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Euro-Asia Agricultural (Holdings) Company Limited

(Incorporated in Bermuda with limited liability)

Mortgage and release of shares OF 

the controlling shareholder

Euro-Asia Agricultural (Holdings) Company Limited (the "Company") announces that the Company entered into a loan agreement (the "Loan Agreement") with CITIC Capital Markets Holdings Limited ("CITIC Capital") (an independent third party of the Company not connected with the directors, chief executives or substantial shareholders of the Company and any of its subsidiaries and their respective associates (as defined within the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited)) on 31 May 2002 for a short term loan facility. The entire issued share capital of CITIC Capital is owned as to 50% by CITIC Pacific Limited, as to 25% by China International Trust & Investment Corporation and as to 25% by CITIC Ka Wah Bank Limited. The amount of the loan facility is approximately HK$118 million. The term of the facility is from 31 May 2002 up to 28 June 2002, with an option exercisable by the Company for a postponed maturity date up to 31 July 2002. As security for the Company's obligations under the Loan Agreement, Mr Yang Bin ("Mr Yang"), the controlling shareholder of the Company, through Wise Capital Investments Limited ("Wise Capital") mortgaged under a security deed 604,000,000 shares of HK$ 0.10 each in the Company (each a "Share") to CITIC Capital. Such mortgaged Shares aggregated approximately 36.38% of the entire issued share capital of the Company as at 31 May 2002. On 5 June 2002, the Company repaid approximately HK$81.46 million of the outstanding indebtedness under the Loan Agreement and all the 604,000,000 mortgaged Shares were released by CITIC Capital to Wise Capital. As at the date of this announcement, Mr Yang indirectly held 1,196,242,000 Shares through Wise Capital, representing approximately 72.06% of the entire issued share capital of the Company.


By order of the Board


Euro-Asia Agricultural (Holdings) Company Limited


Yan Chuang


Vice chairman and executive director

Hong Kong, 6 June, 2002 

* for identification only
Please also refer to the published version of this announcement in The Standard / Sing Tao Daily Newspaper..

