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Euro-Asia Agricultural (Holdings) Company Limited

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

Deferral of dispatch of Circular in respect of discloseable and connected transactions regarding certain acquisition of greenhouse facilities, lease and acquisition of office buildings

Further to the announcement made by the Company on 27 December 2001 regarding certain acquisition of Greenhouse Facilities, the Lease and acquisition of Office Buildings, the dispatch of Circular to the shareholders of the Company will be deferred, due to the additional time required by the Company to prepare the Circular. It is expected that the Circular will be dispatched to the shareholders of the Company on or before 24 January 2002.

Reference is made to the announcement of the Company on 27 December 2001 (the “Announcement”) in respect of certain acquisition of Greenhouse Facilities, the Lease and acquisition of Office Buildings. Terms used herein shall have the same meaning as defined in the Announcement.

Deferral of Dispatch of The Circular

Pursuant to Rule 14.13(2) of the Listing Rules, a circular in respect of the acquisition of Greenhouse Facilities, the Lease and acquisition of Office Buildings (the “Circular”) is required to be dispatched to the shareholders of the Company within 21 days from the date of the Announcement. However, more time is required by the Company to finalize the Circular. An application has been made to the Stock Exchange of Hong Kong Limited (the “Stock Exchange” for an extension of time for the dispatch of the Circular and it is expected that the Circular will be dispatched to the shareholders of the Company on or before 24 January 2002, subject to final confirmation with the Stock Exchange.


By Order of the Board


Euro-Asia Agricultural (Holdings) Company Limited


Yang Bin


Chairman

* for identification purpose only

17 January 2002, Hong Kong

Please also refer to the published version of this announcement in the South China Morning Post and its Chinese version in the Hong Kong Economic Times respectively dated 17 January 2002.

Please also refer to the published version of this announcement in South China Morning Post/Hong Kong Economic Times.
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