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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

中國石化北京燕化石油化工股份有限公司

Sinopec Beijing Yanhua Petrochemical Company Limited

 (a joint stock limited company incorporated in the People's Republic of China)
RESOLUTIONS PASSED AT THE SEVENTH MEETING

OF THE BOARD OF DIRECTORS OF THE SECOND TERM

HELD ON 13 AUGUST 2002 

IN RELATION TO THE RESIGNATION AND APPOINTMENT OF

SENIOR MANAGEMENT PERSONNEL

The Board is pleased to announce that the seventh meeting of the Board was duly convened on 13 August 2002, during which resolutions regarding resignation and appointment of certain senior management personnel of the Company as set out below were duly passed.

The board of directors (the "Board") of Sinopec Beijing Yanhua Petrochemical Company Limited (the "Company") is pleased to announce, inter alia, that the following resolutions were duly passed at the seventh meeting of the Board of the second term held on 13 August 2002:

1.  the appointment of Mr. Yang Qingyu as the Vice-Chairman of the Company be approved (effective immediately upon the conclusion of the meeting of the Board, with a term of office of three years);

2. the resignation of Mr. Du Guosheng as the General Manager of the Company (effective immediately upon the conclusion of the meeting of the Board) and the appointment of Mr. Xu Hongxing as the General Manager of the Company be approved (effective immediately upon the conclusion of the meeting of the Board, with a term of office of three years); and

3. the resignation of Mr. Mo Zhenglin as the Chief Accountant of the Company (effective immediately upon the conclusion of the meeting of the Board) and the appointment of Mr. Guo Hong as the Deputy Chief Accountant of the Company be approved (effective immediately upon the conclusion of the meeting of the Board, with a term of office of three years).

The biographies of the above newly-appointed senior management personnel are as follows:

Mr. Yang Qingyu, aged 55, joined Beijing Yanshan Petrochemical Corporation ("Yanshan Company"), the predecessor of the Company in 1970. He became the Deputy General Manager of Yanshan Company in 1993.  Mr. Yang graduated from Tianjin University.

Mr. Xu Hongxing, aged 43, joined Yanshan Company in 1982.  He has held different positions in the past, including as the Deputy Factory Director of the Synthetic Rubber Plant and Deputy General Manager of Yanshan Company.  Mr. Xu graduated from Tianjin University and obtained a Master of Business Administration degree from Renmin University of China.

Mr. Guo Hong, aged 38, joined Yanshan Company in 1982.  He has held different positions in the past, including as the Deputy Director of the Finance Department of the Company.  Mr. Guo obtained a Master's Degree from Wuhan University of Technology.


By order of the Board



Du Guosheng


Chairman


13 August 2002


Beijing


The People's Republic of China
Please also refer to the published version of this announcement in the (South China Morning Post)
