Financial Highlights

Turnover of HK$227 million,
a sharp increase of 83% as
compared to HK$124 million
for the same period of last
year, reflects the Company’s
strong recovery from the
unprecedented decline in the
worldwide semiconductor
industry, which began in
2001 and managed to stage
an approximately 3%
increase for the calendar year
2002.

Share of loss after tax from
an associate of HK$216
million (2001: HK$230
million) represents over 79%
of the consolidated net loss
for the period of HK$272
million (2001: HK$387
million).

Basic loss per share was
HK$0.51 (2001: HK$0.76).

Basic additional loss per
share, after excluding certain
non-recurring items, was
HK$0.16 (2001: HK$0.32).

The gearing ratio of the
Group was 28% as at 31
October, 2002 as compared
with 13% as at 30 April,
2002. Gearing ratio is defined
as total debts, including
borrowings and bills payable
plus crystallisation of
obligations under guarantees
to financial institutions, less
cash on hand over
shareholders’ equity.




The pro forma gearing ratio
of the Group was 19%, taking
into account the increase in
share capital and the receipt
of net share proceeds of
approximately HK$41.2
million arising out of a
placing which was completed
on 6 November, 2002, as if
they had occurred as at 31
October, 2002.
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