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Fujikon Industrial Holdings Limited (“the
Company”) was incorporated in Bermuda on
2nd February, 2000 as an exempted company
under the Companies Act 1981 of Bermuda
(as amended). Its shares have been listed on
The Stock Exchange of Hong Kong Limited
since 11th April, 2000. The Company’s
Directors consider Acoustic Touch Limited, a
company incorporated in the British Virgin
Islands, to be the ultimate holding company.

The Company is an investment holding
company. Its subsidiaries are principally
engaged in the design, manufacture, marketing
and trading of electro-acoustic products,
accessories and other electronic products.

The financial statements have been prepared
in accordance with Statements of Standard
Accounting Practice (“SSAPs”) issued by the
Hong Kong Society of Accountants, accounting
principles generally accepted in Hong Kong,
and the disclosure requirements of the Hong
Kong Companies Ordinance and the Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.
Principal accounting policies are summarised

below:

a. Basis of measurement

The financial statements have been
prepared on the historical cost basis, as
modified for the revaluation of land and
buildings.

TREEERARAR ([AAF]) R
EEBRFE_N HBRBHRE—NA—
FEARNE BFTA) F H 5 s Mo b —
HERAARAR KRh A —FEEFE
WH+—H IR F A5 A RA
bl AN FERT S TG E L &
57 Z Acoustic Touch Limited £ 5 4 4%
NG

==
=
=5

EVNCIDEE g < YNGR A SE
S Py At W MR R R E
BiL F B JEAM 7 7E o

AR BB ¥R Y e IR Ut R LA 2
BRHEBEN ([EFHEBEA ) - FEL
i w7 i 2 R R 2 4 R R
7 5 Wt 5 28 o I A PR 8 ) 6 2 i R BT
W TR G R BRI T

a. R 3

A% BB 3R T 5 JEE SR R B T A
B 3 9 M B AT A A B

I



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

Basis of consolidation

The consolidated financial statements
include the accounts of the Company
and its subsidiaries (together “the
Group”). The results of subsidiaries
acquired or disposed of during the year
are included in the consolidated income
statements from or to the dates of
acquisition or disposal. The equity and
net income attributable to minority
shareholders’ interests are shown
separately in the balance sheet and
income statement, respectively.
Significant intra-group transactions and
balances have been eliminated on
consolidation.

Adoption of new/revised Statements of

Standard Accounting Practice

Effective from 1st April, 2001, the Group
adopted, for the first time, the following
SSAPs issued by the Hong Kong Society
of Accountants:

SSAP 9 Events after the balance
(revised): sheet date
SSAP 14 Leases
(revised):
SSAP 26: Segment reporting
SSAP 28: Provisions, contingent
liabilities and contingent

assets
SSAP 29: Intangible assets
SSAP 30: Business combinations
SSAP 31: Impairment of assets

SSAP 32: Consolidated financial
statements and accounting
for investments in
subsidiaries
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c. Adoption of new/revised Statements of

Standard Accounting Practice (Cont’d)

The adoption of the above new/revised
SSAPs had no significant impact on the
Group’s financial statements, other than
as described below:

i. SSAP 9 (revised) — Events after

the balance sheet date

In accordance with SSAP 9
(revised), dividends proposed or
declared after the balance sheet
date in respect of the financial
year ended on the balance sheet
date are not recognised as a
liability at the balance sheet date,
but are disclosed as a separate
component of shareholders’ equity
on the face of the balance sheet.
This change in accounting policy
has been applied retrospectively
as a prior year adjustment,
resulting in an increase of
$16,182,000 in shareholders’
equity as at 1st April, 2001, which
represents the proposed final
dividend for the year ended 31st
March, 2001. There is no impact
on the Group’s profit attributable
to shareholders for the years
presented.

ii. SSAP 26 — Segment reporting

Segment information of the Group
has been disclosed in Note 27 to
the financial statements.

AP T 2 B
W ()

BR T SCHT At & Sb > Bk A A A
/BB RT 2 B A A
P 2z ok 5 e e Ol e F RS

A BRI (7T
&) —#EHEFH

PR B 51RO R 5 9k
(BRTA) > NEEBR B R
BWELEFA L2 WHEE
i TR A SN
HEH SRS A TR
EEABRIITHEHK
FHERSTE H o 3% & 5 BUR 8
B 28 0y LA
ZEFE—FNA—HZ R
M 45 4 0 16,182,000
o AHEE BT ES
H=+—HILFEEHIK
i} 2 KRS, BB FT A
KA 7 AR A T
A S 4 5 2

frat B QI F265E — 4
AR £

AL E TR E R E R B
WEM R 271F & i 8% -



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

c. Adoption of new/revised Statements of

Standard Accounting Practice (Cont’d)

iii. SSAP 30 — Business combinations

Prior to 1st April, 2001, goodwill
was eliminated against available
reserves when it arose. With the
adoption of SSAP 30, the Group
has adopted the transitional
provisions prescribed therein.
Goodwill and negative goodwill,
which arose prior to 1st April,
2001 will continue to be held in
reserves and no restatement has
been made. However, any
impairment arising on such
goodwill is recognised in the
income statement in accordance
with the newly issued SSAP 31
“Impairment of assets”. Goodwill
arising after 1st April, 2001 is
capitalised as an asset and is
amortised to the income statement
on a straight-line basis over its
estimated economic life. Goodwill
is stated at cost less accumulated
amortisation and any impairment

loss.

In addition to the adoption of the above
standards, the Group has adopted the
consequential changes made to SSAP 17
“Property, plant and equipment”, SSAP
18 “Revenue” and SSAP 21 “Accounting
for interests in joint ventures”. The
Directors consider that the consequential
changes made to these SSAPs do not
have a material impact on the financial
statements of the Group.
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Adoption of new/revised Statements of

Standard Accounting Practice (Cont’d)

The 2001 comparative figures presented
herein incorporate the effect of
adjustments, where applicable, resulting
from the adoption of the new SSAPs.

Goodwill

Goodwill arises where the fair value of
the consideration given exceeds the
Group’s share of the aggregate fair
values of the identifiable net assets
acquired. Goodwill arising prior to 1st
April, 2001 is held in reserves. Goodwill
arising after 1st April, 2001 is recognised
as an asset in the balance sheet and is
amortised on a straight-line basis over
its estimated economic life. The carrying
value of goodwill is assessed periodically
or when factors indicating an impairment
are present. Any impairment of goodwill
is recognised as an expense in the period
in which the impairment occurs.

Subsidiaries

A subsidiary is a company over which
the Group can exercise control, which is
normally evidenced when the Group has
the power to govern the financial and
operating policies so as to obtain benefits
from its activities. In the Company’s
financial statements, investment in
subsidiaries is stated at cost less
impairment loss, while income from
subsidiaries is recorded to the extent of
dividends received or receivable.
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Equity joint ventures

An equity joint venture is a joint venture
in which the partners’ capital
contributions and profit sharing ratios are
defined in the joint venture agreement.
The Group’s investments in equity joint
ventures are accounted for as
subsidiaries if the Group is able to govern
and control the financial and operating
policies of the joint venture. If the Group
can only exercise significant influence
over the equity joint venture, such joint

venture is accounted for as an associate.

Investment in securities
i. Held-to-maturity securities

Held-to-maturity investments are
investments in debt securities
which the Group has the expressed
intention and ability to hold to
maturity. They are carried at
amortised cost less any provision

for impairment in value.

The carrying amounts of held-to-
maturity securities are reviewed at
each balance sheet date to assess
the credit risk and whether the
carrying amounts are expected to
be recovered. Provisions are made
when the carrying amounts are not
expected to be recovered and are
recognised as an expense in the
income statement.
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g.

Investment in securities (Cont’d)

i.

Held-to-maturity securities

(Cont’d)

Provisions against the carrying
value of held-to-maturity securities
are reversed to the income
statement when the circumstances
and events that led to the write-
downs or write-offs cease to exist
and there is persuasive evidence
that the new circumstances and
events will persist for the
foreseeable future.

Upon disposal or transfer of held-
to-maturity securities, any profit
or loss thereon is accounted for in

the income statement.

Investment securities

Investments in debt (other than
held-to-maturity securities) and
equity securities which are
intended to be held for an
identified long-term purpose on a
continuing basis, are classified as
investment securities and are
included in the balance sheet at
cost less any provision for

impairment in value.
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g.

Investment in securities (Cont’d)

ii.

iii.

Investment securities (Cont’d)

The <carrying amounts of
investment securities are reviewed
at each balance sheet date to
assess whether the fair values
have declined below the carrying
amounts. When such a decline has
occurred, the carrying amounts
are reduced and the reduction is
recognised as an expense in the
income statement unless there is
evidence that the decline is
temporary.

Provisions against the carrying
value of investment securities are
reversed to the income statement
when the circumstances and
events that led to the write-downs
or write-offs cease to exist and
there is persuasive evidence that
the new circumstances and events
will persist for the foreseeable
future.

Upon disposal or transfer of
investment securities, any profit or
loss thereon is accounted for in
the income statement.

Other investments

Securities other than investment
securities or held-to-maturity
securities are classified as other
investments and are carried at fair
value in the balance sheet. Any
unrealised holding gain or loss on
other investments is recognised in
the income statement in the period

when it arises.
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Investment in securities (Cont’d)
iii. Other investments (Cont’d)

Upon disposal or transfer of other
investments, any profit or loss
thereon is accounted for in the
income statement.

Turnover and revenue recognition

Turnover consists of the net invoiced
value of merchandise sold after
allowances for discounts and returns and

rental income.

Revenue is recognised when the outcome
of a transaction can be measured reliably
and when it is probable that the
economic benefits associated with the
transaction will flow to the Group. Sales
revenue is recognised when the
merchandise is shipped and title has
passed. Rental income is recognised on
a straight-line basis over the period of
the relevant leases. Management fees are
recognised when management services
are rendered. Interest income is
recognised on a time proportion basis
that takes into account the effective yield
on the assets.

Taxation

Individual companies within the Group
provide for profits tax on the basis of
their profits for financial reporting
purposes, adjusted for income and
expense items which are not assessable
or deductible for profits tax purposes.
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Taxation (Cont’d)

Deferred taxation is provided under the
liability method, at the current tax rate,
in respect of significant timing
differences between profit as computed
for taxation purposes and profit as stated
in the financial statements, except when
it is considered that no liability will arise
in the foreseeable future. Deferred tax
assets are not recognised unless the
related benefits are expected to
crystallise in the foreseeable future.

Research and development expenditures

Research expenditures are written off as
incurred. Development expenditures are
charged against income in the period
incurred except for those incurred for
specific projects which are deferred
where recoverability can be foreseen with
reasonable assurance and where they
comply with the following criteria: (i) the
product or process is clearly defined and
the costs attributable to the product or
process can be separately identified and
measured reliably; (ii) the technical
feasibility of the product or process can
be demonstrated; (iii) there is an
intention to produce and market, or use,
the product or process; (iv) the existence
of a market for the product or process
or, if it is to be used internally rather
than sold, its usefulness can be
demonstrated; and (v) adequate
resources exist, or their availability can
be demonstrated, to complete the project
and market or use the product or
process. Capitalised development
expenditures are amortised on a straight-
line basis over the estimated useful life
in which the related products are
expected to be sold, starting from the
commencement of sales, or the

processes are expected to be used.
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Employee retirement benefits

Costs of employee retirement benefits
are recognised as an expense in the
period in which the employees’ services
are rendered.

Borrowing costs

Borrowing costs that are directly
attributable to the acquisition,
construction or production of an asset
that takes a substantial period of time
to prepare for its intended use or sale
are capitalised as part of the cost of that
asset at rates based on the actual cost
of the specific borrowings. All other
borrowing costs are recognised as an

expense as incurred.

Property, machinery and equipment and

depreciation

Machinery and equipment are stated at
cost less accumulated depreciation and
accumulated impairment loss. Leasehold
land and buildings are stated at cost or
valuation less accumulated depreciation
and accumulated impairment loss. Major
expenditures on modifications and
betterments of property, machinery and
equipment which will result in future
economic benefits are capitalised, while
expenditures on maintenance and repairs
are expensed when incurred.
Depreciation is provided on a straight-
line basis to write off the cost or the
revalued amount less estimated residual
value of each asset over its estimated
useful life.
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Property, machinery and equipment and

depreciation (Cont’d)

Construction-in-progress represents
factories and office buildings under
construction and machinery and
equipment pending installation. It is
stated at cost, which includes the original
cost of land, construction expenditures
incurred, machinery and related
installation costs, and other costs
attributable to the construction of the
buildings. No depreciation is provided in
respect of construction-in-progress until
the construction and installation work is
completed.

The annual rates of depreciation are as

follows:
Leasehold land 2% (lease term)
Buildings 2.5% to 8.33%

Machinery and moulds 30%
Furniture and equipment 20% to 30%
Motor vehicles 30%

Leasehold land and buildings are subject
to independent valuations on a regular
basis, with the last valuation performed
on 31st January, 2000. During the year,
the Directors review the carrying value
of leasehold land and buildings and
adjustment is made where in the
Directors’ opinion there has been a
material change in value. Any increase
in valuation of leasehold land and
buildings is credited to the property
revaluation reserve; and any decrease is
firstly offset against any earlier increase
in valuation in respect of the same land
and buildings and is thereafter charged
to the income statement.
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Property, machinery and equipment and

depreciation (Cont’d)

The depreciation methods and useful
lives are reviewed periodically to ensure
that the methods and rates of
depreciation are consistent with the
expected pattern of economic benefits
from property, machinery and
equipment.

Gains or losses on disposal of property,
machinery and equipment are recognised
in the income statement based on the
net disposal proceeds less the carrying
amount of the assets, with previously
recognised revaluation surpluses
transferred from property revaluation
reserve to retained profit.

Impairment of assets

Assets are reviewed for impairment
whenever events or changes in
circumstances indicate that the carrying
amount of an asset may not be
recoverable. Whenever the carrying
amount of an asset exceeds its
recoverable amount, an impairment loss
representing the difference between the
carrying amount and the recoverable
amount of an asset is recognised in the
income statement. The recoverable
amount is the higher of an asset’s net
selling price and value in use. The net
selling price is the amount obtainable
from the sale of an asset in an arm’s
length transaction, while value in use is
the present value of estimated future
cash flows expected to arise from the
continuing use of an asset and from its
disposal at the end of its useful life.
Recoverable amounts are estimated for
individual assets or, if it is not possible,
for cash-generating units.
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Impairment of assets (Cont’d)

Reversal of an impairment loss
recognised in prior periods is recorded
when there is an indication that the
impairment loss recognised for the asset
no longer exists or has decreased. The
reversal is recorded in the income

statement.

Inventories

Inventories are stated at the lower of cost
and net realisable value. Cost includes
costs of raw materials calculated using
the weighted average method of costing
and, in the case of work-in-progress and
finished goods, also direct labour and
an appropriate proportion of production
overheads. Net realisable value is
calculated based on estimated selling
price in the ordinary course of business,
less further costs expected to be incurred
to completion and disposal. Provision is
made for obsolete, slow-moving or

defective items where appropriate.

When inventories are sold, the carrying
amount of those inventories is recognised
as an expense in the period in which the
related revenue is recognised. The
amount of any write-down of inventories
to net realisable value and all losses of
inventories are recognised as an expense
in the period in which the write-down or
loss occurs. The amount of reversal of
any write-down of inventories, arising
from an increase in net realisable value,
is recognised as a reduction in the
amount of inventories recognised as an
expense in the period in which the

reversal occurs.
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Provisions and contingencies

A provision is recognised when there is
a present obligation, legal or
constructive, as a result of a past event
and it is probable (i.e. more likely than
not) that an outflow of resources
embodying economic benefits will be
required to settle the obligation, and a
reliable estimate can be made of the
amount of the obligation. Provisions are
reviewed regularly and adjusted to reflect
the current best estimate. Where the
effect of the time value of money is
material, the amount of a provision is
the present value of the expenditures
expected to be required to settle the
obligation.

Contingent liabilities are not recognised
in the financial statements. They are
disclosed unless the possibility of an
outflow of resources embodying
economic benefits is remote. A
contingent asset is not recognised in the
financial statements but disclosed when
an inflow of economic benefits is
probable.

Operating leases

Operating leases represent those leases
under which substantially all the risks
and rewards of ownership of the leased
assets remain with the lessors. Rental
payments under operating leases are
charged to the income statement on a
straight-line basis over the period of the

relevant leases.

Al Rk BEH

WA TE 2 3 EGA
I RFAL > HT A (46 AT REAE RS
7R B A6 % TR LA AT BRI A
LAY 58 7 8 BT R 3 2 AR JU R AR
58 4 o 88 M ZFE bt I EL A
R DL BN R 2 N AR
il 47 4 22 IR ] A6 (6 T SO B8 A
2 WO U AT AT B R 38 T 2R
WX 2 BlfE -

SR B G A B R P AR
Bk 9 B K6 R 4 2 B IR Y
WaIEW D B SR AR 1R
197 55 o IR T R 6 TE BB R
BB > (E AT RE W S KR A 4 2 B
B UL A I B 5 %

BB

MEMARHEEERAE LR
Hf A7 B B 1 R AT ol o AR B
ZHM-mEHA L HETIUER
AR B A A KB
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Foreign currency translation

Individual companies within the Group
maintain their books and records in the
primary currencies of their respective
operations (“functional currencies”). In
the accounts of the individual companies,
transactions in other currencies during
the year are translated into the respective
functional currencies at the applicable
rates of exchange prevailing at the time
of the transactions. Monetary assets and
liabilities denominated in other
currencies are translated into the
respective functional currencies at the
applicable rates of exchange in effect at
the balance sheet date. Exchange gains
and losses are dealt with in the income
statements of the individual companies.

The Group prepares consolidated
financial statements in Hong Kong
dollars. For the purpose of consolidation,
assets and liabilities of subsidiaries with
functional currencies other than Hong
Kong dollars are translated into Hong
Kong dollars at the applicable rates of
exchange in effect at the balance sheet
date and income and expense items are
translated at the average applicable
exchange rates during the year.
Exchange differences arising from such
translations are dealt with as movements
of cumulative translation adjustments.

Off-balance-sheet instruments

Off-balance-sheet financial instruments
arise from forward transactions
undertaken by the Group in the foreign
exchange markets. Financial instruments
undertaken for speculative purposes are
marked to market and any gain or loss
is recognised in the income statement.

b e B 51

AT 4wl Z R B MRS Bk
LI B ER 2 AR (THIRE
BW L) FHH UM B 2w R B
FoOAERDI ERET 225 )
15 28 ) % W 2 1 B 25 46 B A 2%
AIRER T LA R 2 B
BN R RAR AT N 20 R
FORA B 2R B o B S04 s 3 Rt
AB AT 2R

A 4 B 58 2 A T R R DA
et B e g AR IR BT > B JE A
Al DL T LU AN 2 D RE B R 2
B N AR A 2
ES X SR LI SR NS Rk
AR 2P ¥ ME AR e oT - I
e 2 B S 2 B B AR 2R RE S e
28

HEARRSEB TR

HERAMRI M TR AL
W 7E 51 B i 355 4 47 7 ) 52 ) i 7E
Mo FIEEOR R A 2 M TR
R AR 1A B 0k B R AR 4R
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Subsequent events

Post-year-end events that provide
additional information about financial
position at the balance sheet date or
those that indicate the going concern
assumption is not appropriate, (adjusting
events) are reflected in the financial
statements. Post-year-end events that are
not adjusting events are disclosed in the

notes when material.

Segments

Business segments: for management
purposes the Group is organised into 5
major operating businesses. The
divisions are the basis upon which the
Group reports its primary segment
information. Financial information on
business and geographical segments is
presented in Note 27.

Intersegment transactions: segment
revenue, segment expenses and segment
performance include transfers between
business segments and between
geographical segments. Those transfers
are eliminated upon consolidation.

Use of estimates

The preparation of financial statements
in conformity with generally accepted
accounting principles in Hong Kong
requires management to make estimates
and assumptions that affect certain
reported amounts and disclosures.
Accordingly, actual results could differ
from those estimates.

W HgEN

U8 5 R A A T H B IK
AR A T R SR R A
BB ARG 2 A5 H AR H (A
THBHEE) MEFEATHESR
TR LY 5 7 K Ry JU R 7 B o 49 5% -

2

KW 0y R EL AR SR I
KB ST ISR i DL B
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[ 7 0 K] 2 W0 > 3% 4 TR A A 1
B B 8 -
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Parties are considered to be related if one party
has the ability, directly or indirectly, to control
the other party or exercise significant influence
over the other party in making financial and

fi i — T Fi e

operating decisions. Parties are also considered Py B -
to be related if they are subject to common

control or common significant influence.

a. The Group had the following significant a.

transactions with related parties:

Name of related party/Nature of transaction

B & 7 48/ S IR

The Bright Printing Press and Paper
Products Limited (i)
— Purchases of merchandise
from the Group
— Sales of merchandise to the Group

First Success Technology Limited (i)
— Rent paid/ payable by the Group
— Management fees earned by

the Group

JPR Travel Services Limited (ii)
— Travelling expenses paid/
payable by the Group

Yuyao Shun-Tai Telecommunication
Material Company Limited (iii)

— Sales of machinery and equipment
and inventories to the Group

— Purchases of merchandise
from the Group

— Sales of merchandise
to the Group

Wong, Hui & Co., Solicitors (iv)
— Legal fees paid/payable by
the Group

Imaginative Design Operation
Limited (v)
— Purchases of merchandise
from the Group

2002
it 3 g3
$’000
T
o W 2K ER S 4K S R
R (i)
— I AR [ 77
— MALEEHEE 7,842
1t 2 A A R F (1)
— KEHEE /EMNEE 821
— R4 [H R
2R 120
B B 988 ik 0 A1 PR 7 (i)
— AEEE HEM
258 % A 691
R kT A E M
AR 2 A (i)
— I A 4 ] 4
B S 28 b T 9,949
— 1) A 4 0 R 3,891
— AR EHE &5
11,979
WP HRTTT (iv)
— KREET,HES
BEEA 69

Imaginative Design Operation
Limited(v)

— I R A 283

(R ) Pl 53— 7
AT AE 75— 0 A B R KR 2 e R AT
(R B AIBOR AR A7 B2 o i 2%

7 ¥ 5% 3 [ £ ] s IE [R) K R B SR

AL BBEX T AUT 255

11
11,069

858

120

581

679

166

56

35
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a. (Cont’d)

Notes :

(i)

(ii)

(iii)

(iv)

(v)

The Bright Printing Press and Paper
Products Limited is 49% owned by an
unrelated party. The remaining 51% is
beneficially owned by Mr. Yeung Chi
Hung, Johnny, Mr. Yuen Yee Sai, Simon
and Mr. Chow Man Yan, Michael,
directors of the Company, who also

own First Success Technology Limited.

JPR Travel Services Limited is
beneficially owned by Mr. Tsang Yiu
Wah, a director of the Company, and

his spouse.

Before 7th June, 2001, Yuyao Shun-
Tai Telecommunication Material
Company Limited (“Shun-Tai
Telecom”) was 40% beneficially owned
by the minority shareholder of Ningbo
Fusion Electrical Material Company
Limited (“NFE”), a subsidiary of the
Company, while the remaining 60%
equity interest of Shun-Tai Telecom
was owned by an unrelated party. On
7th June, 2001, the minority
shareholder of NFE transferred its 10%
equity interest in Shun-Tai Telecom to

an unrelated party.

Mr. Che Wai Hang, Allen, an
independent non-executive director of
the Company, is a partner of Wong,
Hui & Co., Solicitors.

Imaginative Design Operation Limited
is 30% owned by Dr. Lui Ming Wah, a
non-executive director of the
Company, and 12% owned by his son.
It is 39.6% beneficially owned by the

executive directors of the Company.

(iii)

v)

S W A =X, B AR R PR 2 )
MR A L4 49% > H R
51%H A /A 6] 3 05 & i 5

A R A S R R S e
B A S A
R A RAF

Bt it ik A PR D o A
A SR RO T AR
Ao

N EE—FNALHAE &
ﬁ#kf“‘**%ﬂ%%ﬁﬁﬁﬁé}ﬁ?
FEa Balll) A2 w b s
B E R EMRARA
BYE ] 2 DB
TR A 40% - HE60%H A
SEBAE N L WA R R —
EXNALH B E R DM
B SO 5 4 7 T 1 0% HE 25 1 3
Rig. 3 b UNER

/4\7
Al ([

EN/NIPA IV S K R
HEEHETFEMITZAY
N

Imaginative Design
Operation Limitedf A& 23 7
FRFTEE AW LRI
Gy I HEAT30% K 12% » S i A
NAWTEFTEEA
39.6% °
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a. (Cont’d) a. ()

In the opinion of the Company’s Directors, the AN RVEFR L LIRS AL h T
above related party transactions were ASEE HHEFRE S M — i E %R HA
conducted in the usual course of business of i o

the Group and on normal commercial terms.

b. Included in accruals and other payables b. JRE 51 S LAt JRE AT 3K TE 6 45 ME AT B
are amounts due to minority B A A DB R Z R IE A
shareholders of subsidiaries of 5,450,000 & (= FF — 4 :
approximately $5,450,000 (2001: Nil). ) o 5% % A B IR K B H
These balances are unsecured, non- 40 T R FH

interest bearing and without pre-
determined repayment terms.

Analysis of turnover and revenue in the AR RN B EELBAN T
consolidated income statement is as follows:

2002 2001

CRF AR ZERE—AE

$°000 $°000

Fi T

Sales of merchandise S B 506,292 534,823

Rental income A UN 190 83

Turnover wEE 506,482 534,906

Management fees (Note 3.a.) HFHMER (Hi3.a) 120 120

Interest income B A 3,688 6,062

Total revenue PN X 510,290 541,088

During the year ended 31st March, 2002, BE-EZEHEZA =+ HIEFE A

approximately 48% (2001: 49%) of the LW EEELPL48% (—FF—4F:
Group’s turnover was made to its top five 49%) B H R K F 858 15 o

customers.
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Profit before taxation in the consolidated

income statement is stated after charging and

crediting the following:

After charging —

Cost of inventories (excluding provision
for/write-off of obsolete and
slow-moving inventories)

Provision for/Write-off of obsolete and
slow-moving inventories

Depreciation of property, machinery and
equipment

Less: Amounts included in research and
development expenditures

Provision for impairment in value of
a long-term investment

Provision for/Write-off of bad and
doubtful debts

Research and development expenditures
Employment costs (including directors’
emoluments)

Less: Amounts included in research and
development expenditures

Operating lease rental of premises
Royalty expense

Interest on bank borrowings wholly
repayable within five years

Net exchange loss

Auditors’ remuneration

After crediting —
Rental income, less outgoings
Interest income from
— held-to-maturity securities
— bank deposits
— others

Net gain on disposal of property,
machinery and equipment

Gain on disposal of a subsidiary

Net exchange gain

gk —

& BA (CREFE
W i
178 B W)

PR I i 8 47
IS 1Ve &
b2 T

BT K
BRI 2 B

—HRMEE
AE B

RR A
85

% 2 B8
AT
(@i F W)
B G
LLLES T

W AT S
A A ST

IR LA A B R
ZHRATHEME

91 BE B 419 9
L ULES
EHA —
RTINS
5 BLT 2 H B A
— AWK
— BT
— Jtfl

5 3 B
T WA AR

5 O 2 ] o i
41 HE Wi 2 4 AR

AR R R A 2 BRBE A A A0 BR KR A

THI4 8

2002
SRR
$’000

T

345,309
2,366

19,073
(4,728)

14,345
600

1,494

10,896

90,257

(5,198)
85,059
4,266
620

817
1,175

1,033

190

178
3,510

71

265

376,596
5,202

14,352
(4,278)

10,074
400

1,894

13,130

79,845

(5,513)

74,332
3,066

1,004

194
921
83
6,05_6
201

126
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ANFEC /N2 E RN

a. Details of emoluments paid/payable to a.
directors of the Company are:

2002 2001

ot 3 St 3 e

$°000 $°000

Frx Fo

Fees for executive directors WHEFZNE — —

Fees for non-executive directors FATEFZHE 600 600
Other emoluments for executive HITHEF
directors A T 4

— Basic salaries and —EARH &

allowances o pl 5,775 5,654

— Retirement contributions — Bk E it 126 126

— Bonus * —fEAL* 2,820 3,112

9,321 9,492

* ARTZPATE S AR TR A
45 W R BE K A B SR £ 4% 1B R R
FRHMIHE 2 555 MR 2 5% W1

consolidated profit after taxation and fEALe

The Company’s executive directors are
entitled to a discretionary bonus not
exceeding 5% of the Group’s
before

minority interests but

extraordinary items.

A AT Sl 498 55 25 0 A P 4 < 4 TR B S
5t SUZEU A N 7 A A S AR A A SR I 2
%% G o T

No directors waived any emoluments
during the year. No incentive payment
for joining the Group or compensation
for loss of office was paid or payable to
any director during the year.

53 0\ P A ) 2

Analysis of directors’ emoluments by

number of directors and emolument s :
ranges is as follows:
2002 2001
“ERFCH “ERT 4
Executive directors WirES
— Nil to $1,000,000 — %£%1,000,00070 — —
— $1,000,001 to $1,500,000 — 1,000,001t % 1,500,0007T 3 4
— $1,500,001 to $2,000,000 — 1,500,0017t % 2,000,0007T 3 2
Non-executive directors E N
— Nil to $1,000,000 — %£%1,000,00070 3 3
9 9
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Details of emoluments of the five highest
paid individuals (including directors and
other employees) are:

b.

LT HARBH AL (REEE
BICHIE ) eI F

2002 2001

g 2 Jant) o ZEE AR

8’000 $°000

T TJo

Basic salaries and allowances A B & Rk 5,021 4,616
Retirement contributions ERI N L 105 105
Bonus 1E 4L 2,350 2,837
7,476 7,558

The emoluments paid/payable to the five
highest paid individuals include all
(2001: all) executive directors of the
Group, details of whose emoluments
have been included in Note 6.a above.

During the year, no emoluments were
paid to the five highest paid individuals
(including directors and other
employees) as inducement to join or
upon joining the Group or as
compensation for loss of office.

Analysis of emoluments of the five
highest paid individuals (including
directors and other employees) by
number of individuals and emolument

ranges is as follows:

EEIPE - CER S 3% PNk
AREEPA (ZFEZE—FTH) B
FT3E 95 B 4 2 00 b SCt gk
6a°

AR A S TSI 90 16 % B
T (ERAEE LA B ) SO
S AF 2 W AR5 I A SO B A A
A T 22 38y oS0 AF o B i £

RN B B < o R ) 2 LA
ST NSRRI
B) ZMEa#rin

2002 2001

Rk S

Nil to $1,000,000 %%1,000,0007C - —

$1,000,001 to $1,500,000 1,000,001t % 1,500,0007T 2 3
$1,500,001 to $2,000,000 1,500,0017E % 2,000,0007T 3
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Taxation in the consolidated income statement

comprised:
Current taxation H B I
— Hong Kong profits tax — HWHEH
— Mainland China enterprise — P A A 3
income tax Jiv 15 i
Deferred taxation 1% %iE B IH
— Hong Kong profits tax — FWAEH

The Company is exempted from taxation in
Bermuda until March 2016.

Hong Kong profits tax has been provided at
the rate of 16% (2001: 16%) on the estimated
assessable profit arising in or derived from

Hong Kong.

AR A AR R R 2 BLH A

2002 2001
ZRBSE TRE A
$°000 $’000

T T 7T
11,099 9,836
2,534 1,281
13,633 11,117
(138) 1,761
13,495 12,878

ARl RBEARERE HE _F N F
=AMk

FHABR IR EBELESFEAFEZ
e REGRBL B AIE B B BLR B 16% (=
FE—MHF: 16%) o
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The Group’s sino-foreign equity joint ventures
and wholly foreign owned enterprises
established in Mainland China are all
established and operate in open coastal areas
in Mainland China. They are subject to
Mainland China enterprise income tax at a rate
of 24%. However, they are exempted from
enterprise income tax and local income tax for
two years starting from the first year of
profitable operations after offsetting prior years’
losses, followed by a 50% reduction in
enterprise income tax for the next three years.
Chapter Media (Donggua) Company Limited
was subject to enterprise income tax at the
rate of 12% up to December 2001. Starting
from 1st January, 2002, it is subject to
enterprise income tax at the rate of 24%. Profits
(Dongguan) Electric Products Company
Limited was entitled to tax exemption during
the year. Fujikon Acoustics (Suzhou) Limited
and Ningbo Fusion Electrical Material Company
Limited were in a loss position during the year.

The consolidated profit attributable to
shareholders for the year included a profit of
approximately $38,126,000 (2001:
$25,950,000) dealt with in the financial
statements of the Company.

AR B oh BB A R 2 AN B R A
S T AT 8 A S Y v I A I T
JRSE R A o A5 2R B R 24 %
I A i 3 B A 8 SRTI - BT A 5% S A S A
fEAE A SR b — 4R R R A A IR T
1R a2 71 4 J32 T 47 3 9 4 38 B 5 B AR
P Bl - 16 LR =48 B 7542 36T 15 BL50%
o4 OR%E) ETARARIR —FF
AR A AR R 12% 2 AP
BB A ZFE AE—H — Bl HBT
BiAR24% 2 AR EH B F R BLE (R5E)
B WA RA A AR BRI &
LRER (M) AR R KB EEER
BB BR 2 7 B I s 1R K A

AF PR 2 PR A A T M) LA LR AAR A
) s ik h 4938,126,0007C (%% —
4+ 25,950,0007) Vi Fl -
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Dividends comprised: Jie AL A
2002 2001
g 2 et ZRE
$°000 $°000
T T
Dividends proposed/declared during the year EREE TR RE
— Interim dividend of 2.5 cents — PR R A 2. 5
(2001: 2.5 cents) per ordinary share (ZZZE—4:2.51) 8,990 8,990
Dividend proposed after year end (3 3/ 3ix VA ¥)
— Final dividend of 4.5 cents — KRB A 4,54
(2001: 4.5 cents) per ordinary share (ZEE—4F:4.510) 16,182 16,182
— Special dividend of 3 cents (2001: Nil) — R S A M A R 3
per ordinary share (ZRR—H ) 10,788 —
35,960 25,172

The calculation of basic earnings per share for
the year ended 31st March, 2002 is based on
the consolidated profit attributable to
shareholders of approximately $56,423,000
(2001: $62,277,000) and on the weighted
average number of 359,600,000 shares (2001:
358,122,192 shares) in issue during the year.

The calculation of diluted earnings per share
for the year ended 31st March, 2002 is based
on the consolidated profit attributable to
shareholders of approximately $56,423,000
and on the weighted average number of
360,882,565 shares in issue, after adjusting
for the effects of all dilutive potential shares.

BE " ZEHZA=+—HILEEGK
B TR T R M SR e A 5 A T R 4
56,423,000t (= &% —4:62,277,000
T6) BARYEAE R B AT IR A 2 I HET 2 8
359,600,000 ( = & & — 4 :
358,122,192/%) &5 -

WE _FF E-H=1+-HILEEZH
I 8 L 2 R T MR A M R A 5 v L 4
56,423,0007C K AR 4% & 817 B 4 2 Jn e
F- ¥ #360,882,565 4 7t & > if B Bt AT A
W B 2 R B L A
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Diluted earnings per share for the year ended
31st March, 2001 have not been presented
because there were no dilutive potential
ordinary shares in existence for that year.

A reconciliation of the weighted average
number of shares used in calculating the basic

mREE - TE-F ==+ HILFEE
Alf 488 A oy 48 4 5 R 2 VR A R B B
I 2 51 5% 4F B 2 A SR LA -

AREECTEFEESA SRR
B IRHEAS G B R A 4R P 2 P

earnings per share and the diluted earnings 3 I HEF 3 BB IR 0 T
per share for the year ended 31st March, 2002
is as follows:
2002
TRRAE
Number of shares
JBe 4 B H
Weighted average number of shares used it S M A R B BR
in calculating basic earnings per share e IR T X 8 359,600,000
Adjustment for potential dilutive effect in R B AT R 2 T
respect of outstanding share options TEHE R AR 2 1,282,565
Weighted average number of shares used w2 I

in calculating diluted earnings per share 2 B I HE 7 5 3 360,882,565
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a. Movements in property, machinery and a. P Bk o bt 2 S ) (AR 5)
equipment (consolidated) were: Lk
2002 2001
SRRCE “EEF
Machinery  Furniture
Land and Construction- and and Motor
buildings in-progress moulds  equipment vehicles Total Total

LRERTY  ERTE RRREX GREEH s At Bl
$'000 $'000 $'000 $'000 $'000 $'000 $'000
Tx Tx Ti Tx Tx Tx T

Cost or valuation ~ HA ® fh [

Beginning of year 4] 98,787 10,268 116,655 29,2717 7,913 262,900 230,287
Additions iR 39 11,145 20,585 7,335 1,437 40,541 36,831
Transfer UL 13,611 (16,039) 2,428 - - - —
Distribution to Mk T— ¥

a minority W 2 Bl

shareholder 28

of a subsidiary ~ fiH - - - - - - (1,401)
Disposals i - - (1,153 (512) Q1) (1942)  (2817)
End of year R 112,437 5,374 138,515 36,100 9,073 301,499 262,900
Analysed as — I —
At cost B 16,401 5,374 138,515 36,100 9,073 205,463 166,864
At professional ~ “ZFEFFF

valuation ¥

in 2000 fhi (8 96,036 - - - - 96,036 96,036

112,437 5374 138,515 36,100 9,073 301,499 262,900

Accumulated AR E
depreciation

Beginning of 1)

year 13,844 - 95,466 20,875 6,748 136,933 126,620
Provision for R

the year 2,579 — 12,413 3,439 642 19,073 14,352
Distribution to Mk F—

a minority W A Al

shareholder 2HH

of a subsidiary M # - - - - - - (1,232)
Disposals e - —  (1,014) (473) Q171)  (1,764)  (2,807)
End of year (S 16,423 - 106,865 23,841 7,113 154,242 136,933

Net book value [T (£
End of year (S 96,014 5,374 31,650 12,259 1,960 147,257 125,967

Beginning of year 4] 84,943 10,268 21,189 8,402 1,165 125,967 103,667
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b. The geographical location and tenure of b. R M 2 i TR B KA 14

land and buildings are analysed as Hrin T
follows:

2002 2001

it £ Je¥id ZETAF

$’000 $°000

Fi T

Hong Kong-medium-term leases Hils — PHHA 2,465 2,541

Mainland China-medium-term leases TEEAN — A 93,549 82,402

96,014 84,943

Land and buildings of approximately
$80,119,000 (2001: $82,421,000) are
stated at open market value as at 31st
January, 2000 as determined by
Sallmanns (Far East) Limited, an
independent qualified valuer.

Land and buildings in Hong Kong are
held under medium-term leases on the
basis of the rights of extension provided
by the New Territories Leases
(Extension) Ordinance. Approximately
$76,488,000 (2001: $78,686,000) of the
land and buildings in Mainland China are
held under land use rights for 50 years
up to 2044. Approximately $13,402,000
(2001: Nil) of the land and buildings in
Mainland China are held under land use
rights for 50 years up to 2050.
Approximately $1,167,000 (2001:
$1,194,000) represents a parcel of land
in Mainland China for which the land use
right is yet to be obtained and
approximately $2,492,000 (2001:
$2,522,000) represents buildings erected
on a parcel of land in Mainland China
which is held under a lease for 12 years
up to 2011.

#180,119,0007C (—F % — 14 :
82,421,0007C) 2 L b K 45
57 4 & # A (A B Sallmanns
(Far East) Limited 7 5 & it =%
EEF—-HA=Z+—HZAHNE
EEAR-

PR F W 2 T RO DL A A
MEFEE LT REHRR L RE
(AEL) 0% 191 2300 o or s o R R ) 40
676,488,00000 (=& F — 4 :
78,686,00070) 2 L ki F Y
P50 + b i i HERR A 2 %
R T Al = = AN O
13,402,000 &t (ZF % — 4 :
) 2 b B dh I RASOAE - bl
HAHERAE _ZATF-HH
1,167,000 ( = & & — 4 :
1,194,00070) 2 & Hb JIl & — & {3
A R I A 2 s R BT
i FIHERS 1 492,492,0007C (&%
—4E:2,522,0000) Z BEF R —
WA 12EE - F——4HF 2
B3 2



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

b.  (Cont’d) b.  (4)
Land and buildings with a net book value M T {E £ 13,402,000C (=%
of approximately $13,402,000 (2001: F—E ) 2 i TR
Nil) are pledged as collateral for the Py AR SR FSRAT B2 5 SR (LB GE
Group’s banking facilities (see Note 26). 26) °
Had all land and buildings been carried il 25 A SR T A A DA
at cost less accumulated depreciation, AW EEEITEAR AR 2%
the net book value of the Group’s land CHEEZAET B Z R EE
and buildings as at 31st March, 2002 #5489,743,0007C (—EFEE—4:
would have been approximately 78,537,0007T) °

$89,743,000 (2001: $78,537,000).

c. Analysis of construction-in-progress is as c. R LRI :

follows:

2002 2001

SRR TERE A

$°000 $°000

T Fr

Land cost £ i p A — 2,804

Construction expenditures HEH X 5,374 7,464

5,374 10,268



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(5 75 4 48 W1 8% B 51 LA 44 DAV T it )

Long-term investments (consolidated) RURE (4 €15
comprised:
2002 2001
R “ZE—f
$'000 $7000
Tr T
Held-to-maturity securities [EESE e
— overseas listed investment, at cost — WA ETRE AR R 7,401 —
— unlisted debt securities, at cost — FEHEHEFLE RRATIE 11,697 —
19,098 —
Investment securities id-ERis
— unlisted investment, at cost (a) — FEWRE T RATIE () 7,798 —
— unlisted shares, at cost (b) — LA ¥ AR (b) 1,000 1,000
Less: Provision for impairment W A A
in value (1,000) (400)
— 600
26,896 600
Market value of listed R L
held-to-maturity securities w52 7,197 —
Notes : W3t
(a) This is an investment in an investment fund (a) ARG B B B 2 R 5 R R
managed by an investment company ZHRENFAEM GRS
incorporated in the Cayman Islands.
(b)  This is an investment in 1,000,000 preference (b) AL E AR A 11,000,000/ 174 7 itk 51 it
shares of AsianE2E.com Limited, a company B57 2 AsianE2E.com Limited {8 5 i
incorporated in Hong Kong, which is W ME ARz TEERBREE

principally engaged in operating an internet TR 2 H A H -
portal for trading of electronic components.



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

In the Company’s balance sheet, investment
in subsidiaries consists of:

Unlisted shares, at cost

Due from subsidiaries

The outstanding balances with subsidiaries are
unsecured, non-interest bearing and will not
be repaid before 1st April, 2003.

The underlying value of the investment in
subsidiaries is, in the opinion of the Company’s
directors, not less than the carrying value as
at 31st March, 2002.

I L TR A3 R
A e Y o 2~ ] 0

AR 2 EEAMERS RIE AR 2
BE

2002 2001
ZREE CRET A
$’000 $°000

FIL T
139,000 139,000
109,128 95,344
248,128 234,344

SEL FEF o 2 ) 2 T iy A AR KR A A
TR RMA TR AN — HA R

AnrEREL RWEAFA 2 HELHE
BEREAERR %% =t—HZ
R T



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(5 75 4 48 W1 8% B 51 LA 44 DAV T it )

Details of the subsidiaries as at 31st March,

2002 are:

Name

H

Charter Media Limited
2 H R T

Chapter Media
(Donggua)
Company Limited (i)

hH(RE) BT
AR (i)

Foshan Fujikon Electric

Company Limited (ii)
hilE LA ER
A R (i)

Fujikon Industrial (BVI)
Limited

Fujikon Industrial (BVI)
Limited

Fujikon Industrial
Company Limited
BLREEARA

Fujikon International
Limited
EERCE LT YN

Place of incorporation/
operations

(3LY D

BRLY

Hong Kong

Mainland China
I A

Mainland China
B B

British Virgin Islands
Yl LR R

Hong Kong
i

Hong Kong
e

Fujikon Packing Material Hong Kong

Company Limited

LA R AR

il

Issued and fully paid
share capital/
registered capital
CH#ITRHR

Bt A /s B A

53

3%

$117,000,000
117,000,0007C

US$1,434,502
1,434,502% 7T

Us$3,000
3,000% 1t

Class A (non-voting)
(iv) — $2,400,000
AR B (B )
(iv) — 2,400,0007T

Class B (voting)

(iv) — $600,000

B e 1

(B )

(iv) — 600,0007T

53

3%

$10,000
10,0007C

7

|

£
El

wr:

Percentage of equity
interest/voting
capital attributable to
the Group (v)
745 B4 e A

Wi /A B

JBe AR 2 i 4 B (v)

100%

100%

60%

100%

100%

100%

51%

MZREZHEZA =+ —HZ B A AR

Principal activities

LERH

Investment holding
and trading of
electro-acoustic
products and
accessories

REHMRER
TEE ik B WA
AV

Manufacture
of electro-acoustic
products and
accessories

TR I 2 R

Manufacture of
transformers and
power adaptors

BIREREN
S WE

Investment holding

SRR

Design, manufacture,
marketing and
trading of
electro-acoustic
products and
accessories

HRE i W2
BEIE Y AR 3
L5

Investment holding
and trading of
transformers and
power adaptors

B I s R AR
ENEESZHY

Manufacture and
trading of packaging
materials

AERYHZRELE S



Name

Hf

Fujikon Precision Metal
Products Limited

ELERELERA
AR

Profits (Dongguan)
Electric Products
Company Limited (i)

Ba ORZE) EHEmR

AR 27 (i)

Score Merit Limited

B RA

Maxchief Enterprises
Limited
HEEREARA

Fujikon Electrical
Limited
BLREEARAA

Ningbo Fusion Electrical
Material Company
Limited (iii)

IR
A B2 7 (i)

Fujikon Technology
Limited
BLRAA A

Fujikon Acoustics
(Suzhou)
Limited (i)

HLREE (BN
AR 7 ()

Smart Success
Management Limited

Smart Success
Management Limited

Place of incorporation/
operations

ok W 3k

BELY

Hong Kong

Mainland China
B I

Hong Kong
it

Hong Kong
Hik

Hong Kong
i

Mainland China
] B g
Hong Kong
i

Mainland China
B

British Virgin Islands
Ea el

(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

Issued and fully paid
share capital/
registered capital
T R AR
IR/ Mt A

$10,000
10,0007t

$5,000,000
5,000,0007C

$2

27T

$150
1507t

$3

3

US$1,750,000

1,750,000% 7t

$100,000

100,0007%

US$1,048,404
1,048,404% 7t

Uss$100
100% 7t

Percentage of equity
interest/voting
capital attributable to
the Group (v)

A 45 B Bt A

Wi/ B

JBe AR 2 i 4 B (v)

100%

100%

100%

100%

100%

70%

100%

100%

100%

Principal activities

LERH

Manufacture and
trading of precision
metal parts

KHH &R
ZRENE Y

Manufacture of
transformers and
power adaptors

B L E N
RS W

Investment holding

BRER

Dormant
W mE

Investment holding

BB R

Manufacture and
trading of PVC beads,
wires and cables

PVCIB KL~ BSR4 4 %
B B RE Y

Investment holding

BEH

Manufacture and
trading of
electro-acoustic
products and
accessories

TR i
ZHRERES

Investment holding

BE



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(5 75 4 48 W1 8% B 51 LA 44 DAV T it )

Notes :

(i)

(iii)

(v)

Chapter Media (Donggua) Company Limited,
Profits (Dongguan) Electric Products
Company Limited and Fujikon Acoustics
(Suzhou) Limited are wholly foreign owned
enterprises established in Mainland China to
be operated for 15 years up to May 2009, 12
years up to January 2012 and 50 years up to
March 2051, respectively.

Foshan Fujikon Electric Company Limited is
a sino-foreign equity joint venture established
in Mainland China to be operated for 15 years
up to October 2008. It ceased operations in
June 2000 and the process of voluntary
liquidation was completed on 28th January,
2002.

Ningbo Fusion Electrical Material Company
Limited is a sino-foreign equity joint venture
established in Mainland China to be operated
for 15 years up to May 2015.

Holders of Class A (non-voting) shares have
no voting rights, are not entitled to dividends
unless the net profit of the company exceeds
$900,000,000,000, and are not entitled to any
distribution upon winding up unless a sum of
$900,000,000,000 has been distributed by the
company to holders of Class B (voting)

shares.

The shares of Fujikon Industrial (BVI) Limited
are held directly by the Company. The shares

of other subsidiaries are held indirectly.

None of the subsidiaries had any loan capital

in issue at any time during the year ended
31st March, 2002.

(ii)

(iii)

BE_ZFZE

ORZE) BTARAFBE (K
) EBRUBAMAALE LHER
(BEM) AR 2 7 5 1S o B I 1T 2
SMEE R AR 15EE —F
FNERLA - TRE12FFE -F—4F
— AR EESOFE TR —F )]

Bl & L B AT IR A A Ty B
WAL TG ERBRYE RE15
FREZEFNFET A EARBR %
BRAFN AL T E S B
ERZEEAE—AZ T INB SRR

B E 5% MR PR A A T
BN 2 AN B A MR
15 E -F—FERLH-

A CHESE SR RE) I 2 7 A3 488 £
SR HARREON R IBE, (R R 2 A AR
##900,000,000,00078) - H A i #
RIS AR AT T IR (BRE AR E 2
¥k 900,000,000,0007C 2 3 JH 7 Bl
(1 B ZHE) BB FF A A -

Fujikon Industrial (BVI) LimitedZ
JBe 3 o A 2 ) R AT A B
R Ry T e A

THEZAZTHIEFE B

A0 FF J 2 A AT B ] 8 A AT 2 3R AT i

E%



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

Inventories (consolidated) comprised: FE (A B
2002 2001
I 2 et S ZREAE
$°000 $°000
FI T
Raw materials JE A1 B 27,146 29,928
Work-in-progress T 5 13,951 17,151
Finished goods Ly 16,963 21,181
58,060 68,260
Less: Provision for obsolete and T B R
slow-moving inventories FEBE (9,578) (15,058)
48,482 53,202
As at 31st March, 2002 and 2001, all W_EEER EE-FEZH =+ —
inventories were carried at net realisable value. H > Br A A7 15 349 4% n] 5 B (E 51 1 -
The Group grants credit periods ranging from ARG T2 EEME30H £90H - ML
30 to 90 days. The ageing analysis of trade BHER) ZRE T
receivables (consolidated) is as follows:
2002 2001
SRR SR FE—AE
$’000 $°000
FIL T 7L
0 to 30 days 0% 30H 51,615 58,415
31 to 60 days 312 60H 4,702 3,728
61 to 90 days 61%290H 1,231 289
91 to 180 days 91%180H 2,591 1,797
60,139 64,229
Less: Provision for bad and doubtful debts ¥ : J& 3 i 33 fhi (2,856) (2,747)

57,283 61,482



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(5 75 4 48 W1 8% B 51 LA 44 DAV T it )

As at 31st March, 2002, approximately
$5,872,000 (2001: $2,835,000) of the Group’s
bank deposits (consolidated) was denominated
in Chinese Renminbi, which is not a freely
convertible currency in the international market
and whose exchange rate is determined by the
Government of Mainland China.

Short-term bank loans (consolidated) are
denominated in Chinese Renminbi and bear
interest at rates ranging from 5.31% to 5.85%
(2001: ranging from 5.6% to 6.4%). Refer to
Note 26 for details of the Group’s banking
facilities.

The ageing analysis of trade payables
(consolidated) is as follows:

R oEFEHE=ZA=ZT+—H K
5,872,0007C (= %% —4:2,835,000
7C) A 2 BT (BRR) AR Z
S SVANIDN N S e =
SRR IS R i B BORS BRE -

HEERTER (FE) MARKRAREA B
HH531EFES5.85H (ZEFF—4:5.6/E
6.4 AGE) o AT B AR F SRAT {5 SRS
2 BMTEE26 -

JEAT B (AR ) ZHREEDI BT AN T

2002 2001

ZRRM SRR

$’000 $°000

FiL 77T

0 to 30 days 0%30H 36,175 37,041
31 to 60 days 31%60H 3,527 2,942
61 to 90 days 61%90H 3,018 3,004
91 to 180 days 91%180H 6,551 6,318

49,271 49,305



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

Movements of deferred taxation (consolidated) RIEBLIE (555) #B)WT
were:
2002 2001
BB EE
$°000 $°000
Tx T T
Beginning of year AEH) 3,171 1,410
(Write-back of) Provision for net I 26 1 (H 2
timing differences (FEIl) M (138) 1,761
End of year S 3,033 3,171
Deferred taxation represents the taxation effect R 0 o TELHE ) 3~ MM 2E b R BT A B I
of accelerated depreciation of property, A 5 22 0 2 37 5 2 i B AR
machinery and equipment for taxation
purposes.
There were no significant unprovided deferred AN_ERTHE=Z[ =40 (SRR
tax liabilities as at 31st March, 2002 (2001: $HE) 5 S0 4 T K OR 43 e A A B E A - TR
Nil). No deferred taxation on the revaluation ABE R AR O RO BT A
surplus of land and buildings was provided for IR 2 1T 5] £ A B B o A R
because the revaluation does not constitute a ZIEERIH

timing difference as the Group intends to hold
the related land and buildings for the long-
term.



Movements were:

Authorised —
ordinary shares of
$0.10 each

Issued and fully paid —
ordinary shares of
$0.10 each

Beginning of year

Issue of shares

Capitalisation of share
premium

End of year

e — Bl
i {£0.107T
Z B

B 8T AR
JBAs — HIK
T {E0.107C 2 ¥ 4 1t
FE1
AT A
o1 BB 473 i 1
B EA

FH

(Amounts expressed in Hong Kong dollars unless otherwise stated)

(5 75 4 48 W1 8% B 51 LA 44 DAV T it )

BT
2002
e % 2t
Number of Nominal
shares value
Iy % H W i
000 8’000
T Tx
2,000,000 200,000
359,600 35,960
359,600 35,960

2001

SEE-
Number of
shares
B4y ¥ H
000

T I

2,000,000

2,000
89,900

267,700

359,600

q:_

Nominal
value

e T (L
$’000
T

200,000

200
8,990

26,770

35,960



The Company has a share option scheme,
under which it may grant options to employees
of the Group (including executive directors of
the Company) to subscribe for shares in the
Company, subject to a maximum of 10% of
the nominal value of the issued share capital
of the Company from time to time, excluding
for this purpose shares issued on exercise of
be
determined by the Company’s Board of

options. The subscription price will
Directors, and will not be less than the higher
of the nominal value of the shares and 80% of
the average of the closing price of the shares
quoted on The Stock Exchange of Hong Kong
Limited on the five trading days immediately
preceding the date of offer of the options.

Movements of share options during the year
ended 31st March, 2002 were:

(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

Subscription Beginning of

Date of grant Exercise period price
BibHW A7 £ 81 w2 i A5
S
7T
2nd May, 2000 2nd May, 2000 to 1.287
ZEZRERAZH 1st May, 2010
“ETEERACAE
CEZ-FEL-A
2nd May, 2001 to 1.287
1st May, 2010
“EF-FHAZHE
“E-RFEA R
2nd May, 2002 to 1.287
1st May, 2010
CETTERACAE
“E-EERA-H
23rd July, 2001 23rd July, 2001 to 0.504

SEE-EEASTER 22nd July, 2011
ZEE-FLAZT=HE

e

year

AER)
000
T I

18,000

6,865

4,270

29,135

AR T BT — SRS SRR RT3 < SR L A )
Al AR R B (RLIEA A FIATES) %
b S PO HEE DA R A 2 ) B A MR I
B N A A B AN BB AT RO T E
Z.10% CBLILT & > DR B M HE A6 17 ft i 8 17
Z It BRAN) o SRR AR A i AR L R 4
SE o M AN MBS B 07 T (L A% o S B RE 3
LA 2 5 H R AR 2 B A5 A 7 4 i 58
B A7 BR 2 W] i e 2 F ¥ 0T E 2 80%
(DLB % )

BEFE-HE=A=Z+—HILEE K
e HE A By 4 T

Number of shares

ety B H

Lapsed as a

result of

termination of

Granted  Exercised employment

during the  during the [ %% 1k fi#
year year JH YW  End of year
SENE ENATEE 2 R R ER
'000 '000 '000 '000
T T T T
- — - 18,000
- - (600) 6,265
- - (500) 3,770
5,515 - - 5,515
5,515 - (1,100) 33,550



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(5 75 4 48 W1 8% B 51 LA 44 DAV T it )

Movements in reserves and proposed dividends

were:

Consolidated

As at 1st April, 2000
Premium on issue
of shares
Share issuance
expenses
Capitalisation of
share premium
Goodwill arising from
acquisition of
subsidiaries
Proposed dividends
— interim dividends
— final dividends
Dividends paid
Translation adjustments

As at 31st March, 2001

As at 1st April, 2001
— as previously
reported

— prior year
adjustment
(see Note 2.c)

As restated
Proposed dividends
— interim dividends
— final dividends
— special dividends
Dividends paid
Translation adjustments

As at 31st March, 2002

Share premium
e ik A
$°000

T

Ga

WEZEREN]—H -
AR

B 80,910
BT R

53 (11,984)
A R i 1
BIEEA
Wi G 2
EEzlE

(26,770)

BREE

— FRE —
— KMRE -
Eftia —
HHRE —
RoFEE—E=ZA=1—H 42,156
RZFE—EWA—H
— Qi i 3

42,156

— LR

(EMa2.c)

£l 42,156
ek 5

— THRE —
— KBHE -
— RS -
EffRE -
R —

R-FFEZE=A=1-H 42,156

Capital
reserve
(a)

%
it (a)
$°000
T

1,610

1,594

1,594

1,594

Property Cumulative

revaluation translation
reserve adjustments
h¥ B
TAEH  ERNE
$°000 $°000
T T
6,557 1,702
— (459)
6,557 1,243
6,557 1,243
6,557 1,243
— (201)
6,557 1,042

Total
HH
$°000
T

9,869
80,910
(11,984)

(26,770)

(16)

(459)

51,550

51,550

(201)

51,349

(et il SRR SIS 2 B T

Proposed
dividends
BB K
$'000
T

8,990
16,182
(8,990)

16,182

16,182
16,182

8,990
16,182
10,788

(25,172)

26,970



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

Company

As at 1st April, 2000
Premium on issue of shares
Share issuance expenses
Capitalisation of share

premium
Proposed dividends

— interim dividends

— final dividends
Dividends paid

As at 31st March, 2001

As at 1st April, 2001
— as previously reported
— prior year adjustment
(see Note 2.c)

As restated

Proposed dividends
— interim dividends
— final dividends
— special dividends

Dividends paid

As at 31st March, 2002

Share premium

Bt 4 ¥ B
$°000
T
AR
N_EEZRFEMH—H —
BEAT I 0 3 1 80,910
BAT IR A B 32 (11,984)
G 1003 ¥ 8 48 A A
(26,770)
168 VR % S
— PR —
— KHIKE —
2 AT i S —

A CEE—ESA S+ —H 42,156

AZEE—FMH—H
— i 42,156
— FAEENE

(ZMtiaE2.c) —

# 5 42,156
8 IR e 5

— FHIRE —
— RIS —
— IR —
EREN 9= —

N_EEZHEZH=Z+T—H 42,156

Contributed
surplus (b)
HHE D)
$’000
T

138,800

138,800

138,800

138,800

138,800

Total
i
$’000
T

138,800
80,910
(11,984)

(26,770)

180,956

180,956

180,956

180,956

Proposed
dividends
BEw e B
$°000
T

8,990
16,182
(8,990)

16,182

16,182
16,182
8,990
16,182
10,788
(25,172)

26,970



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 29 4 75 Wi 4>

Notes :

VRIE ¢ EEk )

Capital reserve represents the difference
between the nominal value of the ordinary
shares issued by the Company and the
aggregate of the share capital and share
premium of subsidiaries acquired through an
exchange of shares pursuant to the Group’s

reordanisation.

Contributed surplus represents the difference
between the nominal value of the ordinary
shares issued by the Company and the net
asset value of a subsidiary acquired through
an exchange of shares pursuant to the

Group’s reorganisation.

Under the Companies Act 1981 of Bermuda
(as amended), contributed surplus is
distributable to shareholders, subject to the
condition that the Company cannot declare
or pay a dividend, or make a distribution out
of contributed surplus if (i) it is, or would
after the payment be, unable to pay its
liabilities as they become due, or (ii) the
realisable value of its assets would thereby
be less than the aggregate of its liabilities
and its issued share capital and share

premium account.

W‘.

il -

EA R A LR ER 2 E
L B 4R A 4 ) o A o AT M T i B
Z WY T 2 ) e AR LA A7 i 1 R 2 2
o

HAHMBBAIRA R T S8Rk 2 m
1 BELARL 48 A 4 0 2 A A0 A 40 A T
Z W A W E 2

RIEEFE-NA—FELAE (BT
A) o TUBEL IR AT 20 IR TR M i
BUR BRI RIA A A A B T
3B R B A B B UK (i) A
O B T A AE 0 IR AR BB ) R
B BT 5 B (G) 2 A T A BLE
% R AT 20 UK T SO R G BB R T g
7 B AS B e A i 5 R 2 4B A0 o



(Amounts expressed in Hong Kong dollars unless otherwise stated)

(B 53 47 45 91 41 - JIr 7 L8 44 LA it O 7t )

a.

Reconciliation of profit before taxation

to net cash inflow from operating

activities:

Profit before taxation

Interest income

Interest expense

Depreciation of property, machinery
and equipment

Net gain on disposal of property,
machinery and equipment

Gain on disposal of a subsidiary

Provision for impairment in value of
a long-term investment

Amortisation of deferred
development expenditures

Decrease in inventories

Decrease (Increase)in trade
receivables

(Increase) Decrease in prepayments,
deposits and other current assets

Decrease in trade payables

Increase in accruals and other
payables

Net cash inflow from operating
activities

Wk iy 4 1

F B A
BT
)3 AR
Wz
BN E/E R 1194
b 2 WA

5 W O ) 2 WA

Ry &

ol 1 488 A
IR 4t 5% i

BH 2 i 8
&2 Wb
REW & 3K
b (8

TR AR e R A
UL R 2 () b

JRE AT 8% K 2 b
JRE st e JE A JE £+
I Z B

REET D&
Z WA B

Wk 0 A ) B A SRS E AR 2 B
EMEFHLHIR:

2002 2001

e L SEE
$’000 $°000

Fi T
(Restated —

Note 2)

(E5] — ffit2)

69,785 75,045
(3,688) (6,062)
817 194
19,073 14,352
(71) (201)

(265) —

600 400

— 2,083

4,720 3,252
4,199 (16,011)
(853) 1,304
(34) (24,032)
15,509 5,415
109,792 55,739



(Amounts expressed in Hong Kong dollars unless otherwise stated)
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b. Details of assets and liabilities of a

subsidiary disposed of:

Cash and bank deposits

Accruals
Taxation payable

Net assets of the subsidiary upon

disposal

Share of net assets by a minority

shareholder

Group’s share of net liabilities

disposed of

Gain on disposal of the subsidiary
Cash distributed to the Group

Distribution of cash to shareholders

of the subsidiary:
Minority shareholder

The Group

B RRAT A K
JEE st R
JHE £+ 4 2

H 45 2
2B

e AT A
B T

AR AL
Z A

BN A Pl &
S IRBLE T A H

SR B % T W
TS E

D BB R
AL R

R A W 2 B R AR
mr:

$°000
TIL
825

(49)
(473)

303
(543)

(240)
265

25

800
25

825



(Amounts expressed in Hong Kong dollars unless otherwise stated)
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c. Analysis of changes in financing: ¢ i Y5 B 53 B
Share capital
and share Short-term Minority
premium bank loans interests
JBe A B L] »Y Total
JBe B A0 BAT g JBt 5 M 4 ik ]
$000 $000 $000 $000
T T T T
As at Ist April, 2000 R -BEEENH—H 200 - 10,954 11,154
Issue of shares L 89,900 — — 89,900
Share issuance expenses %17 i i [l % (11,984) — - (11,984)
Capital injected by a B I 2%
minority shareholder H W R
of a subsidiary ZiEE — — 4,673 4,673
Share of losses for the 74 i
year E#H — — (110) (110)
Dividends paid to a 1] I 2
minority shareholder D #E R
of a subsidiary bany;3:) — — (1,274) (1,274)
Distribution of assets to [l it & /2 7 >
a minority shareholder B R4 U
of a subsidiary — - (1,924) (1,924)
New bank loans R RN — 12,383 — 12,383
As at 31st March, 2001  RZZFZ—4=J=+—H 78,116 12,383 12,319 102,818
Capital injected by a I A ) D BB R 2 T
minority shareholder
of a subsidiary — — 1,131 1,131
Dividends payable to B £ /) B R 2 i 5
a minority shareholder — — (980) (980)
Share of losses for the 414 1Ay £
year - — (133) (133)
Distribution of cash to 1] I 6 24 ) 0 B
a minority shareholder MM RE &
of a subsidiary — - (800) (800)
Attributable to disposal & W & /A F 2 Wit i
of a subsidiary — - 257 257
New bank loans HERTER — 9,346 — 9,346
Repayment of bank loans 1 #& $ 17 £ — (12,383) — (12,383)
As at 31st March, 2002 NEREZE=AZT—H 78,116 9,346 11,794 99,256
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The Group and the Company had the following A RAN TR BB R 3 P AR L
significant commitments and contingent ZE KR KSR BB
liabilities which are not provided in the financial
statements:
a. Capital commitments a. AR TR
The Group had the following authorised AEBZORERCTHEAK
and contracted capital commitments: o
Consolidated Company
B AR
2002 2001 2002 2001
i £ et S SEEE SRR SEEF
$°000 $°000 $°000 $°000
T Tr T T
Acquisition of machinery [ & # i
and equipment o) 2,652 1,609 — —
Construction of factory — H#: 7
premises 2,139 4,533 — —
Investment in a company i — il /A a7 ih & & 1,000 1,000 - —
5,791 7,142 — —
b. Operating lease commitments b. BERHRE
The Group had operating lease AL B RYE 2 R W] R 2 BB
commitments in respect of rented MAFHZYEEAE _FFEAR
premises under various non-cancellable AR REHAAE- T
operating lease agreements extending to B MBS 22 7R A M8 O A A
April 2006. The total commitments
payable are analysed as follows:
Consolidated Company
ot A
2002 2001 2002 2001
ot £ ¥ SRE—A ot £ It CERE—F
$'000 $°000 $'000 $°000
Fi T Fi T
Amounts payable e £ 3508
— within one year — —iR 3,100 3,105 - -
— between one — —HEFERAE
year and five years 1,947 3,894 — —
— over five years — R L — 22 — —

5,047 7,021 — —
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c. Foreign exchange contracts

As at 31st March, 2002, the Group had
commitments in respect of outstanding
foreign exchange contracts to sell
Us$10,000,000 (2001: Nil) at various
rates totaling approximately
$78,084,000 (2001: Nil).

d. Contingent liabilities

As at 31st March, 2002, the Company
had provided a guarantee of
approximately $62,470,000 (2001:
60,470,000) to a bank to secure banking
facilities of its subsidiaries.

The Group had arranged for its Hong Kong
employees to participate in defined contribution
provident funds (“the Original Scheme”), which
were managed by independent trustees. Each
of the Group and its employees in Hong Kong
made monthly contributions to the scheme at
5% of the employees’ basic salaries, or a
maximum monthly contribution of $1,750,
whichever was lower. The employees were
entitled to receive their entire contribution and
the accrued interest thereon, and 100% of the
Group’s employer contribution and the accrued
interest thereon upon retirement or leaving the
Group after completing ten years of service or
at a reduced scale of 30% to 90% after
completing three to nine years of service.

c. A BE £ £

\CERECESA S H A
B4 48 {6 #178,084,0000 (=%
F—ip ) ZAMEA KRS B R
] i % 4 £ 10,000,000% € (=
FE—E ) -

d. oA

RoFEEZ A=A
i) — W48 17 42 640 62,470,000
7 (%% —4:60,470,0007T)
2 7 15 SEHERR 24 ) B9 4R 17
B2 B R

A B A s R B A A RORK &
(TEAFHE]) > W AT B L Bt N B
AL RAE B Y H Y RARER 2 &
A F 4 5% R H1,75070 (MUK #
F5UE) FE AR A s 0 B AT AT L A 4
AR B SR8, 5 T 7 8 PR BOIR 1
A5 PR R > ] A A 4 I T AR 2 MR
K 100% KA B RERT A& - i £ IR & =
B U BT > B AT 1L G0 15 30% 2
90% H1 A< 4 [ it 1F 2 1§ 3= fib 3 S A1) & o
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From 1st December, 2000, the Group has
arranged for its Hong Kong employees to join
the Mandatory Provident Fund Scheme (“the
MPF Scheme”), a defined contribution scheme
managed by an independent trustee. Under the
MPF Scheme, each of the Group and its
employees make monthly contributions to the
scheme at 5% of the employees’ earnings as
defined under the Mandatory Provident Fund
legislation. Both the employer’s and the
employees’ contributions are subject to a cap
of $1,000 per month and thereafter

contributions are voluntary.

During the year ended 31st March, 2002, the
aggregate amount of the Group’s employer
contributions to the Original Scheme and the
MPF Scheme was approximately $1,131,000
(2001: $388,000). The amount of forfeited
contributions utilised to reduce the Group’s
employer contributions to the Original Scheme
was nil (2001: $488,000). As at 31st March,
2002, there was no material forfeited
contributions available to reduce the Group’s
employer contributions payable in future
periods (2001: Nil ).

As stipulated by the rules and regulations in
Mainland China, the Group contributes to state-
sponsored retirement plans for its employees
in Mainland China. The Group contributes to
retirement plans approximately 11% to 22% of
the basic salaries of its employees in Mainland
China, and has no further obligations for the
actual payment of pensions or post-retirement
benefits. The state-sponsored retirement plans
are responsible for the entire pension
obligations payable to retired employees.
During the year, approximately $916,000
(2001: $1,351,000) was paid/ payable by
Mainland China subsidiaries with respect to
such retirement plans.

WoFLTRE+ T B AEE L
A S Ml — AL FREAE
RO R S B R (A
B ) REREEFE ALR I
AU BB E®EG I ER 2B HE
5% i itk o 8 £ M B Btk LRI M
# H 11,0007 > 75 A] A BAR AP I e

HWEEZ-F=A=1+—HILFE K
E PR iR (D P
HAI41,131,00000 (ZFF— 4
388,0007T) o 3lf 4 A 11 A 42 R 4 - 41t
2R (ZF % —4:488,00070) -
MoEEHE=ZA=+—H W EL ] E
R M 3t T R i A 42 TS H % 19 ] e
MZREERK(CBEF E) -

AR v I ik T R A SR L
v I A AR T R R B 2 R AR
T 43k 3o A 52 T8 3 L oR B MR B A
G H11%-22%1F 43 10 3 FL 4% AF ] 8
PR AR 45 S s AR R ) B 2B A A ]
TR R AR B 2 B0 A AR K 4 3
K& B 2B RFE B RS 4 R K 2
Wit g 2 ) ARAR A% R IR B BT IR AT AT £
916,0007C (— %% —4:1,351,0007C)
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As at 31st March, 2002, the Group had
aggregate banking facilities of approximately
$246,102,000 (2001: $243,753,000) from
several banks for overdrafts, loans, trade
financing and foreign exchange contracts.
Unused facilities as at the same date amounted
to approximately $152,533,000 (2001:
$229,641,000). These facilities were secured
by:

(i) pledge of the Group’s bank deposits of
approximately $2,176,000 (2001:
$13,189,000);

(ii)  pledge of the Group’s land and buildings
with a net book value of approximately
$13,402,000 (2001: Nil) (see Note 11);
and

(iii) guarantees provided by the Company
and certain of its subsidiaries.

WoBECEZHAE+—H o AEERE
B E G RE FAE A A 1 T R
1B SR AT 15 5 4% 40 246,102,0000
(=% —4:243,753,0007C) < K[ H >
REA 258 8EL 5 152,533,0007C
(- FEE—4:229,641,0007T) o L4 (5 £
VLR 317 AR

(i) #2,176,0007C (Z & & — 4 :
13,189,00070) A 4 [ 48 11 77 3K
L3 5

(i) R IF (4 13,402,0007C (—%
T ) (A1) AEEZ
T R FEARHA K

D\

al
&=
M

(iii) LA T iR 2w 2 ik 2

o

o P
3=
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a. Primary segment a. FEYH
The Group is principally engaged in AL EEEY B WG
design, manufacture, marketing and B % S R B - £
trading of audio products, R E o TR T A
communication products, multimedia MR E T B i S

products, electro-acoustic parts and
electronic products and accessories. An
analysis by business segment is as

follows:
2002
ZRECE
Electronic
products,
Com- Electro- accessories
Audio munication Multimedia acoustic and others
products  products  products parts EFAM Elimination Total
FEER  ODRAER SEMRAER  EA4 EEEAML 05 ik ]
$°000 $°000 $’000 $°000 $°000 $°000 $°000
Ti Ti Ti Ti Ti Ti Ti
Turnover BEE
Sales to external M E
customers 235,060 90,647 72,843 16,571 91,361 — 506,482
Inter-segment sales 7 #f [f] 8 & - - - 475 44218  (44,693) —
Total revenue A 235,060 90,647 72,843 17,046 135,579 (44,693) 506,482
Operating results %4 %%
Segment results RES 38,708 20,135 3,815 3,078 4,881 - 70,617
Unallocated FAEAE
corporate i
expenses (3,823)
Other revenue HAge A 120
Interest income FIB WA 3,688
Interest expense  Fil B H (817)
Taxation B (13,495)
Profit after taxation [ B % & &t
but before B T £
minority interests i i # 56,290
Other information b &4t
Assets — B —
Segment assets NHERE 175,148 67,542 54,276 12,347 68,074 — 371,387
Unallocated KRG RE
assets 48,107
425,494
Liabilities — fiff —
Segment b
liabilities 42,597 16,427 13,201 3,003 16,556 — 91,784
Unallocated KA RAE
liabilities 20,362
112,146
Capital BAM L
expenditures 5,990 2,310 1,856 434 29,951 — 40,541

Depreciation g 6,912 2,665 2,142 501 6,853 - 19,073
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a. Primary segment (Cont’d) a. FEAW (4)
2001
“FEf

Electronic

products,

Com- Electro- accessories

Audio munication Multimedia acoustic  and others
products  products  products parts  EFEf > Elimination Total
TEES  @AES ZEBES O TETH R4 ik fik
5000 5000 5000 5000 5000 5000 5000
T T T T T T T

Turnover BEH

Sales to external ¥ 4h i

customers 253,501 85,942 113,123 20,044 62,296 — 534,906
Inter-segment sales 7 3 i & — - - - 55,167 (55,167) —
Total revenue ETION 253,501 85,942 113,123 20,044 117,463 (55,167) 534,906

Operating results %% %%

Segment results 7 £ % 46,528 15,108 4,503 3,801 2,009 — 71,949
Unallocated KomeE

corporate i

expenses (2,892)
Other revenue M At A 120
Interest income  FlBUA 6,062
Interest expense I % i (194)
Taxation BE (12,878)
Profit after taxation [/ & it

but before DR

minority interests i i 62,167

Other information  H:{ts & #}

Assets — B —
Segment assets A EE 178,655 60,568 79,724 14,126 43,903 — 376,976
Unallocated OB
assets 944
377,920
Liabilities — A —
Segment liabilities 4 £ fif 36,259 12,292 16,180 2,867 8,910 — 76,508
(Unallocated FoaiaE
liabilities 18,589
95,097
Capital BARY
expenditures 9,000 3,051 4,016 712 20,052 - 36,831

Depreciation e 5,860 1,987 2,615 463 3,427 - 14,352
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b. Secondary segment

Turnover and results by geographical
location are determined mainly on the
basis of the location where merchandise
is delivered. An analysis by geographical
location is as follows:

North America

LN

United

States of
America Canada
%H I EYN
$°000 $°000
Tx Tx
Turnover BEH 257,200 29,912
Segment results /4K 35,860 4,171

North America

M

United

States of
America Canada
*H JIIEYN
$°000 $°000
T T
Turnover BEE 271,206 41,289

Segment results 2 HEH 36,479 5,554

Europe

e
$°000
Ti
75,582

10,538

Europe
B
$000
T

86,925

11,692

KB

HESE s BERAEETE
DB W f5F 2 3 BB 78 o i b [ )
ZONTIR

2002

it 2 It

Asia Pacific

[iy N}
Asian
countries
(other than
Japan)
H A&
iz
W E
$'000
Fi

100,913
14,070

2001

Japan
A&
$°000
T

33,015

4,603

“FE
Asia Pacific

KR
Asian
countries
(other than
Japan)
HA
MobZ
EME R
$000
T

64,620

8,692

Japan
A&
$000
T

59,474

8,000

Others
Kb
$'000
Fi

9,860

1,375

Others
Jofts
$°000
Fr

11,392

1,532

Total
B
$'000
Fi

506,482

70,617

Total
$°000
T

534,906

71,949
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b. Secondary segment (Cont’d)

The Group has business operations in

Mainland China and Hong Kong. An

analysis by geographical location is as

follows:

Assets

Capital expenditures

Assets

Capital expenditures

O
B A B S

O
B A B 32

b. KB (A

A S T 7 o 7 s T
53T < MO R 9 2 43 A 9

T

Mainland China
v
$’000

Tz

209,188

37,153

Mainland China
g A

S$°000

For

192,788

32,777

2002
R
Hong Kong
T
S$°000
T

216,306
3,388
2001

SEE
Hong Kong
S$’000
T L
185,132

4,054

Total

$°000
T

425,494

40,541

Total
AR
S’000
T

377,920

36,831



