zééﬁﬁ{g

Share of net assets of an unlisted
associate

The Group’s share of net loss retained by the associate for
the year amounted to HK$850,000 (2000: nil).

The Group’s share of the post-acquisition accumulated
deficits of the associate as at 30 April 2001 amounted to
HK$850,000 (2000: nil).

Particulars of the associate are as follows:

Place of

Business incorporation

Name structure and operations

=x KGR i i B

Allways Internet Corporate Hong Kong
Limited*

BRBAEAZERAR NE] BB

* Not audited by Ernst & Young Hong Kong or other Ernst &
Young International member firms.

MESERRE =

—EFE-FHA=1+H

15.

16.
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R A R 2z (8)
ERIFAATR-FE—FMA=+

BZMBAR  EF2GRRALEMNER
AIFEXEFAZEENERNRIEEE
EFEZEELD EFERREIH
2HME AR FIEHEBURRBN T
Eo
REE R E 2R
Group
rEH
2001 2000
—®T-F _TTTHF
HK$°000 HK$’000
BT BETFT
650 —

NEBRANEZFT{RBE N F 2 (REF
518 A8 850,000 (ZEEEF
7) o

ZIS% ATZT—FP] A =+ H G
BlZWER Rt B BB
85000077:(:T7_QT$ /) o

BEARZHBOT ¢
Percentage
of ownership
interest
attributable Principal
to the Group activities
rEE
BhEE#ER
Batt FEEK
50 Investment
holding
REZEK

* Ir FEAErnst & Yong Hong Kongzt
HftErnst & Young InternationalfX
SN AIER °
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17. INTEREST IN A JOINTLY-CONTROLLED ENTITY 17. AREEZEHER 2 ER
Group
rEH
2001 2000
—EE-F —EEEF
HK$’000 HK$000
EBEF T B F T
Share of net assets of an unlisted HIEETMEREHEEZ
jointly-controlled entity BEFE 92,561 77,351
Due from/(to) a jointly-controlled entity UL~ () FEHEHIE EE KB (9,164) 4,482
83,397 81,833

The amount due from/(to) the jointly-controlled entity is

unsecured, interest-free and has no fixed terms of

repayment.

Particulars of the jointly-controlled entity indirectly held by

the Company are as follows:

Name

1

Zhuhai High-
Speed Passenger
Ferry Co., Ltd.

GERRER
BRAR

Business
structure

XKER

Corporate

>
|

U () KEZESIERFTAREE
- REREETEERY -

RARIEERE 2 A RERIERBFBN
T~

Place of Percentage of
registration Ownership Voting Profit Principal
and operations interest power sharing activity

TR A G

Kew EERER RERE H#B2EF TEER
PRC 49 49 49 Provision of
ferry services
H MR & RS
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17.

—EFE-FHA=1+H

INTEREST IN A JOINTLY-CONTROLLED ENTITY (continued) 17. REEEEIEB o ERE (&)
Extracts of the operating results and financial position of HEEHIE S 2 A8 B R B R
the jointly-controlled entity are as follows: ﬁZlZD—F :
2001 2000
—EE-F —EETHF
HK$°000 HK$000
BT T BT T
Operating results for BEMA=1tHLFEZ
the year ended 30 April KEHEE
Turnover = -2 170,078 168,825
Operating profit before tax FREL A4S & & F 36,459 44,203
Tax 18 (5,418) (6,529)
Profit after tax B R 1% B 7 31,041 37,674
Financial position as at 30 April ROUB=1+ A z2BEARR
Non-current assets EMENEE 145,815 83,684
Current assets MENE E 111,439 70,179
Total assets BERE 257,254 153,863
Current liabilities RBAE 68,354 67,481
Net assets BEFRE 188,900 86,382
The Group’s share of net profit retained by the jointly- AEBRAFEER = FEREATHLR
controlled entity after the transfer to reserves for the year THIE RS 2 RE AL F &8 %11,093,000

amounted to HK$11,093,000 (2000: nil).

T(ZEZEEF : £) o

The Group’s share of net post-acquisition retained profits of AEBR T —FHA=THMEHE
the jointly-controlled entity as at 30 April 2001 amounted to EEHIER 2 WEEREBAR B

HK$11,093,000 (2000: nil).

11,093,000 (ZEEZTF : ) o
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18. INVESTMENTS
Long term investment: RE®RE :
Non-trading unlisted equity FEBEFLTRE
investment, at cost ®E  BRAKE
Short term investments: REHRE
Hong Kong listed equity BELTRE
investments, at £E  RmE

19.

20.

market value

#

BEHRREME o

—EFE-FHA=1+H

The market value of the Group’s short term investment at
the date of approval of these financial statements was
approximately HK$5,800,000.

TRADE RECEIVABLES
The aged analysis of trade debtors is as follows:

Current - 3 months BN ERZ= 38 A
4 - 6 months 4Z61E A

7 - 12 months 72128 A
13 - 18 months 13Z 181 A

DUE FROM A MINORITY SHAREHOLDER OF A SUBSIDIARY

18. RE
Group Company
rEH AT
2001 2000 2001 2000
“EE-F _TITTF ZET-F _TITTF
HK$'000 HK$'000 HK$°000 HK$'000
BEFT BETT EB¥TFTrT BT
584 - - -
9,503 12,333 9,503 12,333
RBRNEMBRRER  AEEEH
K ERTEL =% %5,800,0007T °
19. BRE SRR
BHEB2IRESNAT -
Group
AEE
2001 2000
—EE-F —EETHF
HK$°000 HK$000
BETT B FIT
9,470 11,652
3,965 2,571
3,928 3,655
5,872 5,463
23,235 23,341
20. ERKMIBARLEBRRERR

The balance is unsecured, interest-free and will be settled
by the Minority Shareholder’s entitlement of future dividends
from the Ferry Company as detailed in note 2 to the financial
statements.
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21.

DUE FROM RELATED PARTIES

Particulars of the amounts due from related parties disclosed
pursuant to Section 161B of the Hong Kong Companies
Ordinance are as follows:

Group
Name Relationship
HH REA
Macau-Mondial Travel Fellow subsidiary
& Tours Ltd. of the Company
EPIRIIREFR A A RARZRAZR
LRpEENG
Zhuhai Special Economic Fellow subsidiary
Zone Hotel of the Company
KRR AEE RARIZRAZE
BB AR
Zhu Kuan Enterprise (Group)
Finance Company Limited Fellow subsidiary
of Zhuhai of the Company
KERAEEEE RARIZRAZE
BB AERAA =ING

The amounts due from related parties are unsecured,
interest-free except for an amount due from Zhu Kuan
Enterprise (Group) Finance Company Limited of Zhuhai
which is interest-bearing at a rate of 3% per annum, and
have no fixed terms of repayment.

The amounts due from Macau-Mondial Travel & Tours Ltd.
and Zhuhai Special Economic Zone Hotel as at 30 April 2001
represent the outstanding balance arising from the sales of
tickets as detailed in note 2 to the financial statements.

MEREME o

—EE—FMA=+H

21. EWBAEALLIR
RIEFBARIENE161BENTIHE 2 &
WA EAN T RAFBOT :

rEH
Maximum
amount
outstanding

30 April during 1 May
2001 the year 2000
FRE R

—22-F {MEREZz -2TEF
mA=tH BEHE ZA-H
HK$000 HK$000 HK$'000
BETT BT BETT

5,398 6,618 6,618
458 458 458
1,213 1,213 1,142

7,069 8,218

BB AT RARTIBEER - 28
(BUKB R EXEETBAER QA
2RI - B RFIRFERIEFTB) &
BEEEERD -

RZZZ—FHA=+H - BYCRFIR
BRIR A IR A R R IR R AT E R R
THie B SRR I S 2P IR B S EPIR
ZAREERE -
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22. CASHAND CASH EQUIVALENTS

—EFE-FHA=1+H

22. BEhBREEEY

MEREME o

Group Company
rEH ¥ NN
2001 2000 2001 2000
—EZT-§ —TTTF —BZ-F —ITTITF
HK$'000 HK$000 HK$’000 HK$'000
BEFT EETT B¥Fr BEFr
Cash and bank balances Re RRTEH 43,931 98,936 2,294 34,687
Time deposits 54,064 27,262 22,656 27,262
97,995 126,198 24,950 61,949
23. TRADE PAYABLES 23. EREZRM
The aged analysis of trade creditors is as follows: BHEEZIRESNAT
Group
AEE

2001 2000
—EE—F —ETTF
HK$’000 HK$000
EHTF T BT T
Current - 3 months BVER Z= 31E A 10,026 13,579
4 - 6 months 4Z 618 A 2,717 7,300
7 - 12 months 21218 A 1,657 874
13 - 24 months 132248 A 1,652 200
16,052 21,953

24. CONSTRUCTION PAYABLES

24, ENFIRFIE

Construction payables, which represent amounts due to FE TIARFIRIEEN T I RABH 2 &
IR BZAIR S B TIRE O 2 GREE
accordance with the terms of the respective construction ZHIE o REEEFBEREHALEE o

contracts. The outstanding balance is interest-free.

construction contractors, are unsecured and repayable in
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25. INTEREST-BEARING BANK BORROWINGS, SECURED 25. G RBITER(FER)
Group
rEH
2001 2000
—BE—F —ZEEEF
HK$'000 HK$’000
BEFT BT T
Interest-bearing banking AR THREEEREZ
borrowings repayable: FTERITEN
Within one year —FA 31,776 48,598
In the second year FF — 14,019
31,776 62,617
Portion classified as current liabilities aEnEaE o (31,776) (48,598)
Non-current portion FEMENE — 14,019
The interest-bearing bank borrowings are secured by FTERITERIIAAEBETHHEE
pledges over certain medium term leasehold land and T RAEFERR (H:E12) -
buildings of the Group (note 12).
26. SHARE CAPITAL 26. A
2001 2000
—E2E—F —ETEF
HK$°000 HK$000
BEFT BT T
Authorised: ERE ¢
2,000,000,000 shares 2,000,000,000/% &% E &
of HK$0.10 each 7B #0.107T 2 R 19 200,000 200,000
Issued and fully paid: BERITRERE
799,000,000 shares 799,000,000% & i% B
of HK$0.10 each A #50.107T 2 IR 15 79,900 79,900
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26. SHARE CAPITAL (continued)
During the year ended 30 April 2000, the following

movements in the share capital were recorded:

(a)

(b)

Pursuant to a private placement agreement, Zhuhai
Industrial Company Limited (“Zhuhai Industrial”), the
then controlling shareholder of the Company, placed a
total of 42,000,000 shares of HK$0.10 each of the
Company to certain independent third parties at
HK$1.00 per share on 16 July 1999.The Company then
allotted and issued 42,000,000 shares of HK$0.10 each
of the Company to Zhuhai Industrial at HK$1.00 per
share on 16 July 1999. The proceeds of the issuance of
shares, before expenses, totalled HK$42,000,000. The
excess of the proceeds over the par value of the shares
issued was credited to the share premium account of
the Company. The purpose of the issuance of shares
was to provide working capital to the Group.

On 29 April 2000, 337,000,000 shares were issued at
HK$0.83 per share to Zhu Kuan Investment Holdings
Limited (“ZKI1"), a subsidiary of the Company’s ultimate
holding company, as partial consideration paid for the
acquisition of the entire equity interests in Zhu Kuan
Transportation Investment Company Limited (“ZKT").

A summary of the transactions during the year ended 30

April 2000 with reference to the above movements of the

Company’s issued share capital is as follows:

MESERRE =

—EE—FMA=+H

26. A (#)
BE-TTTEMASTALTEA -
BRAZZHMT :

(a) WE—EIAREHZE  A27
ERIEERRKESEEXERA
A(FREEEDR—hAANF L
A+7"8 - &E8RAEE1.00T2
BRAETBYE=-&ERES K
42,000,000 A& 2 7] & IR B
#0.107c 2 iR M0 o Hi& - AAF
R—hANFEEtA+BEER
EH1.00T 2 BARRIIREE EE
2% % 9742,000,00008 K 2 A] &
R EEBE0.107T 2 ] 1D - BE1T
&z e CRETFX) & £ A%
#42,000,0007T © Yz A 180 Fy 8%
TRNABEZSBEERARQR]
2B HEIRA - BT 2 B
NEEATEERHEEES o

(b) RZZEZTZTFWA=+hH &
D ERERAE0.837T 2 BIE M
KRB RLIER AT ZHIB AT
KRABREERBR AR ([FHRAE
& |) %£77337,000,000% 817 - 15
BRBHEARIBIREAGR QA
([BRFRB]) 2R A ST
RzREZ—81HD -

AT B2RARAEBERA L Z#Hn

RE-TTTFMA= A LERAR
T2RGBE :

At 1 May 1999

New share issue (a)

Shares issued for the acquisition
of subsidiaries (b)

At 30 April 2000 and 2001

Number of Issued and

issued shares fully paid

of HK$0.10 each share capital

EREEBE¥0.10T ERETR

ZERTROEE MR R

‘000 HK$°000

Fhg BEFT

R—ANNhERB—AH 420,000 42,000

BT (a) 42,000 4,200
AU EERTE A AW

1T (b) 337,000 33,700
RZZEEZTFR

—EE-FMA=+H 799,000 79,900
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26.

SHARE CAPITAL (continued)

Share options

Under a share option scheme (the “Share Option Scheme”)
adopted by the Company on 30 April 1998, which became
effective on 26 May 1998, the directors of the Company may
at their discretion invite any employee, including any
director, of the Company or any of its subsidiaries, to take
up options to subscribe for shares of the Company. The
exercise period of the share options granted shall be
determined by the directors but shall, in any event, not be
more than 10 years. The subscription price shall not be less
than the higher of 80% of the average of the closing prices
of the shares on the Exchange for the five trading days
immediately preceding the date of offer of the share options
or the nominal value of the Company’s shares.The maximum
number of shares in respect of which share options may be
granted under the Share Option Scheme should not exceed
10% of the issued share capital of the Company from time
to time (excluding for this purpose any shares which have
been duly allotted and issued pursuant to the exercise of
any share option granted under the Share Option Scheme).

In the last financial year, the Company granted a total of
3,300,000 share options at HK$1.00 per grantee which
entitled the holders to subscribe for shares in the Company
at any time during a period of 10 years from the date the
share options were accepted by the grantees. The
subscription prices per share payable upon the exercise of
each share option is HK$0.55 and HK$0.68, subject to
adjustment, and the share options are exercisable from 10
February 2000 to 9 February 2010 and from 7 March 2000 to
6 March 2010, respectively.

During the current financial year, no share options of the
Company were granted or lapsed. In the last financial year,
2,400,000 share options of the Company lapsed following
the resignation of the option holders.

At the balance sheet date, the Company had 26,300,000
(2000: 26,300,000) share options outstanding which were
exercisable at HK$0.55 to HK$0.68 per share.The exercise in
full of these share options would, under the present capital
structure of the Company, result in the issue of 26,300,000
(2000: 26,300,000) additional shares of HK$0.10 each for a
total consideration, before related expenses, of
HK$14,864,000.

MEREME o

—EE—FMA=+H

26.
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A (&)

B
REARAR-ANANFEA=FTHEK
AER—ANNFRA - +RBERZ
BT 8 ([BRERTE)) - AARE
EFTRIEBEANRASEEMAMBELR
Az EEER (BREMNESR ZAER
RUARBARRA 2B - REBREZ
TEPHESET @ EEEAER T A
TEBR - BRBE TN FHERAR R RN
REBRER D AR AR S B ERR
Pt 2 U TI(E 2 80% 3 B {7 2 TEI {E MR
EzumE - REZBREFSRLZ
BREARBZBRNBE KRS T A ERS
ARABAEDEITRA10% (R E
B - ITERIRRE AR A 8IHR th 2 (R
Pl e T 28 22 T P 3% e B 1T 2 (AT AR A Bk
51 e

REBEBBRFEARN  AAFUESR
.00 2 B MAEEARL A &
3,300,0000% FERR#E - ZEBRERE
ANERAAZEABEPNZSEREZ B
TEREAREREARRRRG © BR1T
FEERBREREN 2 BRBEEAS
#0.55 0 2 B #0.687C (AT FHAE) + M
ZEEREATSINR _EEEF A+
BAE—Z—ZFF-_ANH FR=ZEZ
EFEZA+RE-_T—TF=A/XBT
fF o

RABREREARARLRE R K
BEREDGHE - REEBMBERE - AQ7A
2,400,0008% & AR HE RO BB AR A 15 8 A BF
BB = S 1ERE -

REEHEH - N2 F)4526,300,0008% A%
#E(ZZZT T4 : 26,300,000% fE A% HE)
MRITE  ZEBRETUGRAEE
0.55 T 25 #0.687T 2 BIEIT(E - 1Rk
RARERERERE  BEITEZERE
S EHEINETEREEER
0.107T Z f%1526,300,000f% (—ZZZ
£ : 26,300,0008%) ' FI1S4BRME CGRE
B Y) 55%14,864,0007T °
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Notes to Financial Statements (continued)

30 April 2001 —EFE-FWH=+H
27. RESERVES 27. f#f%E
Group rEH
Asset Statutory
Share Contributed Goodwill revaluation reserve  Retained
premium surplus reserve reserve funds profits Total
&E
BRHGE BHBEH% BERE BEMREE BHOE  RKRZEA “E
HK$'000  HK$'000  HK$'000 HK$'000 HK$000 HK$'000 HK$'000
BEFT  BETT BT BETn  BETr  BEFr  BEFr
(Note i) (Note ii)
(Hrati) (K atii)
At 1 May 1999 —“MAERA—H 80,408 446,355 = 74,431 24,606 90,227 716,027
Issuance of new shares BT 283,810 - - - - - 283,810
Share issue expenses RIRNER (4,619) - - - - = (4,619)
Goodwill arising on eS|
acquisition of subsidiaries E£7HE - —  (192,973) — - —  (192,973)
Net revaluation surplus ERRABFE
(note 12) (Ftiz12) - - - 1,150 - - 1,150
Net profit for the year AEEFEF - - - - - 6,793 6,793
Dividend (note 10) RS (Hizt10) - - - - - (16,469)  (16,469)
Transfer to statutory HERBRNE
reserve funds - — - - 1,441 (1,441) -
At 30 April 2000 and R-ZEEEMA=1H
at 1 May 2000 R=ZZTERA—H 359,599 446,355 (192,973) 75,581 26,047 79,110 793,719
Net revaluation surplus ERRABFE
(note 12) (HizE12) - - - 9,877 - - 9,877
Net profit for the year AEEFRF - - - - = 37436 37436
Transfer to statutory e YN
reserve funds - - - - 4,868 (4,868) -
Share of reserve Frit R
movements in ERAERY
jointly-controlled entity - - - - 4,117 (4,117) -
At 30 April 2001 “EE-FNmA=1H 359,599 446,355  (192,973) 85,458 35,032 107,561 841,032
Reserves retained by/ REBRE/ (R ER)
(losses accumulated in):
Company and subsidiaries A7 & K& I B A7) 359,599 446,355  (192,973) 85,458 30,915 97,318 826,672
Associate NG - - - - - (850) (850)
Jointly-controlled entity ~ FFEEHIEE - - - - 4,17 11,093 15,210
At 30 April 2001 RZZZT-FWA=+H 359,599 446,355  (192,973) 85,458 35,032 107,561 841,032
Reserves retained by: RBEHE -
Company and subsidiaries ~ AAF RHBAF
at 30 April 2000 RZZEEZTFNA=1+H 359,599 446,355 (192,973) 75,581 26,047 79,110 793,719
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27. RESERVES (continued)

MEREME o

—EFE-FHA=1+H

27. &% &)

Company KAF
Retained
profits/
Share  Contributed (accumulated
premium surplus losses) Total
REEF,
B 43 % 8 i § 0 (REER) mE
HK$'000 HK$'000 HK$'000 HK$'000
BT T BETFT BETT BETT
(Note i)
(Ktati)
At 1 May 1999 R—hAANLERA—R 80,408 628,440 (959) 707,889
Issuance of new shares  ZE{TH 283,810 - - 283,810
Share issue expenses BTN ER (4,619) = = (4,619)
Net profit for the year REEFAF - - 17,435 17,435
Dividend (note 10) B8 (Hz£10) = = (16,469) (16,469)
At 30 April 2000 RZZZTFMA=1H
and at 1 May 2000 kZZETTEFHHA—H 359,699 628,440 7 988,046
Net loss for the year REEFEE - — (1,426) (1,426)
At 30 April 2001 RZTZE—FMA=+H 359,599 628,440 (1,419) 986,620
Notes: Kat -

(i)

(i)

The contributed surplus of the Group represents the difference
between the nominal value of the shares of the subsidiaries
acquired, together with the surplus arising on the acquisition
of the site of the Group’s theme park, pursuant to the Group
reorganisation on 30 April 1998, and the nominal value of the
Company’s shares issued under this Group reorganisation.

The contributed surplus of the Company represents the excess
of the then combined net asset values of the subsidiaries
acquired pursuant to the same reorganisation scheme, over
the nominal value of the Company’s shares issued in exchange
therefor. Under the Companies Act 1981 of Bermuda (as
amended), the contributed surplus of the Company is
distributable to shareholders in certain circumstances.

In accordance with the relevant PRC regulations, the
subsidiaries and jointly-controlled entity established in the
PRC are required to transfer a certain percentage of their
profits after tax to the statutory reserve funds. Subject to
certain restrictions set out in the relevant PRC regulations and
these subsidiaries’ and jointly-controlled entity’s articles of
association, the statutory reserve funds may be used either
to offset losses, or for capitalisation issues by way of paid-up
capital.
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28. NOTESTO THE CONSOLIDATED CASH FLOW STATEMENT 28. MEBHELHRERK

Decrease/(increase) in prepayments,

deposits and other receivables
Decrease in amount due from
a jointly-controlled entity
Decrease/(increase) in amounts
due from related parties
Increase/(decrease) in trade
payables
Decrease in accrued liabilities
and other payables

Net cash inflow from operating
activities

(a) Reconciliation of profit from operating activities to net (a) REBFHEKLEERDEERA
cash inflow from operating activities FBEZAH
Group
rEH
2001 2000
—EE—F —ZTEETHF
HK$'000 HK$’000
BT BEEF T
Profit from operating activities REER 2 BF 33,022 12,435
Depreciation e 42,313 37,159
Amortisation of rights to use B 5H 7 O R e 2 R
port facilities 506 —
Interest income FEBA (1,818) (4,885)
Loss on disposal of fixed assets LERTEERSE 639 788
Net unrealised holding gains less BEEHLITRERE
losses on short term REBW R EEFE
listed equity investments (2,916) 2,916
Net realised gains on trading of BEERNHEMRERE
short term listed equity BRI FE
investments (453) (1,692)
Provision for diminutions in SRRk g ERERE
values of golf club memberships 2,150 —
Decrease in inventories FERD 792 1,148
Decrease/(increase) in trade FEUE SR FOR L (€ N)
receivables 106 (4,153)

TEMFE  REMEM
FEY IR L (3 0) 2,191 (6,872)
JiE Ui £ R 422 1 B R FOR D

13,646 —
R BRE R B RFOR D, (8 40)
1,149 (2,543)

B ZIRE M, OBd) (5,901) 12,361
e B R R A B SRR

(28,780) (11,569)
REXGHRESRAFE

56,646 35,093
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Notes to Financial Statements (continued)
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28. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT 28. ZABHE&REXRMHT (&)

(continued)
(b) Acquisition of subsidiaries (b) WEEFIE AR
2001 2000
—g2-F —TTTF
HK$'000 HK$’000
BEFT B F T
Net assets acquired: BABEFHE
Fixed assets & E & E - 2,099
Rights to use port facilities £ A& O R 2R - 21,577
Interest in a jointly-controlled HRAZESIEE 2 Es
entity — 81,833
Inventories FE — 291
Trade receivable FEUZ ZE T — 152
Prepayments, deposits and other FENFRE  ZER
receivables H B WGR IR — 1,141
Due from a minority shareholder FEU D SR R R K - 8,120
Due from a related party FEU B N FIR R - 1,142
Cash and bank balances e RIBITEHEH — 38,151
Trade payable, accrued liabilities ERESIRIE - BiraERK
and other payables o FE A 5RI8 — (11,210)
Tax payable JE A~ 58 7R - (1,963)
Minority interests D YRR S — (4,596)
Total net assets acquired BAEEFBEERE — 136,737
Goodwill on acquisition W g P15 = — 192,973
Consideration KE — 329,710
Satisfied by: XA
Cash Be — 50,000
Issuance of new shares BITH R — 279,710
— 329,710
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28. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT 28. ZEABHE&REBEXRHTE (&)

(continued)
(b) Acquisition of subsidiaries (continued) (b) WEMEAR (&)
Net inflow of cash and cash equivalents in respect of BALMHBRARIRAZEE R
the purchase of the above subsidiaries: ReFEY
2001 2000
—BE-F —EEEF
HK$'000 HK$’000
BEFT BT T
Cash and bank balances acquired BAZE e RRITER — 38,151
The subsidiaries acquired during the year ended 30 HE_TETFWUA=THIEFEARK
April 2000 had no significant impact on the cash flows, BrMBARYASERZFEZHS
turnover and net profit attributable to shareholders of ME - EEBEMRFELAEF/ER
the Group for that year. TE o
(¢) Analysis of changes in financing of the Group during (c) FRFTEEZRERE TN
the years
Amount
due from a
Paid-up minority
capital shareholder
and share Bank ofa  Construction Minority
premium loans subsidiary payables interests
BERE JE W fft B 2 &) Eft
kR EE RTER PERRIR IRRE JURRER
HK$000 HK$'000 HK$000 HK$'000 HK$'000
BEFL BEFT BEFL BEFT BEFT
At 1 May 1999 R=AANELA—H 122,408 42,056 - 18,450 -
Net cash inflow from financing ~ BEFEZRETAFE 37381 20,561 - 18,664 =
Issuance of new shares BAHR 279,710 = = = =
Acquisition of subsidiaries KENELR - - (8,120) - 4,596

At 30 April 2000 and 1 May 2000 R-ZZZTEME=+H

L-ZZZERA—H 439,499 62,617 (8,120) 3714 4,596

Net cash inflow/(outflow) from rﬂﬁﬁﬁ BB
financing RA/ (i) 558 - (30,841) 842 (21,016) =
Share of profit for the year REERERF - - - - 1,058
At 30 April 2001 “ZZ-F¥MA=TH 439,499 31,776 (7,278) 16,098 5,654
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30 April 2001

MEREME o

—EE—FMA=+H

28. NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT  28. HRERE&REBRME &)
(continued)
(d) Major non-cash transaction (d EEFEBEEXH
During the year ended 30 April 2000, the Group HE-_TZZFNA=F+HIHF
acquired from ZKI, its entire equity interests in ZKT and ER - AEBRKAIREREE
a shareholder’s loan of HK$65,542,299 for an aggregate EERAR Bz EBRAER R —
consideration of HK$329,710,000. The consideration % 588 165,542,299 T 2 IR
payable by the Group was satisfied by HK$50 million EX  REZLZB AR B
in cash and the remaining consideration of 329,710,0007T ° REEELZ T2
HK$279,710,000 was satisfied by way of issuance and KRAEEF 50,000,000 2 &
allotment of 337,000,000 ordinary shares of the KB REKBEREE
Company at HK$0.83 per share. 279,710,000 T RIE L B R
0.83TL Z BR BT R EARRT]
3% A% 337,000,000/% 2 5 A X
o
29. CONTINGENT LIABILITIES 29. FARAE
At the balance sheet date, neither the Company, nor the REFEH  AARRAEEBEEHRNE
Group had any significant contingent liabilities (2000: nil). AEABE(ZTEZTF  |) -
30. COMMITMENTS 30. &iE
Group Company
rEHE b N
2001 2000 2001 2000
—EE-§ —TTTHF —BE-F TTITHF
HK$000 HK$’000 HK$’000 HK$'000
BEFT BEFTT BEFr  BEFr
(a) Capital commitments (a) EREIE
Contracted for: ERTA -
Construction in progress ETHR IR 785 — = =
(b) Operating lease commitments (b) £ & & &EE
Annual commitments payable FRE T % B R E
in the following year under 2 NATHGE i
non-cancellable operating LEFEEHE
leases in respect of land mMARTFEE
and buildings expiring: X2 BEERE
Within one year —F R 444 — - —
Beyond five years EREF 8,907 8,981 — —
9,351 8,981 — —
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30 April 2001 —FEE-FWA=1H
31. PLEDGE OF ASSETS 31. EEZEW
Details of the Group’s bank loans secured by assets of the AR E B EERR MG 2 R EER
Group are disclosed in note 25 to the financial statements. TEFRFBHNIEHmEMIE25 °
32. APPROVAL OF THE FINANCIAL STATEMENTS 32. MWK ZBEB
The financial statements were approved by the board of hENBBRERER=ZZEZT—FNAZT
directors on 28 August 2001. NBESEEERB -
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