SUBSTANTIAL SHAREHOLDERS

As at 30th September, 2002, the following purties were interested
in 10% or more of the issued ordinary share cupitul of the
Compuny us recorded in the reyister kept by the Compuny under
section 16(1) of the SDI Ordihunce:
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Number of ordinary shares of the Company held
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Percentage of issued

Deemed interest ordinary share capital
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Chun Kwok Keuny, Charles (hote) - 219,681,911 34.8
PR B ok (A7 at)
Chinuview Internutionul Limited

("Chinaview”) (hote) (ff i#) - 219,681,911 34.8
Guluxyway 219,681,911 - 34.8
Note: Guluxywuy wus u wholly owned subsidiary of Chinuview which Bfat ¢ Guluxyway & Chinaview 2 & & i

wus, in tfurn, wholly owhed by Dr. Chun Kwok Keuny, Churles.
Chinaview und Dr. Chun Kwok Keuhy, Charles were both deemed
under the SDI Ordinunce to be interested in 219,681,911 ordinury
shares of the Compuny held by Guluxywuay.

Suve us disclosed ubove, ho other purties were recorded in the
reyister kept by the Compuny under section 16(1) of the SDI
Ordihunce us having un interest of 10% or more of the issued
ordinary share capital of the Company as at 30th September,
2002.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30th September, 2002, there were
no purchuses, sules or redemptions by the Compuny, or uny of
its subsidiuries, of the Compuny’s listed securities.
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CODE OF BEST PRACTICE

None of the directors is aware of information that would
reusonubly indicute that the Compuany is hot, or wus not for uny
puart of the six months ended 30th September, 2002, in compliunce
with the Code of Best Pructice us set out in Appendix 14 to the
Listing Rules, except thut the independent non-executive directors
of the Compuny ure hot uppointed for u specific term as they
are subject to retirement by rotution und re-election ut the
anhuul generdl meeting of the Compuny in uccordunce with
the Compuny’s Bye-laws.

AUDIT COMMITTEE

The Audit Committee hus reviewed with munagement the
accounting principles und pructices adopted by the Group and
discussed uuditing, finunciul reporting process und internul
conftrol matters including u review of the unaudited interim
finunciul report for the six months ended 30th September, 2002.

The interim finunciul report of the Compuny for the six months
ended 30th September, 2002 hus been reviewed by the auditors,
Deloitte Touche Tohmutsu in uccordunce with the Stutement of
Auditing Standurds 700 “Engugements to Review Interim Financiul
Reports” issued by the Hony Konyg Society of Accountants and
an unhyuulified review report is issued.

By Order of the Bourd

Dr. Chan Kwok Keung, Charles
Chuirmun

Hony Kony, 18th December, 2002
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