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Fujikon Industrial Holdings Limited (“the Company”) was
incorporated in Bermuda on 2 February 2000 as an exempted
company under the Companies Act 1981 of Bermuda (as
amended). Its shares have been listed on The Stock Exchange
of Hong Kong Limited since 11 April 2000.

This interim financial report should be read in conjunction
with the annual report as at and for the year ended 31 March
2002. This interim financial report has been prepared in
accordance with the principal accounting policies set out in
the Company’s audited accounts as at and for the year ended
31 March 2002 except for changes set out below, and comply
with Statement of Standard Accounting Practice (“SSAP”)
Number 25 (revised) “Interim Financial Reporting” issued by
the Hong Kong Society of Accountants (“HKSA”) and the
disclosure requirements set out in Appendix 16 of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited. The information included in the interim
financial report is unaudited, other than balance sheet data
as at 31 March 2002, which have been extracted from the
audited accounts at that date.

Effective 1 April 2002, the following SSAPs issued by the
HKSA were adopted by the Company and its subsidiaries
(collectively “the Group”):

SSAP 1 (revised)
SSAP 11 (revised)
SSAP 15 (revised)
SSAP 25 (revised)
SSAP 34

Presentation of financial statements
Foreign currency translation

Cash flow statements

Interim financial reporting
Employee benefits

The changes to the Group’s accounting policies and the effect
of adopting these new policies are set out below:

(a) SSAP 11 (revised): Foreign currency translation

The balance sheets of subsidiaries expressed in foreign
currencies are translated at the rates of exchange ruling
at the balance sheet date whilst the profit and loss
accounts are translated at an average rate. Exchange
differences are dealt with as a movement in reserves.
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(b) SSAP 34: Employee benefits
(1) Employee leave entitlements

Employee entitlements to annual leave are
recognised when they accrue to employees. A
provision is made for the estimated liability for
annual leave as a result of services rendered by
employees up to the balance sheet date.

Employee entitlements to sick leave and maternity
or paternity leave are not recognised until the time
of leave.

(2) Profit sharing and bonus plans

Provisions for profit sharing and bonus plans due
wholly within twelve months after the balance sheet
date are recognised when the Group has a present
legal or constructive obligation as a result of
services rendered by employees and a reliable
estimate of the obligation can be made.

(3) Pension obligations

The Group contributes to a defined contribution
retirement scheme which is available to all
employees. Contributions to the scheme by the
Group and employees are calculated as a
percentage of employees’ earnings. The retirement
benefit scheme cost charged to the profit and loss
account represents contributions payable by the
Group to the fund.

The assets of the scheme are held separately from
those of the Group in an independently
administered fund.

(4) Equity compensation benefits

Share options are granted to directors and to
employees. When the options are exercised, the
proceeds received net of any transaction costs are
credited to share capital (nominal value) and share
premium.

The adoption of the above standards had no material
effect on amounts reported in the prior period except
that certain presentational changes have been made
upon the adoption of SSAP 1 (revised) “Presentation of
Financial Statements” and SSAP 15 (revised) “Cash
Flow Statements”.
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a. Primary segment

The Group is principally engaged in the design,
manufacture, marketing and trading of audio products,
communication products, multimedia products, electro-
acoustic parts and electronic products and accessories.
An analysis by business segment is as follows:

Com-

a.  HE}IWP

AR T S et - O R
HWER - ENER - SRBES - UBE
T B T i B A o e S B 43 2 4 A
T

Six months ended 30 September 2002

Audio  munication  Multimedia

products products

products

(Unaudited)
RE-ZZZHEMAZTAEARA
3£ .13
Electronic
Electro- products,
acoustic  accessories
parts  and others  Elimination Total
BFAEW
BEZN RARID o ik

WEER  OWAMER FREER

HKS’000 HKS’000 HKS’000 HKS’000 HKS’000 HKS’000 HKS’000
TF#L TF#x T#x T#x T#x F#L TF#L
Turnover HEE
Sales to external o
customers 132,252 27,562 19,274 11,927 57,979 - 248,994
Inter-segment sales 7N Bfi 8 - - - 651 30,835 (31,486) -
Total revenue A 132,252 27,562 19,274 12,578 88,814 (31,486) 248,994
Operating results fES
Segment results IR 16,864 6,060 2,050 2,016 4,005 - 30,995
Unallocated Ko
corporate expenses  RELH (3,928)
Other revenue Hfg A 60
Interest income FEIA 1,501
Interest expense FE (577)
Taxation BiIH (4,436)
Profit after taxation BrBi R AT
but before SRR
minority interests T4 i A 23,615
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a. Primary segment (Cont’d) a.  RERW H)
Six months ended 30 September 2001
(Unaudited)
BEZFZZ—HNA=THIEAMA
(REEW)
Electronic
Com- Electro- products,
Audio  munication  Multimedia acoustic  accessories
products products products parts  and others  Elimination Total
EFEM
TR WAlES ZHBER FEREM  EMLEAM il M
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
T T Tl T T T T
Turnover B¥E
Sales to external o
customers 123,701 40,419 42,213 7,218 44212 - 257,763
Inter-segment sales amliikicle= - - - - 23,583 (23,583) -
Total revenue A 123,701 40,419 42,213 7,218 67,795 (23,583) 257,763
Operating results FY e
Segment results R 18,402 8,071 1,748 1,391 1,752 - 31,364
Unallocated corporate A4 fi
expenses I (1,314)
Other revenue Fof A 60
Interest income FIEA 2,117
Interest expense FEZ (352)
Taxation FiIE (5,879)
Profit after taxation BBt kst
but before bR
minority interests T4 i 25,996
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b. Secondary segment

Turnover and results by geographical location are
determined mainly on the basis of the location where
merchandise is delivered. An analysis by geographical

location is as follows:

Turnover

Segment results

Turnover

Segment results

b.  KEXW

T ) 7 2 R RE R E R UL B
R E o TR B> Z AT

Six months ended 30 September 2002

(Unaudited)
REZZZHEUAZTHEAMA
(RBER)
North America Asia Pacific
EXEH 5K
Asian
United countries
States (other than
of America Canada Europe Japan) Japan Others Total
HAUNZ
XH mEX ¢ HHEE H A Jefb i
HKS$’000 HKS$’000 HKS$’000 HK$’000 HKS$’000 HKS$’000 HKS$’000
T#x T#x T#x T#x T#x T#x T#x
BEE 112,637 17,679 41,239 60,909 9,401 7,129 248,994
AR 14,021 2,201 5,133 7,582 1,170 888 30,995
Six months ended 30 September 2001
(Unaudited)
BEZEZ-HENLA=ZTHIEAMA
(RBFH)
North America Asia Pacific
63 iy N
Asian
United countries
States (other than
of America Canada Europe Japan) Japan Others Total
HA LIS 2
F B mER el SR E H 7 HAtr ikl
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
T#T T#T T T T T#T T#T
L 128,025 20,539 37,773 46,888 19,409 5,129 257,763
Vigi B 15,578 2,499 4,596 5,705 2,362 624 31,364
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Profit from operations has been arrived at after charging the
following:

Depreciation of property, machinery
and equipment
Less: Amounts included in research

and development expenditures Wt R R
Staff cost {8 B A
Loss on disposal of investment HERETH R

Provision for impairment of long-term investments & 4% % i {if # ffi

Taxation consisted of:

Current taxation W RE

- Hong Kong profits tax — F IR

- Mainland China enterprise income tax — P B e T A
Provision for deferred taxation R AOE T T £

The Company is exempt from taxation in Bermuda until March
2016. Hong Kong profits tax has been provided for at the
rate of 16% (2001: 16%) on the estimated assessable profit
arising in or derived from Hong Kong. Mainland China
enterprise income tax has been calculated at tax rates
prevailing in Mainland China.

A TR AT &I

Six months ended
30 September
BRELA=ZTHIEARA

ER VS P I

2002 2001
S e
HKS’000 HKS’000
T#x Tt
(Unaudited) (Unaudited)
R & # ) (R A% )
11,755 8,135
(2,265) (1,869)
9,490 6,266
50,317 45,442
162 -
- 400
BLIE L4
Six months ended
30 September
BREAMA=ZFTHIEABEA
2002 2001
S = e
HKS’000 HKS’000
T#x T e
(Unaudited) (Unaudited)
(R & H ) (R A% )
3,755 5,647
il 681 232
4,436 5,879
4,436 5,879
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The calculation of basic and diluted earnings per share is

based on the following:

Profit for the period

Weighted average number of ordinary shares
for the purpose of computing basic
earnings per share

Effect of dilutive potential ordinary shares
— employee share options

Weighted average number of ordinary shares
for the purpose of computing diluted
earnings per share

TR AR S LR Ty T 9 A5 JE R

Six months ended
30 September
BRELAZTHILAMEA

2002 2001

SRR R4

(Unaudited) (Unaudited)

(R % B (o 58 4 1%)

T Ay 3 A1) HK$22,914,000 #X HK$25,430,000 i 7T
AR AR R Z
T T2 B

359,600,000 359,600,000

FL R A A R

— I S P A 3,024,000 464,000
L R A 2
98 IR 2 B

362,624,000 360,064,000
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For the year
ended
31 March
For the six months ended 30 September 2002 2002
(Unaudited) (Audited)
wE
“REOE
ZAZ+—H
BREZZZZHELAZTHEARA 1L 4E
(REHH) (BEH)
Land and Construction-  Machinery Furniture and Motor
buildings  in-progress and moulds  equipment vehicles Total Total
THE#T ERTHE BRRER GERSH I At At
HKS’000 HKS’000 HKS’000 HKS’000 HKS’000 HKS’000 HKS’000
T#x T#x T#x T#x T#x T#x T#x
Cost or valuation JA Al i
Beginning of W8/ A
period/year 112,437 5,374 138,515 36,100 9,073 301,499 262,900
Additions NE 19 1,466 7,053 2,573 1,084 12,195 40,541
Disposals & - - (28) (41) (1,322) (1,391) (1,942)
Translation adjustments [ 3, % 998 51 215 110 25 1,399 -
End of period/year W4 113,454 6,891 145,755 38,742 8,860 313,702 301,499
Analysed as - BRI Hi -
At cost A 17,418 6,891 145,755 38,742 8,860 217,666 205,463
At professional e 2 202
valuation: 2000 HEEE 96,036 - - - - 96,036 96,036
113,454 6,891 145,755 38,742 8,860 313,702 301,499
Accumulated depreciation R #
Beginning of period/year {14,/ /4] 16,423 - 106,865 23,841 7,113 154,242 136,933
Provision for the ik
period/year ERE 1,440 - 7,734 2,087 494 11,755 19,073
Disposals i - - (28) (32) (1,322) (1,382) (1,764)
Translation adjustments I ji. ## 139 - 95 64 19 317 -
End of period/year ik /R 18,002 - 114,666 25,960 6,304 164,932 154,242
Net book value e i ¥
End of period/year W 95,452 6,891 31,089 12,782 2,556 148,770 147,257
Beginning of period/year {14,/ 4F4) 96,014 5,374 31,650 12,259 1,960 147,257 125,967
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Long-term investments comprised: RIBCE

As at As at
30 September 2002 31 March 2002
CREOAE “EREAF
A=Z+H =A=+—H
HKS’000 HKS’000
F#x T T
(Unaudited) (Audited)
(R %) (%)
Held-to-maturity securities Rl 23 H 2 5
— overseas listed investment, at cost — WS TR (RRARSIE) 7,365 7,401
— unlisted debt securities, at cost — I BT R
(% AR FHR) 12,477 11,697
19,842 19,098
Investment securities i -pe
— unlisted investment, at cost (a) —FEHHE GRRAIIE) () 12,543 7,798
- unlisted shares, at cost (b) = By (R BARTIHR) (b) 1,000 1,000
Less: provision for impairment in value W VB (1,000) (1,000)
32,385 26,896

Market value of listed held-to-maturity securities ##A £ #|HH 2z gtz difd 7,558 7,197

Notes - Wzt —

(a) These are investments in investment funds managed (a)  ULAF 2l 2 GO A s DA A L s M or 2 ¢
by various investment companies incorporated outside EARAEMREEE 2 EHA -
Hong Kong.

(b) This is an investment in 1,000,000 preference shares of (by LT RN A U A S FA A AT 21,000,000/
a private company incorporated in Hong Kong, which R BE  FAR T ERFEEEEE
is principally engaged in operating an internet portal TR HE AT o

for trading of electronic components.
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The Group has granted credit periods ranging from 30 to 90
days.

The ageing analysis of trade receivables is as follows:

0 to 30 days 0%£30H

31 to 60 days 31 260 H

61 to 90 days 61 290 H

91 to 180 days 91 £ 180 H
Less: Provision for bad and doubtful debts B RN

Short-term bank loans are denominated in Chinese Renminbi
and bear interest at rates ranging from 3.07% to 6% (As at 31
March 2002: ranging from 5.31% to 5.85%).

The ageing analysis of trade payables is as follows:

0 to 30 days 0%£30H

31 to 60 days 31 260 H
61 to 90 days 61 290 H
91 to 180 days 91 £ 180 H

FEMGBTEF ZEREPE30E90H R5% -

B Wi 8% 3 2 R 6 2 AT A

As at As at
30 September 2002 31 March 2002
SRR SEE
AH=+H =“A=+—8
HKS’000 HKS’000
T#x Tt
(Unaudited) (Audited)
(REHEB) (HH )
71,285 51,615
5,712 4,702
2,073 1,231
3,852 2,591
82,922 60,139
(3,223) (2,856)
79,699 57,283

GAEEMRTRERUANRBHE > A KNP
3.07% % 6% A% (ZEEEZH = —H

5.31%%5.85%) ©

As at As at

30 September 2002 31 March 2002
SRR TELTHE
A=+H =“HA=t+—8
HKS’000 HKS’000
T#x Tt
(Unaudited) (Audited)
(REHEB) (HH )
50,703 36,175
4,980 3,527
2,333 3,018
1,231 6,551
59,247 49,271
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As at As at
30 September 2002 31 March 2002
“ERTHEAAZTH “EECEZAEAH
Number of shares Nominal value Number of shares Nominal value
e ¥ H THi i 0 B H [akES
000 HKS’000 000 HKS'000
TR T#x T T
(Unaudited) (Unaudited) (Audited) (Audited)
(REEH) [F3:¢:23) (W) (B % )
Authorised (ordinary shares LIV )
of HKS0.10 each), beginning SR A
and end of period/year (BT 0.10 s 70
2wk 2,000,000 200,000 2,000,000 200,000
Issued and fully paid (ordinary Vi)
shares of HK$0.10 each), BT REE
beginning and end of period/year A (IR 0.10
iy ile) 359,600 35,960 359,600 35,960
a. Capital commitments a.  HARRNE

The Group had the following authorised and contracted

capital commitments:

Acquisition of machinery and equipment
Construction of factory premises
Investment in a private company

il B e At
A= FANAFE LB

AEMORERCTHZERREMT

As at As at

30 September 2002 31 March 2002
ZRROME SERT A
AA=+H “A=+—H
HKS’000 HKS’000
T#7x Ti#
(Unaudited) (Audited)
R &) (R %)
2,960 2,652
1,333 2,139
1,000 1,000
5,293 5,791
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b.  Operating lease commitments

The Group had operating lease commitments in respect
of rented premises under various non-cancellable
operating lease agreements extending to April 2006.
The total commitments payable are analysed as follows:

Amounts payable JEAT B8
— within one year -4l
- between one year and five years ——ERE RN

c. Foreign exchange contracts

As at 30 September 2002, the Group had commitments
in respect of outstanding foreign exchange contracts to
sell approximately US$8,992,000 (as at 31 March 2002:
US$10,000,000) at various rates totaling approximately
HKS$70,216,000 (as at 31 March 2002:
HK$78,084,000).

d. Contingent liabilities

As at 30 September 2002, the Company had provided
guarantees of approximately HK$182,970,000 (as at
31 March 2002: HK$62,470,000) to several banks to
secure the banking facilities of its subsidiaries.

BER RS

ARG L H AT R 2 ST 2 Y
SRR LIRSS AR
¥ o BADRIERBEZ AT

As at As at

30 September 2002 31 March 2002
SRR SRR AR
LH=Z+H ZH=+—H
HKS’000 HKS’000
T#x T c
(Unaudited) (Audited)
(R B HH) (L8 1%)
3,792 3,100
4,690 1,947
8,482 5,047

ShIE AT 4

ACEZCENAAZTE REEGWER
Fr AN A 41K B 3£ 4770,216,0008 7T (T F
FHEZH=+—H :78,084,000% T) >
14 %2 {1 T % B %98,992,000% 0 (—FE
HEZH=+—H :10,000,000%7C) o

EAR A

REEZEERAZTH > RN BE A
AOBT SR AT R M 2 R BATEH A
182,970,000% 76 (=& F Z4F = =+ —
H :62,470,000% 70) ¥ f# -
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The Group had the following transactions with related parties: L R ) NG R
Six months

ended 30 September
BREARAZATHIEARAA

2002 2001
SRR ZRE A
HKS’000 HKS’000
T#x T T
Name of related party/Nature of transaction (Unaudited) (Unaudited)
HB A L&/ 25 Y (R B (K% B
The Bright Printing Press and Paper S 2 E B AR A BRA 7 )
Products Limited (i)
- Purchases from the Group — AL B R 4 64
- Sales to the Group — ) AR ] 4,052 4,276
First Success Technology Limited (i) HEFERHLA RAFG)
- Rent paid/payable by the Group — RSB AT/ TS 419 394
— Management fees paid/payable to the Group — — RIZAREE A} / BAT 2 8 60 60
JPR Travel Services Limited (ii) et B R A TR DG
- Travelling expenses paid/payable —ARSEE A/ BEM A E A
by the Group 183 348
Yuyao Shun-Tai Telecommunication RWkE A A A PR i)
Material Company Limited (iii)
- Purchases from the Group — A - 2,277
- Sales to the Group — AR - 4,982
— Sub-contracting charges paid/payable — AT AT e
to the Group Z L - 1
- Rent paid/payable by the Group —AREMOAT AT S 326 -
Wong, Hui & Co., Solicitors (iv) R (v)
- Legal fees paid/payable by the Group — REEEAREAT T 17 5
Imaginative Design Operation Limited (v) RATRHEA BRA A (v)

— Purchases from the Group — AR 103 -
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Notes:

(i)  The Bright Printing Press and Paper Products Limited is
49% owned by an unrelated third party. The remaining
51% is beneficially owned by Mr. Yeung Chi Hung,
Johnny, Mr. Yuen Yee Sai, Simon and Mr. Chow Man
Yan, Michael, directors of the Company, who also own
First Success Technology Limited.

(ii) Before 31 March 2002, JPR Travel Services Limited
(“JPR”) is beneficially owned by Mr. Tsang Yiu Wah, a
director of the Company, and his spouse. After 1 April
2002, Mr. Tsang transferred all his personal interest in
JPR to an unrelated party and he also resigned his
directorship in JPR on the same date. Mr. Tsang’s spouse
remains as the shareholder of JPR after 1 April 2002.

(iii) Yuyao Shun-Tai Telecommunication Material Company
Limited (“YSTTMCL”) was 30% beneficially owned by
the minority shareholder of Ningbo Fusion Electrical
Material Company Limited (“NFEMCL”), a subsidiary
of the Company, while the remaining was 70% owned
by an unrelated party.

(iv) Mr. Che Wai Hang, Allen, an independent non-executive
director of the Company, is a partner of Wong, Hui &
Co., Solicitors.

(v) Imaginative Design Operation Limited is 30% owned by
Dr. Lui Ming Wah, a non-executive director of the
Company, and 12% owned by his son. It is 39.6%
beneficially owned by the executive directors of the
Company.

As at 30 September 2002, YSTTMCL provided a corporate
guarantee to a bank of approximately HK$9,434,000 for the
banking facilities granted to NFEMCL.

In the opinion of the Company’s Directors, the above
transactions were conducted in the usual course of business
and on normal commercial terms.

Pursuant to a shareholders’ resolution passed on 11 November
2002, the Group granted a corporate guarantee of
approximately HK$31,192,000 to a bank for the banking
facilities of NFEMCL, a non-wholly owned subsidiary of the
Group.

() eI EVHE AR SRR PR T i S =
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IR A (7B B ) A 24 7 o 4
Sk MR A B - — % AR —
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FRBE AL - WAER —H RS —%
FAEMA — A R 2 R B
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(i) wWksE A EMBSMARA A ([RKkFEA])
R AR ) B ) B O 0 R M R AT BR A
Al (TBE 5 ]) 2 D8RR T 2 A 5001
t o HBR 7000 RE 5 A BN B -

() AT 2 BT e B
RETZABA -

(v)  RATRIECARA A\ AL A FEMATES W
L HEA 30 R o LR T B 12%
HE4E o F39.6%ME 4 i A 20 7 AT o T 4
A -

ACERECENHAZTH S RS AENER
JIr 4 SR AT T T BRAT R £ 499,434,00095 7T 2 48
B o

ANFIERRRR > LIRS T B T e —
i TR 2 e O AT

WEN —FE A — A+ — A2 AR
%o REEL—F 2 GG 7 5 E 5
SR AT R SR AT AR 549 31,192,000 7T 2 2 Al B
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