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NOTES TO CONDENSED CONSOLIDATED FINANCIAL fE B4R & BF 55 3% %

STATEMENTS B 3

Period ended 30 September 2002 HE_ZTE_FNAR=+HLHH

1. ACCOUNTING POLICIES AND BASIS OF PRESENTATION 1. BFBRRREINEE
The unaudited condensed consolidated interim financial ZERKEZ 2 EREE R HAM S ®RE
statements are prepared in accordance with the Hong Kong DIRBESSMASRMZEE G

Statement of Standard Accounting Practice (“SSAP”) No. 25
“Interim Financial Reporting” issued by the Hong Kong Society
of Accountants and Appendix 16 of the Rules Governing the
~ Listing of Securltles on The Stock Exchange of Hong Kong
nﬁézr(tﬁ'e “Listrng Rules") The accounting policies and
basis of presentatlon usec
financial statem ts are
.a?lged flnmﬁrl
: i

fo!ewmg new and revised SSAPs have

n the preparation of these interim

same as those used in the latest

for the year ended 31 March

first time in the preparation of the

=nsed consolidated interim financial
o

“Presentation of Financial Statements”

«  SSAP 11 (Revised):

“Foreign Currency Translation”
»  SSAP 15 (Revised): “Cash Flow Statements”
» SSAP 33:

“Discontinuing Operations”

+ SSAP 34: “Employee Benefits”

A summary of the major effects of these SSAPs are as follows:

SSAP 1 (Revised) prescribes the basis for the presentation of
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1. ACCOUNTING POLICIES AND BASIS OF PRESENTATION
(Continued)

SSAP 11 (Revised) prescribes the basis for the translation of
foreign currency transactions and financial statements. The
prlnc1pa|l|m_Dact of this revised SSAP on the condensed
c-onlggl1|‘dateﬁlnanC|al statements is that the profit and loss
account of Slibsidiaries op-:erating in Mainland China and
overseas are translated at an average rate for the period on
consohdatlon rather than translated at the applicable rates
‘-_i'-'" of exchange rullng at the balance sheet date as was previously
required. This SSAP is required to be applied retrospectively.

The Group has adopted the transitional provision of this SSAP

that where the—calculatmjf-“c‘!’brlor year adjustment is

- impractical, thesg.phapgﬁ? pol

'—' . a.nd future flnﬂcraf Ste ents and the effect on the results

icy are applied only to current

o e Ofiithe currpnt period i .ngjslgnlflcant
- - S ; - -l':ri." -

- = =

SSAP.

SSAP 33 prescribes the basis for reporting information about
discontinuing/discontinued operations. This SSAP has had no
major impact on these condensed consolidated financial

statements.

SSAP 34 prescribes the accounting treatment and disclosures
for employee benefits. This SSAP has had no major impact
on these condensed consolidated financial statements.
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3. SEGMENT INFORMATION 3. nEER
(a) Business segments (a) EBEZESHE
The following tables present revenue and profit/(loss) TEREINAEEZREBKE D 2 /A
for the Group's business segments. Kos Al (EiE)

BE-ER-EAAZTRLAMEA
Six months ended 30 September 2002
NERE  BeHO  REES IRERE EYER  BEEE  Re¥e

Property Film  Securities Intemet ~ Electronic Hotel Food &4
investment  processing trading services  products  operations manufacturing  Consolidated
(RE%%) (REER) (REEH) (KEER) (REEQ) (REER) (REER) (REERQ)
(Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~(Unaudited)
Tér TBx fEx TR TExr  TExn  TEx  TiE=n
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

1,50 661 1,904 716 10,059 = 19,546
213 = 2% 1,09 2115 = 3,394

1,443 661 1,930 1755 12,174 = 22,940
Segment results PR%E 1991 (1,395) (62) (3,521) (1743) (6,342) 5 (11,072)

Interest income and HERAR
unallocated revenue AARKA
and gains Rz

Unallocated expenses FAERR

Loss from operating actiities 2 &

Finance costs BERA

Share of losses of: AEE

a jointly-contralled entity —ERBHER = = 3

[ 4 /\ =

assoclate i
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3  SEGMENT INFORMATION (Continued)

(a) Business segments (continued)

3. SEER &)
(a) &FHEDSE (B

BE-ER-FAAZTRLAEA
Six months ended 30 September 2001

s -m— . hEAW BaN0  EER THERB W7ER BAEE  AGME

b Tt Siip Property Film  Securities Intenet Electronic Hotel Food &4

\._ investment  processing trading services  products  operations manufacturing Consolidated

e T p— (k&%) (REER) (REER) (REER) (REEH) (REER) (REEQ) (REEH)

-:F:‘* = g i (Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

‘ ThAR ThAR ThAn ThAR ThAR ThAR ThAR ThAR

S L . = HKODD  HKSOD  HKEOD  HKSOO0  HKSOD  HKSODO  HKSOoD  HKS000

— s 1:- . - .:__1._ ..... _F 1?!‘# 4 ....................................
__:"""""_‘_"‘ —_'f.::r"' '_' -'_'.  Sales tor exteﬂl f ) i

. ¥ s, § Lo LR a6 25 1 1A% - - - Ye

-H: T OthE"_venueaJdgﬁnsf" HMU\ 19 - 3 - - - 152

g ',,r- o
2,170 9714
(3,521) (128544)

and gains
Unallocated expenses

Loss from operating activities
Finance costs
Share of losses of:

a jointly-controlled entity

associates

Rig
APERX

2EFE
BERL
AEER:
—RREsIRE =

BELT =

(136,373)
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3.  SEGMENT INFORMATION (Continued) 3. DEEHR (&)
(b) Geographical segments (b) bR 5 *E
The following tables present revenue and results TEREINAEEIZH[EE D 2 KA
regarding the Group’s geographical segments. RELE -

HE-_ZZE-_FRAA=THLEKXAR
Six months ended 30 September 2002

H
B8 Hitip @ RED: RE
Elsewhere Southeast
Hong Kong in the PRC Asia  Consolidated

(REEZ) (REEZ) (REEZ) (REEZ)
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

FTEx FTEx FTEx FTEx

HK$'000 HK$'000 HK$'000 HK$'000

8,257 1,230 10,059 19,546

1,066 213 2,115 3,394

9,323 1,443 12,174 22,940
Segment results R ES (3,136) (1,395) (6,541) (11,072)

HE-ET—Fhj3

Six months ended 30 S
B8

Hong Kong
(REER)
(Unaudited)
FHL
HK$'000
.
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4. TURNOVER

Turnover represents the net invoiced value of goods sold,
after allowances for returns and trade discounts, rental income,
proceeds from the trading of marketable securities, income
from the provision of photo-finishing services, subscription
income from. the.provision of property information and
professmna‘hﬂalua‘non 'services through websites, and income
from hotel bperations: - . .

A
y During the period, the Group ceased to engage in the
i_prhﬁmphétc-ﬁﬂshmg services. As the contributions by
this activity to the Group's turnover and results were not
significant, no classification of discontinued operation has
= been made in these interim financial statements.

it

8 e s 058 BROM OPERA
- R

e o
o The Group's ﬁ&ffo
s e ...-'—: charglng}‘(ere

B B 5

Amortisation of database

Amortisation of goodwill* 7 R g *
Amortisation of negative goodwill & 7% & & &4
Depreciation e
Staff costs 8 TR
(Gain)/loss on disposal of HEEHKE

short term investments (e z5) /5 18
Loss on disposal of fixed assets* & & & & E B E*

Loss on disposal of the & B R ED

EERELHAEERESHTNERES
EmzBERFE He2kA EEFE
BHZIHEFE - REB S ERG
FWA - AEREBEBBHEHRDESR
MEBEXRHERBAGEZEA - REE
@EZWA°

RAHREA - AEB K IEREEB S HE
RIS Z % - AR ZBAEBHAEEZ
ERNEBZERMITKR  BRBEEARF
MR Ay HINMERIEET -

REBEBEBEE AR GEA) ¢

BE-_ZTZE_-F HE_ZTT—F
hBA=+HL NWA=+THI1E
<18 A ~MEA

Six months

ended

30 September

w
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. New Century Group Hong Kong Limited
K EEEBEEBRA A

TAX
No provision for Hong Kong and overseas profits tax has
been made as there were no assessable profits earned in, or

derived from Hong Kong and elsewhere during the period
(2001: Nil).

LOSS PER SHARE

The calculation of basic loss per share is based on the

unaudited net loss from ordinary activities attributable to

shareholders for the period of HK$11,674,000 (2001:
'- 3

1

i

i

F {

| dlllﬁ oss per sh

Bl 5057 d|~3o Sep'z

September 2002. :
-

_ rrt to aj'
2M)E a resolutior ;
opﬂb-n-.sch. a

d 30 September
wn because the

er 2001 Glis not

.
o o VI

al
ares optlgﬁs. outstanding throughout
these perlods

DIVIDEN D

The directors do not recommend the payment of any interim
dividend for the six months ended 30 September 2002 (Six
months ended 30 September 2001: Nil).

iR

FE%%%)EE%E*'J R 1 E B SO SN
SHEE (T —F &)

BREE

FSREREBEDIBEBBEHARKEEZ 2K
REML BB XEFSEEFRE1,674,000%

T (ZZFZF—F : 135,456,000 Bit) &
R-EZE-—FHLA=FTHEBRTRHZ

INRE S B 85 546,821,582 5t E (= Z
T —4F : 474,253,276/%) -

ARARRZZZTEE_FALA=ZT=HB£1]7
ZREBFRGH REEXNBBHE
RN — B AR REST 8 R 4R 1L IR B B ik i
B2 RER  c AR AEERBE-Z
E—_FARA=THERZZEZE-—FAA=
T HIEEAM S | ERITEE C BRE - W
WEZS| M 5 REEEIS -

B’k B ilf
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9. NEGATIVE GOODWILL 9. EFE

HEAB=1+HL

N8 A

Six months ended

e 30 September
" T (R AEE )

. 15 -
& i R

" g ; e L LN TP T (Unaudited)
\'\ T

— ——— — ~ HK$'000
Wﬁl&wr .............................................
+ S Cost: = ¢ PR

At beglnnlng and end of penod . LERIDSEGEES 2,077

.f-;t- =

#* ?.:Jr*%ﬁﬁ

||LI:

 R-EB-FhA=+H
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10. PROPERTY UNDER DEVELOPMENT

10

BFENREFE
AR AME
B ZE

CBREBYE

—REC-F —TT_F
hA=+H =RA=+—H
30 September 31 March
2002 2002
(REE®) (&&=
(Unaudited) (Audited)
FE T T T
HK$'000 HK$'000
41,000 41,000
(41,000) (41,000)

il

up’é'cquired ‘the entire issued shares of
ad paid a deposit .:_of Ringitt Malaysia

approximately
ated in Malaysia.
| to pay theEmaining construction cost
RM3 1,500,000 (equivalent to
HK$64,712,000) upon completion. The amount of the deposit

approximately

paid has been accounted for as the cost of property under
development, which is stated at cost less any provision for
permanent diminution at 31 March 2001. In April 2001, it
came to the directors’ attention that the property’s site plan
and its usage had been altered by the principal developer
without obtaining the prior consent of the management of
the Group. The directors are seeking advice from a legal
counsel in Malaysia to see if any action is necessary to recover
the above-mentioned deposit paid for the acquisition of the

property under development.

RBEFE  AEEKE—RQa 22
HEZHTRD  ZAAEXFT2
20,000,000 7t (8 #8577 4 1,000,000/
Jo) c R SRR o AKEE
RZMEERBE IR TRER
31,500,000 5 7T (%) 48 57 64,712,000/
JL) c BEXMZAT e AR ABEETRME
ZRRA - ZRATIEEBERR-FT
= z+—l..' 2 K A LA 1 5
FmA . RS
) L

HoEE
FERBR



New Century Group Hong Kong Limited - * * * © t ottt

% N /\ — .
.. *ﬁﬁf\a . .%;/%ﬁﬁ ......... . INTERIM REPORT 2002 A RS

11. TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS 1. EWEZRN  BEAREREZRS

Trading terms with customers are mostly on credit, except for HEEEZE S KRBT ERE LBEE

retail customers and hotel customers, where sales transactions BEEZHERS —RAUABRES XM - K

are normally made on a cash basis. Invoices are normally MBAOUAGEERXET - RETFTERELR

payable within 30 days of issuance, except for certain well- EBERzZEE - ERHPAIERZE H -

e.s?;;r;hedrmstorﬂers, vsdj_ere the terms are extended to 90 EEBEANELHEI0O BABE - 88—

; days. Each '&hgtﬁr'r')!a'r'has a maximum credit limit. The Group BEEHEFEELR - Z"EBHE HREB

\. seeks to maintain strict control over its outstanding receivables Bz FEWRR R N LA B B2 42 4 - W RS2 {5

and_has a credit control department to minimize credit risk. ERHHABEERRRE - 5EERE

-:th\ﬁrdtug'bggﬁces are regularly reviewed by senior AESTEHERBHZRE - L TARE

- management. The aged analysis below shows trade WE STk REER  BEEZEEH

- 15 - F -___-__ : receivable_s,‘net of provisions, based on the invoice date (BNE ®fTERREERS 2 B ) 2R\
= =S , < ; ; PR

g e .. .Wh.e|:1-.th€_‘l 8;0_avs-are -(ij:r\‘e%a-ﬂétervfefsaare rendered. vkl

=. e _ ; —EE_fF —TT_F

hA=+8 =A=+—8H

30 September 31 March

2002 2002

(REER) (=)

ited (Audited)

THT

HK$'000

~ BIEZ180H

Over 180 days #8180 H
Trade receivables B E 5 R RK
Prepayments and deposits TR FRIE R iR ®

Total A&
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12. TRADE PAYABLES AND ACCRUED LIABILITIES 12. ENESERIAKRETFERE

The aged analysis below shows trade payables based on the LTRENESERREERBEBHR
AR 75 1R B BB #E 5t 2 BR ik 9 AT -

date of the goods purchased and services rendered.

—EE_F —TT=F

hB=+H =HA=+—8

30 September 31 March

2002 2002

(REE =) (EZ)

(Unaudited) (Audited)

FE T FHE T

HK$'000 HK$'000

EI[EI_:Et 180H 4,378 151

838 180A 24 39

1 4,402 190
' B 21,203 13,683
: : 25,605 13,873




New Century Group Hong Kong Limited - -
HUHtLCEEEERRAA :

INTERIM RepORT 2002 R4

13. INTEREST-BEARING BANK LOANS AND OTHER 13. s ER{TERKH i EXK
BORROWINGS
—EE-F —ET-F
hB=+H —A=+—H”
B e 30 September 31 March
P
T 2002 2001
L LT LT Tl (RIS ) (%)
\\ ] (Unaudited) (Audited)
anY M FET FHET
B T HK$'000 HK$'000
- 5 "X =k Bank overdrafts, secured RITEX - HEM 15,046 15,022
Smgkr g h_ g Bank‘loan§, secured O RITER AEM 29,748 32,898
- ’__'_'.’ e s - Other ioans se,cqr.@d #ﬁ# . Eﬁﬂﬁ%’\ C BRE 3,045 3,288
“___'"._-T'_.‘”_ - _"'-"'T_ cher Ioans‘ unsecure; ,Hﬂ’ﬂgmk" AN AR 4,020 16,032
T
e -;.ﬁg'?r 51,859 67,240
S "
Ny R E R
B 1 ZRTEY
i RATHREEZRTER
sl EAREER
—  BoFR
- Within the third to fifth years, E=ZZFRFN
inclusive (BHEERMF)

After five years

AFE%E

Other loans repayable within

AR —FAREEREER

7=

one year or on demand Zﬁﬂ’ﬂﬁm 7,065 19,320
Portion classified as current NEARBEE .
o
i | /AN e (43,768)
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14. ISSUED CAPITAL 14. EBTRA
=F —EE-F
hA=+H —A=+—8”
30 September 31 March
2002 2002
(REE =) (&EZ)
(Unaudited) (Audited)
BT T T T
HK$'000 HK$'000
EERA
2,000,000,0000% & %
HEO0.01B Lz E@mR 20,000 20,000
 BBRARBERAE
554,253,276k%
= (ZTZT_F=A=+—RH:
HK$0.01 each ~ 474,253,276/%) SR EE001ET

T AR 5,543 4,743

vements in the issued share capital of the AARHABEBTRAZSHMENT :
Company during the period is as follows:

HERHE BRARME
Numbe_rl.". Ly ed and
ordinary s_|l es ;

At 1 April 2002 i
Shares issued during the period P
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15. RESERVES 15. &1
B EER B4R tEfE  ERREE ZEFR &3t
Exchange
Share  Contributed Legal fluctuation  Accumulated
do B premium surplus reserves reserve losses Total
s [ r. N
T L (REER) (REBHR) (REER) (REER)  (REER) (REER)
. S - o
: Bivtebt UL L TTTTTTE (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
\_ F#R  THR 0 FER  TER TR FER
B . o HKS000  HK$000  HK$000  HK$'000 HK$'000  HK$'000
F*-ﬁ-ﬂ_ﬁqﬂ' e e
At 1 April 2002 R-BE-EWmA-R 270,895 217,891 = (67)  (396,044) 92,675
g -3 1:_'.  lssue of share‘s,_net'g)'%-issding--" 2% Eill ;.-’.
o - _'\1'--:._. . e W ¥ - # - - - -
e et 18632 18632
R e R e reallgmnerﬁ)n-
T e e R B T .
e i s mtranslatlon? v
e e L . e L
et overseas sﬂﬁdiarie%.i;‘;" - = = 14 = 14
R a5 forithe pd‘f'on.-"E - - - - (11,674) (11,674)
i__ _—-.'-_-_ —;d_ N = ¥ ’ 3 1 1
e , s -
e - : F""ﬁm B S -
e il | Sl At30September 2002 NA=+H 289,527 89 . 7 99,647 g
e B 270,895 R el 58) (k. 295,874
= J Al
;‘.-:-:r.:i- = :' = i S , .

Net loss attributable to shareholders

for the period Ex] -

At 30 September 2001 RZZE-FNA=TH 270,895
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16. OPERATING LEASE ARRANGEMENTS 16. REBEYZH
At 30 September 2002, the Group had aggregate future RZZEZTZ-_FNARA=1TH  stE@ELHM
minimum lease payment commitments for non-cancellable REBFEZ 2 TAIREELEHELY - A&
operating leases in respect of land and buildings as follows: BARKRER ZHzHIHBEKA
SAERRENT
(a) As lessor (a) HUHBEAE G
The Group leases its investment properties under AEBBBRACEHOTHHEEH KR
operating lease arrangements, with leases negotiated EWE - MABZEBANTI £
for terms ranging from one to three years. 3 4F o

2002, the Group had total future RZZEZE-FHAA=+H  RiFH
ivables under non-cancellable PRIz TR E&EHEL - &

s tenants falling due as follows: SEEN T FEHANER 2 ZEME
I‘I* I ; 1 SRBBRBEQOAT -
T
= ‘%!E A
=| (ml| Group
=) E ST EY - —zE-f
=1 B hB=+A =A=+-8
iy, o gy — 30 September 31 March
A Tl T -
T 2002 2002
CRE&E &) (EEZ)

(Unaudited)ll-

(Audited)

Within one year —F R
In the second to fifth years, REZZEFAER
inclusive (BRIEEREMF)

N
RS
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16. OPERATING LEASE ARRANGEMENTS (Continued) 16. KEMRYZHE (&)
(b) As lessee (b)) UKAFEA &7
The Group leases certain of its office properties and AEBBBEEEHOTHHEES T
equipments under operating lease arrangements, with MAZEWE - MABMZEBRANF —
leases negotiated for terms ranging from one to three FE=ZF - RZTEZT_FARA=+
;‘(;e;rsﬁ-?{()'&epteﬂbgr 2002, the Group had total future CIRBE AT REGH S EEL  RNE
; L minimd lease payinents under non-cancellable ZEE’\\\—F@JiEQINiﬁZEEﬂEﬁHﬁ
\'\ operating leases falling due as follows. RIEMEFBEWNT
rEE
Group
—ERCF —EFEFE_F
hA=+H =A=+—8H
30 September 31 March
2002 2002
(REER) (&&=
(Unaudited) (Audited)
FET FET
HK$'000 HK$'000

3,086
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17. COMMITMENTS 17. &
—BRRCF —EFEE_F
hA=+H =RA=+—H
30 September 31 March
2002 2002
(REE®) (&EZ)
(Unaudited) (Audited)
FE T T T
HK$'000 HK$'000
- Contracted, but not provided for: B 7T 411B K # 1 :
ERPYE
(R KIsE10)* 64,712 64,712
64,712 64,712

) note 10 to these interim financial
ild the Group be o_'_bliged to complete

f the property undidevelopment, the

up is requ
ximately

property.

d to pay RM31,500,000 (equivalent to
f 4,_7.-12,09_9)_ upon completion of the

18. RELATED PARTY TRANSACTIONS

Save as disclosed in note 13 and elsewhere in these financial
statements, the Group did not have any other significant

related party transactions during the period (2001: Nil).

19. POST BALANCE SHEET EVENTS

(a) Subsequent to the balance sheet date, on 17 October

2002, the Group entered into the charter agreements
(the “Charter Agreements”) with Queenston Investment
Limited (“Queenston”) and Jackston Shipping Limited
("Jackston”) whereby the Group shall charter two vessels,

*  ZPHPEHmRMEE IR - A
o [ 7B 17 55 K U BB B R R W 3 2
o REEBERZYEZKE A
31,500,000 B x (AWEZFER
64,712,000 #BIT) °

18. BHEALRS _
B A5 B4 7 8 5% 3 13 7% 3L 4 PO S B 1 B
EON AR E N I A AR
MATE S (LR )

19. £HRB &
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19. POST BALANCE SHEET EVENTS (Continued) 19. £ERBEE (&)
On the same day, the Group entered into sub-charter RER  AXEEF oy BimE (D
agreements (the “Sub-charter Agreements”) with ] ) o |t - Evervalue Profits
Evervalue Profits Limited (“Evervalue”) whereby Evervalue Limited ([Evervalue|) # A 2S£ [F £
shall sub-charter the Vessels from the Group for an REAM S B - AELCERER -
Wll:deﬁ-rm period for the purpose of operating food and KBRS « 78 - R%  HHERIER
be\llle'}é'éléf'IéBEJ're'accon:modation, entertainment, gaming IR B AR TS o WBIE S M s
b and cruise tour services. Pursuant to the Sub-charter Evervalue # [ 78 £ & 3 £/7,800,000
N . Agreements, Evervalue shall pay the Group deposits of I 7T (49 F8 574 34,300,000/ 7T) 12
‘-_i'-""‘_ " 5$7.8 million (equivalent to approximately HK$34.3 - MROEMEZE —FEER
million) and daily sub-charter charge ranging from FHBEZBEHEHENFR
F = — : S$132,200 (equivalent to approximately HK$581,680) 132,200 7T (¥ 48 70 581,680/%
N o to S$1E;2'290 (equivalent't@"é proximately HK$669,680) JT) & 152,200% 7T (&K #H F RN
- = _ X _,.durmg th,e"flr?t--# *ie_{ar of the Sub-charter 669,680/ 7T) °
= - -___.._____ . Agr:e-e:ne ts«l- a,::-‘"#
B e B e
- ,-.- = _;-:.;'-' As well as';hé;(;h’arter Agreements and the Sub-charter RERBREESEBHEN  RZF

= n el Agreeﬂ%Fl_t-sf-'the Group entered into management TZF+TATEH - NEBEENew

greements”) with New Century Shipmanagement Pte Limited

ited ("NCSM") on 17 ﬁ@ﬁﬂﬁi (&2 %

ational services to the Group

“of the operations of the Vessels including

ni al management, management services,
procuremnt se-rQ/TE-eE and accounting, by charging the
Group a daily management charge ranging from S$2,750
(equivalent to approximately HK$12,100) to S$4,400
(equivalent to approximately HK$19,360) during the first

to fifth year of the Management Agreement.

e R

n
% 7 (i)Queenston [ Jackston# & A&

As (i) both Queenston and Jackston are indirectly wholly-

owned subsidiaries of the ultimate major beneficial SESKRETEEZHEAFAZCHES Y
owner of the Group; and (ii) one of the shareholders of - BB AA RG)NCSMEFH —F :
T

RERRNAAERTEERTCERE
Lilian Ng, both of whom are directors of the Company, - MEANEZEEEATLT  BMAEER
the transactions entered by the Group therewith pursuan oo MERERBREI LIRS

NCSM is a connected person of Mr. Wilson Ng and Ms.
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19. POST BALANCE SHEET EVENTS (Continued) 19. £#ERBEE (&)

(b) Subsequent to the balance sheet date, on 26 November (b) REEHEB®%E  RZZTZTE_F+—A4
2002, the Company allotted 277,126,638 ordinary shares Zt+RH ARAARINLAEGRAEE
at HK$0.01 each, by way of an issue of 277,126,638 0308 TR ER/FAE MR M ERE —
rights shares at the basis of one right share for every i 4 Bk B B =z b Bl B 17
two shares held, at a subscription price of HK$0.30 277,126,638 IR Ik 9 2 77 = -
each (“Rights Issue”). The net proceeds of shares allotted B2 2£277,126,63808 & X EEHO0.01
arising from the Rights Issue amounted to approximately Bz L@k (TR - #RMAE
HK$81.0 million (after deducting issuing expenses of ARIEFFE &S £ 481,000,000/% 7T
approximately HK$2.1 million), will be used by the (FEMBER 492,100,000 L& 17 & A

M ,Comany for the puropose of general working capital %) BRE—REEESRAKRK

7z o

e 20. HLBBE
e 1|1 0P B B R 4R AR MY 1 BRI - R AN B
; I MERAE THT RGBTzt ERBE
s F ] Bl - ISR ANGE THE RESZ 5T
' i anﬁ re$entatc certain i i BIEERENTREELBEET - UFE
- Fii;l- firi et sltateme "" re be i HAAE - At - BETHREBEEEF D

“‘T:.:E-:_.' = dh' gjnts..-A'ccq.;gi_ihgly, certain comparative HUARFEAHRZ2HT K -

amounts have been reclassified to conform with the current

period’s presentation.

il
APPROVAL OF THE INTERIM FINANCIAL STATEMENTS . REIR ISR 2 A

'i_

The unaudited condensed consolidated interim financial % E AR EZ
statements were approved and authorized for issue by the ﬁ’\_’gg_ﬁ-
board of directors on 23 December 2002. Ttl:ﬁ&&*%



