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ANNOUNCEMENT

Report of Results of Inspection under Section 33 of the Securities
(Disclosure of Interests) Ordinance

(Second Announcement)

Oxford Properties & Finance Limited (the "Company") announces that, following an Inspection ordered by the Financial Secretary under Section 33 of the Securities (Disclosure of Interests) Ordinance, the Inspector so appointed to carry out the inspection has published a report of the results of that inspection.

The Company will make further announcements with regard to the detailed findings of the report.

The Company refers to its Announcement dated 27 December 2001 concerning the publication of a report by Mr. Stephen Man-Tak Suen appointed as Inspector under Section 33 of the Securities (Disclosure of Interests) Ordinance.

The report of the investigation indicates that there was evidence to suggest that James Smith Lee was both the true person financially interested in the Company and the true person controlling the Company.

The report also concludes that the evidence suggests that the shareholding of the Company is in contravention of the 25% minimum public float requirement under Rule 8.08 of the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong ("Rule 8.08") inasmuch as James Smith Lee appears to control 89.14% of the shares of the Company through the use of eleven corporate shareholders (the "Eleven Major Shareholders") being:



No. of shares held 

Shareholder
(% of issued capital)
Registered Shareholder

1.
Peaceful Investment Inc.
6,143,000 (9.07%)
Peaceful Investment Inc.

2.
Barkston Investment Ltd.
6,000,000 (8.85%)
Barkston Investment Ltd.

3.
Lotus Real Estate Inc.
6,000,000 (8.85%)
Lotus Real Estate Inc.

4.
Development & Trust Inc.
5,814,980 (8.58%)
Development & Trust Inc.

5.
Good American Inc.
4,314,100 (6.37%)
Good American Inc.

6.
Californian Enterprise Inc.
6,000,000 (8.85%)
Californian Enterprise Inc.

7.
Peaceful Corporation
6,000,000 (8.85%)
Peaceful Corporation

8.
San Ting Enterprise Inc.
5,830,000 (8.6%)
San Ting Enterprise Inc.

9.
S Yamamoto for HK Kln 

S Yamamoto for HK Kln


  First Stock Exchange Co.
2,200,000 (3.25%)
  First Stock Exchange Co.

10.
Legal (Nominees) Ltd.
6,609,880 (9.75%)
HKSCC Nominees Ltd.

11.
Gyna Incorporated
5,504,002 (8.12%)
HKSCC Nominees Ltd.

The Report is not conclusive of the matters set out therein but the Company takes its findings as issues of very serious importance.

Before the Company can properly consider the various options following publication of the Report (including the options to restore the public float if the requirements of Rule 8.08 have been breached), the Company has decided to take into account the views of the Eleven Major Shareholders. In this regard, the Company has written to all of the Eleven Major Shareholders requesting their views on the Report particularly as it pertains to each of the Eleven Major Shareholders. Based on the findings of the Report, The Stock Exchange has indicated that if a breach of Rule 8.08 is substantiated the Company should restore the public float within one month from 21 December 2001.

This is an interim announcement and the Company will make further announcement as to the detailed findings of the report in due course. A copy of the report can be obtained from the Government Publications Centre, Ground Floor, Low Block, Queensway Government Offices, 66 Queensway, Hong Kong, or on the internet at www.info.gov.hk/fsb.

All correspondence in respect of the Company should be directed to the Company at its registered office.

The Company will keep the public informed by making further announcements.

By order of the Board

Wong Shu Yuen

Oxford Properties & Finance Limited

Hong Kong, 7 January 2002

Please also refer to the published version of this announcement in the Hong Kong iMail.

1
Page 1 of 1
OXFORD PPT – ANNOUNCEMENT

7 January 2002

