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EURO-ASIA AGRICULTURAL (HOLDINGS) COMPANY LIMITED

歐亞農業（控股）有限公司

(incorporated in Bermuda with limited liability)
ANNOUNCEMENT

(1)
Resignation of directors and company secretary

The board of directors (the “Board”) of Euro-Asia Agricultural (Holdings) Company Limited (the “Company”) announced that the Board approved the resignation of Mr. Chiu Wing Chor, Rex from executive director and acting chief executive officer in accordance with the bye-law of the Company and Mr. Lai Yang Chau, Eugene from company secretary with effect from 15 November 2002. No other staff will report to duty at the Company’s Hong Kong office from 15 November 2002 onwards.


The Board also approved the resignation of Mr. Yan Chuang, Mr. Li Gang, Ms. Liu Gui Fen as executive directors of the Company with effect from 15 November 2002. They tendered their resignation letters in October 2002. 

(2)
Recovery of loans by creditor banks

Further to the announcements dated 16 October 2002 and 30 October 2002, the two creditor banks in Hong Kong are now taking necessary actions to recover their loans as the Company is unable to repay the loans as the demand notices fall due.
(3)
Vacation of Hong Kong office
Due to technical cash flow problem, the Company will vacate its Hong Kong office with effect from 1 December 2002 as the lease will terminate from that date.

 (4)
Update of financial and operational status     

The Company continues to experience difficulties in obtaining up-to-date and precise information about the financial and operational circumstances of its Shenyang subsidiary and the status of Mr. Yang Bin and some other members of the senior management.

(5)
Announcement on HKEx website     

Due to technical cash flow problem, the Company has requested The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) to post its announcement onto the Stock Exchange’s website on behalf of the Company. The Company would take this opportunity to express its appreciation to the Stock Exchange’s kind assistance.

(6)
Suspension of trading of shares     


Trading of the shares of the Company shall remain suspended until further notice or announcement.  A further announcement will be made pending the progress of the above.
By order of the Board

Euro-Asia Agricultural (Holdings) Company Limited

Mr. Rex Chiu Wing Chor

Acting Chief Executive

Hong Kong, 14 November, 2002

Made by the order of the board of directors of Euro-Asia Agricultural (Holdings) Company Limited (except Mr. Yang Bin, Mr. Yan Chuang, Mr. Li Gang, Professor Gu Zhuping, Mr. Sun Jian, Ms. Liu Gui Fen and Ms. Sang Shu Hua who could not be contacted at the date of this announcement) of which individually and jointly accept responsibility for the accuracy of this statement. 
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