Interim Report

(INTERIM RESULTS )

(hExE )

The board of directors (the “Directors”) of Bright
International Group Limited (the “Company”) is pleased
to announce the unaudited consolidated interim
results of the Company and its subsidiaries (the
“Group”) for the six months ended 30 June 2001 (the
“Period”), together with the comparative figures for
the corresponding period in 2000 as follows:

Condensed Consolidated Profit and Loss
Account

TURNOVER # % %8
Cost of sales #4 & B A

GROSS PROFIT E &I

Other revenue E 4 Uz A

Selling and distribution costs 4% & % $4 A 2%
Administrative expenses 17 I B &%

Other operating expenses £ ftf & & 5 5%

PROFIT FROM OPERATING ACTIVITIES
REEKRZHERN
Finance costs B1 7 & A

PROFIT BEFORE TAX B %% AT 5% R
Tax FiIE

PROFIT BEFORE MINORITY INTERESTS

Kt DBRREZAEF

Minority interests > 8 I% 5 4 %5

NET PROFIT FROM ORDINARY ACTIVITIES
ATTRIBUTABLE TO SHAREHOLDERS

BRELGBEEBLER

INTERIM DIVIDEND # 5 i 2.

EARNINGS PER SHARE & it &
-BASIC &7

BRIGHT INTERNATIONAL GROUP LTD.

“REEERAR (AR EFE ([EFg))
MAEHMARAREMBERAR (AEE])EBEE
EE-FRNA=ZTHEREAR (TEXH]) 2 RER

ZERETHEE  ER_TTTFERBALRET
M
HHZEERER
For the six months
ended 30 June
BEZAA=1+HLAEA
2001 2000
= t 2 2 55
(Unaudited) (Unaudited)
(REBEZX) (RE&EZ)
Notes HK$’000 HK$’000
Bt FERT FHET
2 218,170 245,362
(153,160) (165,546)
65,010 79,816
4 4,006 5,150
(9,466) (10,518)
(25,094) (24,941)
(2,828) (940)
31,628 48,567
5 (26) (45)
31,602 48,522
3 11,058 (181)
42,660 48,341
244 -
42,904 48,341
6 36,000 21,000
7

9.5 HK cents #lll 10.7 HK cents 71
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Condensed Consolidated Balance Sheet

NON-CURRENT ASSETS kR BV B &

Fixed assets [& & & &=

Long term investments & Hi1& &

Deposit for purchase of land 88 B + it 2 2 &
Golf club membership = B K Bk & £&

CURRENT ASSETS R B & =

Short term investments 8 #11& &

Inventories 77 &

Trade receivables & U & 5 18
Prepayments, deposits and other receivables
TERFIE - e REMEWFRIE

Loan receivable F& Ut & 7%

Pledged time deposits # 3 & 8 17 7

Cash and bank balances I8 & % R 17 4 &

CURRENT LIABILITES R B & &
Trade payables f& (i & 5 718
Tax payables [& %1 £ 18

Other payables and accruals £ fth F& 1< & F& 51 3018

Dividend payable F& 1< % &

NET CURRENT ASSETS R B/ E &= E 58

TOTAL ASSETS LESS CURRENT LIABILITIES
HMEERABDER
Minority interests 2> £ J% 5 4 %5

CAPITAL AND RESERVES ¥& & } f# &
Share capital J& 4
Reserves £ #

HHGEEEREER
At 30 June At 31 December
2001 2000
R-EE—F RZEZEF
AA=+HA +ZH=+—H
(Unaudited) (Audited)
(REFZ) (geE|%z)
Notes HK$’000 HK$’'000
B 3E FET FHET
76,449 77,138
6,345 6,345
4,777 4,193
350 350
87,921 88,026
24,554 24,554
24,611 23,395
8 44,110 21,133
15,504 14,584
- 5,955
7,729 7,548
122,798 107,132
239,306 204,301
9 38,819 26,845
15,986 27,044
10 16,814 19,608
36,000 6,000
107,619 79,497
131,687 124,804
219,608 212,830
508 752
219,100 212,078
11 45,000 30,000
13 174,100 182,078
219,100 212,078
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Consolidated Cash Flow Statement GERERER
Note
B 5
NET CASH INFLOW FROM OPERATING ACTIVITIES 12
RELEECESHRAERE

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE
REBHEMEEH

Interest received & Y F1| &

Interest paid & 1~ Fl &

Dividends paid 2 1+ i% &

Net cash outflow from returns on investments and servicing of finance
REOBLMEEA 2R ML FE

INVESTING ACTIVITIES & & & 8
Purchases of fixed assets §& & & & & &
Deposit for purchase of land i & + i 2 2 &
7, 4

Movement in time deposits & 8 75 72X &
Movement in pledged time deposits # 1 & 8 17 7t & &)

Net cash inflow from investing activities 1% & & 8) 7 IR & i AR 58

INCREASE IN CASH AND CASH EQUIVALENTS
RERRESEBEEEM

Cash and cash equivalents at beginning of Period
Rz RekREFEER

CASH AND CASH EQUIVALENTS AT END OF PERIOD
HECRERAEEEERR

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
REeRAECEEEBLEFZON

Cash and bank balances 8 & & iR 17 &5 17

Time deposits with original maturity of less than three months when acquired

REERZIHA DR =EA Z2E TR

BRIGHT INTERNATIONAL GROUP LTD. 4

For the six months
ended 30 June 2001
BE-ZE-—F
NE=+RHIEAMEA
(Unaudited)
(REEEX)
HK$’000

TR

24,920
2,454

(26)
(6,000)

(3,572)

4,917)
(583)
20,604
(182)

14,922
36,270
86,528
122,798

76,608

46,190

122,798



Notes:
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Accounting policies

The unaudited consolidated interim results of the Company
for the Period are prepared in accordance with Hong Kong
Statement of Standard Accounting Practice No. 25 “Interim
Financial Reporting”. The accounting policies and basis of
preparation used in the preparation of these interim results
are the same as those used in the annual accounts for the
year ended 31 December 2000.

Turnover and profit by operating activity and
geographical segment

As the principal activity of the Group is solely the design,
manufacture and sale of lighting products, an analysis of
turnover and profit by operating activity is not presented.

An analysis of turnover by geographical segment is as
follows:

The United States of America &

Europe (Germany, France and Scandinavia)
BOM (BE - ZBERATHAONED)
Canada & X

Japan B 7&K

GER

Other countries (including Australia, the Middle East and South Africa)

HMBER (BFERMN - AEREEIE)
The People’s Republic of China (the “PRC”)
PEARAME([FE])

The contribution to profit by geographical segment is
substantially in line with the overall rate of contribution to
turnover and, accordingly, an analysis of profit by geographical
segment is not presented.

Tax

PRC
Hong Kong &%
Provision for the period H A % #
Overprovision relating to prior years &t & £ M58 B &
Elsewhere H b s 75
Corporate income tax 2 &) F 15 %t

Tax credit/(Tax charge) for the period Hi i E B # ()

No provision for Hong Kong profits tax has been made for
both periods presented as there were no assessable profits
of the Group arising in Hong Kong for both periods. Taxes on
profits assessable elsewhere in the PRC have been calculated
based on existing legislation, interpretations and practices at
the prevailing rates of taxation.

m
E‘I_’
el
»

ARBNAPZ REBR BT MEADREEES
RAEBENE _+ HE[THMEEMBRE I Z2BRERT
ARl o ARl % S P R PTE R 2 S5 BUR AR &
ERBZE _TTTFEL _A=+-RILFEZ2FXE
MBmERMEBEMRR -

BEREXBRBBER D 2 EXBAREF

HR&RE  HERHEERPAERASAEBR ZE T2
% MU EEINREEXBE D 2 EEBR MO -

For the six months

ended 30 June
BEZXA=+HILAKEAR
2001 2000
—EE—F —EETF
(Unaudited) (Unaudited)
(REER) (REER)
HK$’000 HK$’000
FET FET
193,739 224,300
7,297 8,057
3,375 8,312
7,340 4,141
602 552
5,817 -
218,170 245,362
RMEE S 2 REFERAE FREXES @z&xﬁ?zmu
— B AT EZIRMEE D 2R D
|
For the six months
ended 30 June
BZANA=+HLEAEA
2001 2000
—BE-F —TTEF
(Unaudited) (Unaudited)
(REEX) (REER)
HK$’000 HK$’000
FERT FET
11,058 -
- (181)
11,058 (181)
ARAEERREE 2 MEIAN B BB RS TR
iﬁﬁﬁ Eﬁzﬁt&%ﬁﬂi,ﬁﬂr, L BB RS TE L B - FE

H i)y 2 ERBURFI 2 TR RS
ER - RBRERTE -

B2 BRERERE

il
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4. Other revenue 4.

Exchange gain JE 5 A
Rental income & Hﬁl A
Interest income 1| 8 1 A
Sample income # & U A

5. Finance costs 5.

Interest expense | 8 5

6. Interim dividend 6.

The Directors have declared an interim dividend of
HK8 cents per share for the six months ended 30 June
2001 (2000: HK7 cents per share) payable to the shareholders
whose names appear on the Register of Members of the
Company on 21 September 2001. Dividend warrants will be
despatched to the shareholders of the Company on or about
28 September 2001.

7. Earnings per share 7.
The calculation of basic earnings per share for the Period is
based on the net profit attributable to shareholders for the
Period of approximately HK$42,904,000 (2000:
HK$48,341,000) and 450,000,000 (2000: 450,000,000)
shares in issue after the capitalisation of bonus issue of
shares of the Company on 26 April 2001. The calculation of
basic earnings per share for the period ended 30 June 2000
has been adjusted for the issue of bonus shares during the

Hi g A
For the six months
ended 30 June
BEZXA=+HLAEAR

2001 2000

—EBE-F —EETF

(Unaudited) (Unaudited)

(REEZ) (REEER)

HK$’000 HK$’000

FERT FHET

906 853

411 362

2,454 2,957

235 978

4,006 5,150
B &M

For the six months
ended 30 June
BZXA=+HLAKMEA

2001 2000

—EBE-F —EETF

(Unaudited) (Unaudited)

(REEZ) (REEER)

HK$’000 HK$’000

FERT FHET

26 45
hHERRE
EEg5
’REEK
FNAZ
RZZET

BRER
H§§$§£ﬂE*Eﬁ%ﬂi,ﬁﬂﬂﬁﬁﬁ‘ﬁfﬁi%ﬂ%ﬁﬂ 904 0007 7T
(ZZTTHF : 48341,000870) REARFAR-TE—4

mﬁ*+/\Elé‘mmﬂﬁqﬂﬂxw&zaéﬁﬂszk
450,000,000 ( —ZZZ 4 : 450,000,000)i:1E - st EHZE
—CEETEXNACTALEBRACZEREARNEREE
ANEREE AT Z AL T A o

Period.
No diluted earnings per share is presented as the Company RABWEEMBEEHESTERRY  RULE27) GRS
does not have any dilutive potential ordinary shares. BEF o
8. Trade receivables 8. EkREZRE
At 30 June 2001 At 31 December 2000
R-BE-FXA=+H RZZEZEEF+=-A=+—8H
Balance Percentage Balance Percentage
Fg 23 =Rl ©E 5 =Rl
(Unaudited) (Audited)
(REER) (l& &%)
Ageing B # 5 4 HK$'000 HK$'000
FET FE T
1 -3 months 1-31& A 44,083 99.9% 21,106 99.9%
Over 1 year #114F 27 0.1% 27 0.1%
Total 42 &8 44,110 100% 21,133 100%
Trading terms with customers are largely on credit,except for HEFPEGERAZEBRE ﬁ‘/ = - ?fu %ﬁ EPmEA
new customers, where trade deposits, advances or payments —REMEINESZS BHRKBARE - BEZ— ﬂﬁ
in advance are normally required. Invoices are normally RN B 14-30 B 79 LA B 2k 2 B EE)E' FRIN - A E
payable within 14-30 days of issuance by letters of credit or HHARWER Z BIRERTRELS - BHREHEE
= gp e

on an open account basis. The Group seeks to maintain
strict control over its outstanding receivables. Overdue
balances are regularly reviewed by senior management.

BRIGHT INTERNATIONAL GROUP LTD. 6

TylREREEE TSR -



10.

11.

FHIRERE

The above ageing analysis of trade receivables was based
on the respective due dates of the sales of goods.

L2 M5 TR 2 RS IR AR 31
A3 -

Trade payables 9. ENEZRE
At 30 June 2001 At 31 December 2000
R-ZZBE-FXA=+H RZZETZEF+_A=1+—H
Balance Percentage Balance Percentage
Fg- Eladd e ER2 ¢
(Unaudited) (Audited)
(REEX) (& E%X)
Ageing BRi#i? 5 #7 HK$’000 HK$’000
FER FH&ET
1 -3 months 1-31& A 34,148 87.9% 25,194 93.9%
4 - 6 months 4-61# A 3,034 7.8% 139 0.5%
7 — 12 months 7-1218 A 606 1.6% 1,057 3.9%
Over 1 year #1145 1,031 2.7% 455 1.7%
Total 42 %8 38,819 100% 26,845 100%
The above ageing analysis of trade payables was based on NECZENESRBEZRROMIBRBEEREBRTE -
the respective due dates of the receipts of goods.
Other payables and accruals 10. HttENSREFRE
At 30 June 2001 At 31 December 2000
—BE-F —TTEF
ANA=+H +=—A=+—H
(Unaudited) (Audited)
(REEX) (f& &%)
HK$’000 HK$’000
FET FHET
Accruals and other liabilities f& 5t 5% 18 & E #h & & 16,041 19,332
Due to a related company X — & B Bt A 51 5k 18 773 276
16,814 19,608
The balance with a related company is unsecured, interest- MR AR ERAEEIR RERERETEENRD -
free and has no fixed terms of repayment. It represents ISR DIEERBEARNRRAEBZ AL 2B HE -
reimbursement payable to the related company for expenses
paid on behalf of the Group.
Share capital 1. BZAX
At 30 June 2001 At 31 December 2000
—BE-F —TTEF
NA=+A8 +ZA=+—H
HK$’000 HK$’000
FET FHET
Authorised: % &

1,000,000,000 ordinary shares of HK$0.10 each

1,000,000,000/% & I& H {E0.10/8 7T 2 & i ik 100,000 100,000
Issued and fully paid: 2 77 % 4 /2 -

At 1 January 2001:300,000,000 (2000:300,000,000) ordinary shares of HK$0.10 each

RZ=ZZTZ—F—F—H : 300,000,000 (=FZFZF : 300,000,000) &

BREEI0E L 2 ERK 30,000 30,000

Bonus shares issued (Note 13)

BATLL R B4R (M 7E13) 15,000 -

At 30 June 2001:450,000,000 (2000:300,000,000) ordinary shares of HK$0.10 each

RZZFEZT—F/NA=1H :450,000,000(=Z=ZFZZ4F : 300,000,000) &

BREBEI0E T2 EiBR 45,000 30,000
On 26 April 2001, the Company issued 150,000,000 bonus REZTZE—FMAZ+XE * ARENEHRR & E KT
shares of HK$0.10 each, credited as fully paid, to the then BRAMBAEAAN - ANEIT ARSI ST 2 150,000,000
shareholders of the Company on the basis of one bonus BEREECABIL ZALIR » ZFABWNIRR T —F
share for every two shares held on 26 April 2001, by way of WMAZ+/NEEEE MR ATk —RA AR 2 2% -
capitalisation of amounts standing to the credit of the IRETARRAE R ZRE -

Company’s share premium account.



12.

13.

14.

15.

Notes to the consolidated cash flow statement 12.

Profit before tax Bk & 51 &

Interim Report

Tax credit for the Period 7 HA % 18 @ 1

Interest income Fi & I A
Interest expenses F| £ % H
Depreciation #T &

Increase in trade receivables & W & 5
Decrease in prepayments, deposits and other receivables T8 1<t 2B ~ 1% & K E #f fE UL 5%

Increase in inventories 17 & 1& N

Increase in trade payables & {1 & 5 3 18 1
Decrease in accruals and other liabilities F& 51 718 & E fih & 1 A

Increase in an amount due to a related company X — 5] B8 & A 7]

Exchange realignment JE & 53 2

NET CASH INFLOW FROM OPERATING ACTIVITIES #8 & 3 15 2 38 € it A F 58

Reserves

At 1 January 2000
RZZEZTEF—H—H
Share issue expenses
BTG 5 X

Surplus/(deficit) on revaluation E {& 2

Exchange realignment JE i, 58 #&
Net profit for the year 4 & 4l F|
Dividends A% 8.

At 31 December 2000 and
1 January 2001
RZEEEF+_A=+—H
k=T E—F—A—H
Bonus shares issued (Note 11)

BATAL R (B EE11)
Exchange realignment J& 3, 58 2

Net profit for the Period 7% £ 4%
Dividends & B

At 30 June 2001
—EE-FXA=+H

Contingent liabilities

REHERERRMTE

For the six months
ended 30 June 2001

At 30 June 2001, the Group had no significant contingent
liabilities. At 30 June 2001, the Company had executed a
corporate guarantee for general banking facilities of
approximately HK$30 million granted to certain of its
subsidiaries which had not been utilised.

Approval of interim financial statements 15.

The condensed consolidated interim financial statements of
the Company were approved by the Directors on 28 August

2001.

BRIGHT INTERNATIONAL GROUP LTD.

B Eé ZE-F
NA=+HL
~EA
HK$’000
FET
42,660
(11,058)
(2,454)
26
5,605
FRIAIEG AN (19,615)
TE R 1,672
(1,216)
T bu 11,975
(3,290)
TE AN 497
118
24,920
13. &
Investment Fixed
property asset Exchange
revaluation revaluation fluctuation
Share Contributed reserve reserve reserve  Retained
premium surplus REYH¥ EEEE ELED profits Total
RBEE BABRHB E4FHEE EhHEE #E REEF st
HK$'000  HK$'000  HK$000  HK$O000  HKP000  HK$000  HK$'000
FET FET FET FET FET FET FET
43,347 286 1,500 10,120 292 69,383 124,928
(456) - - - - - (456)
R - - (20) 3,541 - - 3,521
- - - - (79) - (79)
- - - - - 81,164 81,164
- - - - - (27,000) (27,000)
42,891 286 1,480 13,661 213 128,547 182,078
(15,000) - - - - - (15,000)
- - - - 118 - 118
- - - - - 42,904 42,904
- - - - - (36,000) (36,000)
27,891 286 1,480 13,661 331 130,451 174,100
14.
B REBEW ﬂﬁiki%‘é 15 °
— X B ARAEE JEH ST E D
%ﬁ%,ﬁ%o ooo ooo% TZ —RIBITERELAR T?%ﬂ% '
BERE R RES A
e o B B S Rk
ARG ZEREAPHMBRRER_ZEZE-—F/NAAZ
TNBREESHE -



