
INTERIM REPORT 2002/032002/03

(Incorporated in Bermuda with limited liability)

30/12/02, 16:361



1

55.35% 21,746,000 48,701,000

4,858,000 53,592,000 1,003.17%

292,830,000



2

21,746 48,701

(19,065) (20,464)

– (19,277)

2,681 8,960

31 217

(25,291) (37,047)

12 (20,000) –

4 (42,579) (27,870)

– (4)

(1,343) (170)

(9,758) –

– (225)

5 – 23,322

(53,680) (4,947)

6 – –

(53,680) (4,947)

88 89

(53,592) (4,858)

7 (3.5) (0.4) 



3

8 83,059 87,083
9 202,405 212,505

10 556 556

286,020 300,144

11 9,782 13,572
12 7,170 41,000

– 450
10 13,902 11,901

4,685 4,617

35,539 71,540

13 20,080 17,053
1,078 1,112

267 267

21,425 18,432

14,114 53,108

300,134 353,252

7,304 7,392

292,830 345,860

152,154 152,154
140,676 193,706

292,830 345,860



4

116,234 484,307 36,143 (295) 27,314 (1,843) 1,190 23,322 (472,354) 214,018

– – 650 – – – – – – 650
– – – 804 – – – – – 804
– – – 68 – – – – – 68

– – 650 872 – – – – – 1,522

116,234 484,307 36,793 577 27,314 (1,843) 1,190 23,322 (472,354) 215,540

 20,880 78,718 – – – – – – – 99,598
 14,000 52,780 – – – – – – – 66,780
 1,040 2,185 – – – – – – – 3,225

– (2,165) – – – – – – – (2,165)
– – – – – – – (23,322) – (23,322)
– – – – – – – 35,100 – 35,100
– – – – – – – (1,708) – (1,708)
– – – – – – – – (47,188) (47,188)

152,154 615,825 36,793 577 27,314 (1,843) 1,190 33,392 (519,542) 345,860

152,154 615,825 36,793 577 27,314 (1,843) 1,190 33,392 (519,542) 345,860

– – – 539 – – – – – 539
– – – 23 – – – – – 23

– – – 562 – – – – – 562

152,154 615,825 36,793 1,139 27,314 (1,843) 1,190 33,392 (519,542) 346,422
– – – – – – – – (53,592) (53,592)

152,154 615,825 36,793 1,139 27,314 (1,843) 1,190 33,392 (573,134) 292,830

116,234 484,307 36,143 (295) 27,314 (1,843) 1,190 23,322 (472,354) 214,018

– – – 1,507 – – – – – 1,507
– – – 150 – – – – – 150

– – – 1,657 – – – – – 1,657

116,234 484,307 36,143 1,362 27,314 (1,843) 1,190 23,322 (472,354) 215,675
1,040 2,185 – – – – – – – 3,225

– – – – – – – (23,322) – (23,322)
– – – – – – – – (4,858) (4,858)

117,274 486,492 36,143 1,362 27,314 (1,843) 1,190 – (477,212) 190,720



5

(10,538) (2,376)

10,606 (9,046)

– 3,225

68 (8,197)

4,617 10,464

– 163

4,685 2,430



6

1.

25 

16 

2.



7

11

15

15

3.



8

13,699 – 8,047 – 21,746

(171) – (3,619) (20,000) (23,790)

31

(15,132)

(3,688)

(42,579)
(284) – – (1,059) (1,343)

– – – (9,758) (9,758)

(53,680)

16,175 22,380 10,146 – 48,701

(1,385) 3,011 (10) – 1,616

75

(19,514)

(10,047)

(27,870)

(4)

(170) – – – (170)

(225) – – – (225)

23,322

(4,947)



9

4.

– 648

3,279 4,180

1,056 –

439 317

5.

6.

7.

53,592,000 

4,858,000 1,521,541,000

1,173,284,000



10

8.

87,083

539

211

(1,056)

(439)

(3,279)

83,059

9.

(2,472) (1,152)

179,273 189,031

37,421 36,443

214,222 224,322

(11,817) (11,817)

202,405 212,505



11

10.

18,523 16,522

(4,065) (4,065)

14,458 12,457

a 556 556

b 13,902 11,901

14,458 12,457

(a)

10%

50%

(b) Independent Islands Limited Oriental Express

Development Limited



12

11.

60 90 

6,856,000

6,053,000 

0 60 4,012 4,510

61 90 1,884 714

91 180 707 135

181 218 488

35 206

6,856 6,053

12.

 One Network Investments Limited

One Network 20,000 20,000

 Turnmile (Overseas) Limited a 7,170 21,000

27,170 41,000

b (20,000) –

7,170 41,000



13

(a) Turnmile (Overseas) Limited 21,000,000

13,800,000

(b) One Network

20,000,000

13.

1,678,000

2,554,000 

0 60 1,487 2,267

61 90 34 –

91 180 – 3

157 284

1,678 2,554



14

14.

(a)

(i) Wedge Marine Limited

18/2002 408,347.90 106,877.66

Wedge Marine Limited

(ii)

Sui Hang 982

Sui Hang 982 Sui

Hang 982 250/

2000 Freedom Liberty Limited

Freedom Liberty Sui Hang 982 

Zhu Yun 278

Zhu Yun 278 Sui Hang 982

Zhu Yun 278

50,000 

(iii)

Zhu Yun 278 Sui Hang 982

202/2001 Sui Hang

982 Zhu Yun 278

Zhu Yun 278

Freedom Liberty

Sui Hang 982 (ii)

250/2000 



15

(iv)

Zhu Yun 278 Sui Hang 982

203/2001 Sui Hang

982 Zhu Yun 278

Zhu Yun 278

Freedom Liberty

Sui Hang 982 (ii)

250/2000 

(b)

1,863 5,584



16

15.

0.10 300,000,000

19.72%

16.47% 29,000,000



17

21,746,000

:48,701,000 55.35%

21%

345,860,000

292,830,000

42,579,000



18

15.31% 13,699,000

171,000 1,214,000

10,146,000 2,099,000

8,047,000 20.69%

Independent Islands Limited IIL 45%

IIL



19



20

29

– 164,714,242

9,650,000 –

Sincere Bonus Investment Ltd.



21

17

0.33 10,000,000 10,000,000

0.435 8,000,000 8,000,000

18,000,000 18,000,000

0.85 8,500,000 8,500,000

0.435 8,000,000 8,000,000

0.64 4,000,000 4,000,000

20,500,000 20,500,000

38,500,000 38,500,000



22

18

16(1)

10%

%

Sincere Bonus Investment Ltd. 164,714,242 10.825

10%



23



24

2 16

25 

700 


