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401 Holdings Limited

(Incorporated in Bermuda with limited liability)

Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN that 2002 Annual General Meeting of 401 Holdings Limited (the "Company") will be held at 10:00 a.m. on Wednesday, 27 November 2002 at Function Room, Macau Jockey Club, 3/F, China Merchants Tower, Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong to transact the following ordinary business:-

1.
To receive and consider the audited financial statements and the reports of the directors and auditors for the year ended 31 March 2002.

2.
To determine the maximum number of directors.

3.
To re-elect retiring directors and to authorize the board of directors to fix their remuneration.

4.
To re-appoint auditors and to authorize the board of directors to fix their remuneration.

5.
To transact any other ordinary business of the Company.

By Order of the Board

401 Holdings Limited

Keung Shu Hoi

Company Secretary

Hong Kong, 4th November, 2002

Notes:

1.
Any member of the Company entitled to attend and vote at the meeting shall be entitled to appoint another person as his proxy to attend and, on a poll, vote instead of him. A member may appoint more than one proxy to attend on the same occasion. A proxy need not be a member of the Company.

2.
The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or a notarially certified copy of that power or authority must be deposited at the head office and principal place of business of the Company in Hong Kong at Units 2204-5, 22/F., West Tower, Shun Tak Centre, 200 Connaught Road Central, Hong Kong not less than 48 hours before the time for holding the meeting, in default of which the instrument of proxy shall not be treated as valid.

Please also refer to the published version of this announcement in the China Daily dated 4 November 2002.
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