BE

ZFF-FFTZAZTHLFE

For the year ended 31st December, 2001

2001 2000
BYETR BT T
HK$'000 HK$'000
KEAREEBEZAS Net cash inflow from operating
WABE (WaFF) activities (note a) 175,831 281,466
REOBRMERA Returns on investments and
servicing of finance
BUF B Interest received 119,789 90,280
EENLESS Dividends paid (70,072) (65,094)
B FLE Interest paid (34,580) (41,375)
IEIEPNGIRE 5t Dividends paid to minority shareholders
&S of subsidiaries - (6,5689)
REOBRMERA Net cash inflow (outflow) from returns on
ZHRERA(RYH) BHE investments and servicing of finance 15,137 (22,778)
RE Taxation
ENEBEFER Hong Kong Profits Tax paid (9,495) (10,102)
BR8N R Tax paid in other jurisdictions (7,241) (5,127)
REIFIA Tax refunded — 8,259
REZR&RHBE Net cash outflow from taxation (16,736) (6,970)
BREETH Investing activities
B8 (F)BEDRRIBEFRE Net advances from (to) associates 67,605 (48,598)
&K B AR TR 5B (R Proceeds from disposal of subsidiaries

BEHEReRAEE (net of cash and cash equivalents

HEFE) (Wi2) disposed of) (note b) 38,756 1,373,208
HEME - I‘TE P& Proceeds from disposal of property,

F 1§ 50 plant and equipment 2,906 5,341
H& ajé%??‘x BR5FIA Proceeds from disposal of investments in securities 213 11,310
BE—HBAR 2REIIMER Purchase of additional interests in a subsidiary (503,029) —
BAYE BELZE Purchase of property, plant and equipment (20,413) (145,486)
PABSE & A B) 2w 2 3 AN Increase in interests in associates (13,918) (2,644)

REFTHZRE (RH)RAPRE  Net cash (outflow) inflow from investing activities (427,880) 1,193,131
MERZAE (RH) RABH Net cash (outflow) inflow before financing (253,648) 1,444,849
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BE-_TT—F+_HA=+—HAIFE
For the year ended 31st December, 2001

2001 2000
RETRT ARTT
HK$000 HK$'000

g (WiER) Financing (note c)
EEMERTER New bank loans raised 29,500 33,208
WMEBARDEIRE Capital contribution from minority shareholders
2 BN EE of subsidiaries 2,385 9,290
TRHDBEWER ZE S Issue of shares for cash 1,810 13,629
Eiﬂi TE = Repayment of bank loans (12,522) (3,869)
B ] i% 10 1~ 3¢ Payment on repurchase of shares (1,710) (2,550)
BB ARy ARIE Repayment of obligations under finance leases — (1,631)
MEZHAERARE Net cash inflow from financing 19,463 48,077
HeRBESSEEE () Em (Decrease) increase in cash and cash equivalents (234,185) 1,492,926
E NZRE &Eﬁ@ SEEH Cash and cash equivalents at beginning of year 1,788,730 348,173
EXEH 5 Effect of changes in exchange rate (7,786) (52,369)
FRI7BVE RIS EEER Cash and cash equivalents at end of year 1,546,759 1,788,730
ReRBAEEEHAE Analysis of the balances of cash
BESW and cash equivalents
BT ET  BeEBRTER Bank deposits, cash and bank balances 1,765,456 2,065,477
ROTERREY Bank loans and overdrafts (218,697) (276,747)

1,546,759 1,788,730
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BE-_TT—F+_A=+—HIFE
For the year ended 31st December, 2001

Bt Notes:
() BESMNEARBLEERKZ (a) Reconciliation of profit before taxation to net cash inflow from operating activities
A RANFEYHER
2001 2000
BETT AT T
HK$'000 HK$'000
5 15 B A Profit before taxation 121,372 1,116,351
LS AR RE Share of results of associates (1,466) (2,611)
TEREHET Depreciation and amortisation expenses 72,599 120,245
HEBKIEEB 2 &EF Profit on disposal of discontinued operations (38,756) (783,762)
—BKBARFEILZEH Profit on privatisation of a subsidiary (43,032) —
FMEXH Interest expenses 34,580 41,375
ERON Interest income (119,789) (90,280)
ERBEMEEL Deficit on revaluation of investment properties 2,248 21,515
HEWME BERREZEBR Loss on disposal of property, plant and equipment 1,767 2,191
HEREEF M Gain on disposal of investments in securities (213) (4,521)
HEMERE Impairment on leasehold properties 7,345 —
HEREEFRERZFER Net unrealised holding loss on investments
in securities 2,291 1,783
REREE Allowance against bad and doubtful debts — 5,606
B FHERBRIEZRE Impairment of loan advanced to associates 44,884 13,000
TERD (5 Decrease (increase) in inventories 272,685 (128,797)
& W — B A B3 1 R RIA L 0 Increase in amount due from a related company (8,408) (3,655)
B 5 I H fth e BR FOR A (32 40) Decrease (increase) in trade and other receivables 302,862 (196,643)
HEDSEE V20 Decrease in deposits and prepayments 14,160 14,398
BEEFHEM Increase in investments in securities — (9,060)
B 5 REMEMNRZK R D) 1L (Decrease) increase in trade and other payables (295,981) 129,223
EREUWIEE R Ol d) 1 (Decrease) increase in trust receipts loans (193,317) 35,108
REEBREMAFE Net cash inflow from operating activities 175,831 281,466

IR ER)BRAF

Annual Report 2001

47



48

BHE—

FE—FF+_A=1—HILFE

For the year ended 31st December, 2001

Kiet - —1& Notes: - Continued
() HLEKBAT (o)  Disposal of subsidiaries
2001 2000
BRTT BB T T
HK$'000 HK$'000
& Property, plant and equipment - 514,638
FE Inventories — 87,074
B 5 M E b EURBR X Trade and other receivables - 220,639
BOER  RERBITES Bank deposits, cash and bank balances - 70,626
B 5 REMEMNERR Trade and other payables - (165,786)
S HIE Tax payable — (25,067)
EIERIE Deferred taxation —_ (23,535)
LERRE S Minority interests — (18,517)
—_ 660,072
HEME KRS (B 1) Gain on disposal (note 10) 38,756 783,762
wRE Total consideration 38,756 1,443,834
IRAER Satisfied by:
RekBRe&EEEE Cash and cash equivalents 38,756 1,443,834
HEELZRERATFE Net cash inflow arising on disposal
BERE Cash consideration 38,756 1,443,834
BHESATER RER Bank deposits, cash and bank balances
RITE R disposed of — (70,626)
38,756 1,373,208

HEMBRRAHAREEFERIYE
R+ RE

BE_ZTFF+_HA=+—HLF
B 2EMBLARYASEZEE RS
t

T2 F B 1 186,000,0007T E L -
FARE K R E R 7% % 15178 1 35,000,000
T RBREEBINBEEEES
2,000,0007T & & & 7 % 31,000,0007T %
R0 & 7% X {9 7 %5 486,000,0007T ©

—ETFFRF

The impact of the disposed subsidiaries on the Group's results in the prior year is disclosed

in note 10.

For the year ended 31st December, 2000, these disposed subsidiaries contributed HK$186

million to the Group's net operating cash flow, paid HK$35 million in respect of the net

returns on investment and servicing of finance, paid tax liabilities of HK$2 million and

contributed HK$31 million in respect of investing activities and paid HK$486 million in

respect of financing activities.
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BE-_TT—F+_A=+—HIFE
For the year ended 31st December, 2001

Hiat - —#& Notes: - Continued
(A) ERABEZEIN (c)  Analysis of changes in financing during the year
BxR A E
B RE HWRE
Share Obligations 3 1
capital under BEH#ES
andshare SRITH® finance Minority
premium Bank loans leases interests
BETT #BRTT HEWTT RB¥®TT
HK$'000 HK$'000 HK$’000 HK$'000
RZZEZE—H—H At 1st January, 2000 184,377 3,869 1,631 272,101
BEZEERA Cash inflow from financing 13,629 33,208 = 9,290
BEZREMH Cash outflow from financing (2,550) (3,869) (1,631) —
DR R EGER Minority interests' share of profits — — — 263,425
EfHBAR Dividends paid to minority
DPERRZRE shareholders of subsidiaries — — — (6,589)
HEMRB AR Disposal of subsidiaries = = = (18,517)
RZZEEZEF+-_A=+—-HR At 31st December, 2000 and
—EE-F—A—H 1st January, 2001 195,456 33,208 — 519,710
BEZRERA Cash inflow from financing 1,810 29,500 — 2,385
BEZRLE Cash outflow from financing (1,710) (12,522) — —
DR (L 5 T Minority interests’ share of profits — — — 21,500
BE—HNBEREZ Purchase of additional interests
mOME R in a subsidiary — — — (546,061)
EXRAE Exchange rate realignment — — — 5,674
R-Z22—-%+-RA=+-—H At 31st December, 2001 195,556 50,186 — 3,208
IR (EE) BRAA

Annual Report 2001

49



