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(Expressed in Hong Kong dollars)

&0 I R Rk Consolidated Profit and Loss Account
1998 1999 2000 2001 2002
Fio Fx o Fx FR TR
$000 $°000 $000 $°000 $°000
BEW Turnover 497,882 370,779 426,162 442256 403,114
RN/ OE#) Profit/(loss) from
operations (51,352) 74,078 162,072 166,433 153,504
il B A Finance costs (8,461)  (10,437) (6,498) (1,551) (960)
HA i 3m Impairment loss
AL in respect of
other properties — — — — (14,065)
B BE i OE %6 2 Profit/(loss) from
A/ OE#) ordinary activities
before taxation (59,813) 63,641 155,574 164,882 138,479
BiA Taxation (28,300) (1,523) (29,323) (23,100) (22,946)
B BL % O E B Profit/(loss) from
A/ OER) ordinary activities
after taxation (88,113) 62,118 126,251 141,782 115,533
b B AR 4 Minority interests 49,685 (25,014)  (57,248)  (67,210)  (54,120)
JBe 3K HE AV i A O ) Profit/(loss) attributable
to shareholders (38,428) 37,104 69,003 74,572 61,413
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A ﬁ I3 ﬁ 1§ * Consolidated Balance Sheet
1998 1999 2000 2001 2002
) HH HH )t
Restated Restated Restated Restated
T T T T T
$°000 $000 $000 $000 $000
il 52 % 7 Fixed assets 4134460 3,163,568  3,634922 3859200 3,637,718
HER LB Land held for
R TR development/
construction
in progress 157,277 37,574 30,983 31,033 31,033
Hobk 8% Other investments
in securities 23,657 23,657 5,802 24,067 23,094
00 Net current assets 81,686 62,149 160,206 206,070 231,741
4397080 3,286,948 3831913 4120370 3,923,586
A R AT R Bank loans — secured (138,000) — (20,0000  (18,400)  (12,000)
JEE 45 98¢ s 3 Government lease
premiums payable (2,681) (2,656) (2,629) (2,602) (2,573)
YE B Deferred taxation (6,335) (8,532) (1,010) (1,380) (1,667)
2 Y OBt S i Minority interests (2,027,169)  (1,546,407) (1,814,238) (1,967,680) (1,876,763)
2222895 1729353 1994036 2,130,308 2,030,583
B A Share capital 118,683 118,683 118,683 118,683 118,683
i Reserves 2104212 1,610,670 1875353 2,011,625 1,911,900
B B 2% Shareholders’ funds 2222895 1729353 1994036  2,130308 2,030,583
s Notes:
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#® o have been adjusted where appropriate.

Due to the adoption of the requirements of SSAP 1 (revised)
“Presentation of financial statements”, SSAP 9 (revised) “Events after
the balance sheet date” and SSAP 24 “Accounting for investments in
securities” the presentation and classification of comparative figures
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Despite a change in accounting policy for goodwill, figures for the
years from 1998 to 2001 have not been adjusted for comparison
purposes as the Group has taken advantage of the transitional
provisions set out in paragraph 88 of SSAP 30 with the effect that the
new accounting policy has been adopted prospectively.
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The effect of impairment loss under SSAP 31 for the years from 1998
to 2000 has not been restated.




