SUBSTANTIAL SHAREHOLDERS

At 30 June 2002, the following interests of 10% or more of the share capital
of the Company were recorded in the register of interests required to be
kept by the Company pursuant to Section 16(1) of the SDI Ordinance:
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Everwin Company Limited

Cititrust (Jersey) Limited

Happy Inc.

Bermuda Trust (International) Limited

(1)  Chow Kwen Lim and Vincent W.S. Chow are the beneficiaries of a
discretionary trust, which holds 114,659,663 shares of the
Company through Everwin Company Limited. The trustee of the
trust is Cititrust (Jersey) Limited.

(2)  Gerald K.S. Chow and Winston W.S. Chow are the beneficiaries of
a discretionary trust, which holds 70,000,000 shares of the
Company. The trustee of the trust is Bermuda Trust (International)
Limited.

(3) 36,618,100 shares in the Company are held by Happy Family
Limited, of which Chow Kwen Ling and his spouse, Yue Bik Lan,
own 40% of the equity interest. These shares are held as
corporate interests under the attribution rules of the SDI
Ordinance.

Save as disclosed above, no person, other than the directors of the
Company, whose interests are set out in the section “Directors’ interests
in shares” above, had registered an interest in the share capital of the
Company that was required to be recorded under Section 16(1) of the
SDI Ordinance.
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