8. TAXATION 8. HIE

2002 2001
HK$'000 HK$'000
FHET FET
The charge comprises: B HB5E
Hong Kong Profits Tax calculated BAEFSHEBEATE 2Bt
at 16% (2001: 16%) of the estimated JERTL R 2 16% 5T E
assessable profit for the year (ZZZ—F : 16%)
- current year —REE 1,459 3,636
- overprovision in prior years — R HRREER A (164) 9)
g 1,295 3,627
E Other jurisdictions Hithih (=
T - current year —AFE — 1,164
3 - underprovision in the prior year — Rz PR AR 105 676
s - tax refund —REDIA — (1,259)
A:'
3
d 105 581
T
E
E \
Deferred taxation (note 18) EERE (MizE 18) (385) 151
#
Eﬁﬂ(
T 1,015 4,359
#®
Taxation outside Hong Kong is calculated at the rates BHONATEEREEBIME 2L R EER -

prevailing in the respective jurisdictions.

£-VE (KE)ARAA



9. DIVIDENDS 9. K2

2002 2001
HK$’000 HK$’000
THET THEL
Interim, paid - 0.10 HK cent H A (Eﬁﬁ) — &% 0.10 1l
(2001: 0.10 HK cent) per share (ZZZ—F : B 0.10 Bl) 3,916 3,866
Final, proposed - 0.08 HK cent RER (BURE) —&%0.08 AL
(2001: 0.15 HK cent) per share (ZZ2Z—% : §KR0.15%(L) 3,133 5,799
7,049 9,665
The interim and final dividend per share for the year BEZTFIFEZERTFHRRERECIKR=-ZT
ended 31 March 2001 had been adjusted for the effect ZENA=ZAAARROIFA L EMAE

of the subdivision of shares made by the Company on

3 April 2000, EERET 2 BROBENKARE - (CTT—F

BR0. 157 l) MR EERRBFAE TRERBA -
The final dividend of 0.08 HK cent (2001: 0.15 HK
cent) per share has been proposed by the directors 10. HQE_*U

and is subject to approval by the shareholders at the
forthcoming annual general meeting.

10.EARNINGS PER SHARE

The calculation of the basic and diluted earnings per
share is based on the following data:

EAREERREN

Earnings for the purposes of basic and

diluted earnings per share BT 2 &l
Net profit for the year AERZRF
Weighted average number of ordinary shares EAGRERNmE 2
for the purpose of basic earnings per share LR T

Effect of dilutive potential ordinary shares:
Share options FElnE

BEsRAaNhE
EERIETHH

Weighted average number of ordinary shares
for the purposes of diluted earnings per share

No diluted earnings per share was calculated for the
year ended 31 March 2001 as there were no share
options outstanding during the year.

F-DEGEHERAA

BERDEEEREN R T 8URTE

EHEEN BRI E

2002 2001

HK$'000 HK$’'000
TR TR

7,775 20,315
3,927,665,370 3,866,024,000
NEM

29,099,888 N/A
TER

3,956,765,258 N/A

AN FERLERTE ZBEE - Al HE-—TT—F=

A=1T—HLLFE  BFFEEEIERAN -

N
EUHE (B%) Ba—% E pajwi (sbuipjoH) eisue eydly
N
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EQUIPMENT

THE GROUP
COST
At 1 April 2001

Additions
Acquired on acquisition

of a subsidiary
Disposals

At 31 March 2002

DEPRECIATION AND
AMORTISATION
At 1 April 2001

Provided for the year
Eliminated on disposals

At 31 March 2002

NET BOOK VALUES
At 31 March 2002

At 31 March 2001

VE (RE)ERRQH

11.PROPERTY, PLANT AND

it L= YNG]
B 2 Wi
HE

KRBT _F
=A=t+—H

rE R

KRBT —F
MA—H

AEFERE

R E R 5

RZZTZT-F
=A=t+—H

RHEFE
KRBT _F
=A=t+—H

HWoBE—F
=A=1—H

M. 9% BEERE

Leasehold
land and Furniture
buildings and Office Motor
HE fixtures equipment vehicles Total
THREF ARAREE  HWAERE B Bt
HK$’000 HK$’'000 HK$’'000 HK$’'000 HK$'000
FHT FHT FHET FHT FHET
25,419 7,270 8,367 6,469 47,525
996 1,020 2,227 403 4,646
32,574 — — — 32,574
— (171) (102) (307) (580)
58,989 8,119 10,492 6,565 84,165
5,464 3,489 3,609 5,069 17,631
970 775 1,035 449 3,229
— (121) (63) (289) (473)
6,434 4,143 4,581 5,229 20,387
82,5559 3,976 5,911 1,336 63,778
19,955 3,781 4,758 1,400 29,894




11.PROPERTY, PLANT AND
EQU|PMENT - continued

M. YE - BERRE-«

The net book value of land and buildings shown above

comprises:

Land in Hong Kong:
Long lease
Medium-term lease

Land in the PRC:
Medium-term lease

12.INVESTMENTS IN SECURITIES

THE GROUP

Equity securities, unlisted

13.INVENTORIES

Finished goods
Spare parts

All inventories, other than those fully provided for with

nil carrying value, are stated at cost.

£-LR (W) ARAT

NTALRET 2 REFE
2002 2001
HK$'000 HK$'000
FHT FHET
EEBz M
RARMEAY 6,874 6,013
R ERFRAY 37,992 6,073
44,866 12,086
PRz
FERFEAY 7,689 7,869
52,555 19,955

12. ®BERE

REE
IE F TR ARE S
13. ZE
R
[

KB

Investment securities

2002 2001
HK$'000 HK$’000
TET TET
400 —
THE GROUP
AEE

2002 2001
HK$'000 HK$'000
TET TET
216,946 183,987
4,900 4,917
221,846 188,904

RTE2AEEGEZEREBEZFEIN

BEFEHAK

N
EeHE (BY) Ba—% u pajwi (sbuipjoH) eisue eydly
N
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14.TRADE AND OTHER
RECEIVABLES

The Group allows an average credit period of 30 days

to its trade customers.

The following is an aging analysis of trade receivables

at the reporting date:

0 - 30 days
31 - 60 days
> 60 days

Other receivables

15.TRADE AND OTHER PAYABLES

0-30 X
31-60 K
ZH 60K

Hi R

The following is an aging analysis of trade payables

at the reporting date:

0 - 30 days
31 - 60 days
> 60 days

Other payables

VE (RE)ERRQH

0-30 K
31-60 K
%R 60K

Hit N30

14. ES R EMEWKIE

AEEAF=TANERBRTEZZEP -

B0 BZEKRENRRITNOT

THE GROUP
A%HE
2002 2001
HK$’000 HK$’000
FHT FHT
36,346 96,696
33,230 13,061
53,889 66,589
123,465 176,346
15,086 18,435
138,551 194,781
5. BZ R EMEMNTR
REEE - BSEIHANRRAFNT -
THE GROUP
AEHE
2002 2001
HK$'000 HK$'000
FHT FHT
57,153 51,077
8,127 =
36,375 7,386
101,655 58,463
13,995 8,076
115,650 66,539




D BSRENET notes tothe financial statements |

Investments Limited (note 30). The amount is

16.BANK BORROWINGS 16. |R1TIEE
THE GROUP
REE
2002 2001
HK$’000 HK$’000
FAT FHT
Bank borrowings guaranteed by the F—FERREEZKT
Company, which are repayable within FEEENEALT
one year or upon demand, comprise ERZRTEE
the following: BIETYEA -
Trust receipt loans EFERIEER 13,445 35,053
Bank loans and overdrafts RITERRES 39,182 31,886 s
9
52,627 66,939 s
I
17.AMOUNT DUE TO A RELATED 17. BN BB AR ZFE -
COMPANY
1t /R 3% B Napson Trading Limited ([Napson) — & 7k 52 2%
The amount represents the balance due to Napson EERERERNAR WEREREEGRAT (FIFE30) '
Trading Limited (“Napson”), a company in which Mr. MEE c ZERXFREER EEURA_FTT—41H L
Chu Ka Lok, Peter has a beneficial interest, in HEECOE A S AHEF500,0008 Lo HERE - —FRE ;;
connection with the acquisition of Grant Return BRRFERBRBALE - B
@
a

unsecured, interest-free and repayable by 60
consecutive monthly instalments of HK$500,000 each
from October 2001. The amount repayable within one
year is classified as a current liability.

£-LR (W) ARAT
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18.DEFERRED TAXATION 18. AR 1E

THE GROUP
2002 2001
HK$'000 HK$'000
TET TET
Balance at beginning of year ABTAE R 2,608 2,457
(Credit) charge for the year (note 8) AFEESH (zE8) (385) 151
Balance at end of year FIR S 2,223 2,608
At the balance sheet date, the major components of REER  BEBBZEEHHWAT :
deferred taxation provided are as follows:
2002 2001
HK$'000 HK$'000
TET TET
Tax effect of timing differences because of: = 2 Fif§e 2
Excess of tax allowances over depreciation i 2B ERITEHE 7 FIgAZl 2,090 2,204
Other timing differences HApb s 133 404
2,223 2,608
There was no significant unprovided deferred taxation FALNEER UESEMAREEZEERE -

arising in the year or at the balance sheet date.

VE (RE)ERRQH



19.INTERESTS IN SUBSIDIARIES

Unlisted shares, at carrying value

Amounts due from subsidiaries =Nl

The carrying value of the unlisted shares is based on

the underlying net assets of the subsidiaries as at

the time they became members of the Group pursuant

to a corporate reorganisation in 1997.

The amounts due from subsidiaries are unsecured,

interest-free and have no fixed terms of repayment.

Details of the Company’s subsidiaries at 31 March

2002 are as follows:

Name of company

yNCIE}

Alpha Appliances
(China) Limited

F—FE (TH)
BRARA

Alpha Appliances

Limited
FEBXERRAA

£-LR (W) ARAT

Place of Issued and
incorporation/ fully paid/
establishment  registered capital
iz vy BEBTR
DR SR/ FMmRA
Hong Kong Ordinary
BB HK$10,000
EER

10,000 77T

Hong Kong Ordinary
i HK$10,000
Non-voting deferred

HK$5,000,000 (Note)

Rl

10,000 77T

ERTREETRD
5,000,000 &7C (FfizE)

H
e

D BSRENET notes tothe financial statements |

19. FRIE M8 2 Bz ez

THE COMPANY

PN
2002 2001
HK$’000 HK$’000
Tt T
FEEMRG  RREEE 148,333 148,323
89,050 92,969
237,383 241,292

FEMBRDZERAENAREETMBEARR - LLESF
ZEBEAMKAREEKE AR A ZEABEFE -

MBARRARBIER  FEEREEEMNR -

RZZZ2-F=[A=+—0 ARAMBATZFEN

T

Proportion of
nominal value of
issued/registered
share capital held

by the Company Principal activity

ARRIAFHET/

EfBEAEREES L EBEH

Directly Indirectly
BHE el #

= 100%  Investment holding
RAER

— 100% Distributing and
trading in consumer

electrical appliances
DHREBERE

EMm

/

N\
EUHE (B%) Ba—% . fefl PovwI (sBuipioH) [eJeuso eydiy
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19.INTERESTS IN SUBSIDIARIES -

continued

Name of company

NCIE=}

Alpha Appliances
Services Limited
E—BXRBBRAA

Alpha Contempo
Limited

Alpha General (BVI)
Holdings Limited

Alpha Hitech Limited
E-RRBRARA

Alpha Strategic
Investment Limited

FRERBEBRAT

Fair City Service
Limited
B RSER LN E

Grant Return
Investments Ltd.

LEREARAT

VE (RE)ERRQH

Place of Issued and
incorporation/ fully paid/
establishment registered capital
iz v BETR
BX A7 30 B B/ TR
Hong Kong Ordinary
BE HK$10,000
BBk

10,000 7T

Hong Kong Ordinary
BE HK$100
gl

100 AT

British Virgin Ordinary
Islands US$1,000
REBRIES EER
1,000 £7T

Hong Kong Ordinary
BE HK$10,000
ik

10,000 77T

Hong Kong Ordinary
BE HK$100
Rl

100 T

Hong Kong Ordinary
BE HK$10,000
ik

10,000 7T

Hong Kong Ordinary
BE HK$2,000,000
Bk

2,000,000 & 7T

19. Fra KB A B Z

-

Proportion of
nominal value of
issued/registered
share capital held
by the Company

RDRPFET/
AMRAEER 2
Directly Indirectly
B a5
— 100%
— 100%
100% =
100% —
— 100%
— 100%
— 100%

=\ 7

Principal activity

TBREH

Inactive
Fma

Inactive
Tme

Investment holding

REEK

Inactive
Fimax

Inactive
TmeR

Inactive
TmeR

Property investment

ESIE



19.INTERESTS IN SUBSIDIARIES -

continued

19. R B AR 2R -2

Place of Issued and

incorporation/ fully paid/

Name of company establishment registered capital
i AV BETR

NGE B 37t 2 B/ FMRA
ZEERE S (8) PRC Registered
BRAT 23 US$200,000
E AR

200,000% 70

BMEEERE S PRC Registered
ARAT] R RMB500,000
AR

AR #500,0007T

None of the subsidiaries had any loan capital
outstanding at the end of the year or at any time during
the year.

Note: The non-voting deferred shares, which are not
held by the Group, carry practically no rights
to dividends or to receive notice of or to attend
or vote at any general meeting of the relevant
company or to participate in any distribution
on winding up.

£-LR (W) ARAT

Proportion of
nominal value of
issued/registered
share capital held

by the Company Principal activity

ARAIFFET/
AMRAEERD T FTEXHR
Directly Indirectly
BE el #
— 100%  Trading in consumer
electrical appliances
BEEHBERAMm
— 100%  Trading in consumer

electrical appliances
EEHEESRAM

REKFFAETHHE - FHBARGEEAREER

fiat - RAREERE L ERZRETRDER ETHE
BERNRESZEFHERARBREEARERAE
FREHZBERHERRASINE LRE &
KRR BR BB BISEMR 2K 2 A

N\
EUHE (B%) Ba—% . (gfel} paywir (sBuipjon) [essued eydly
N



