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The acquisition of Sino Top Technology Limited completed on 27th January, 2003, following which the Company will adopt a new Chinese name “上海華博控股有限公司” for identification purpose in replacement of the current Chinese name “401控股有限公司”.

The effective date for name change in the Stock Exchange trading system will be 4th February, 2003.

Reference is made to the announcement (the “Announcement”) of 401 Holdings Limited (the “Company”) dated 17th September, 2002 and the circular of the Company dated 4th November, 2002 relating to, amongst others, the adoption of a new company name in Chinese. Terms defined in the Announcement shall have the same meanings when used in this announcement unless the context requires otherwise.

Adoption of a new company name in Chinese

The Directors are pleased to announce that a special resolution was passed by the Ordinary Shareholders at the SGM to adopt a new Chinese name “上海華博控股有限公司” for identification purpose in replacement of the current Chinese name “401控股有限公司” and the acquisition of Sino Top Technology Limited completed on 27th January, 2003. As such, the adoption of new company name in Chinese has become effective.

The adoption of the new Chinese name of the Company will not affect any of the rights of shareholders of the Company. The existing share certificates of the Company will continue to be evidence of title to Ordinary Shares in issue in the Company and will be valid for trading, settlement and registration purposes.

Following the adoption of the new Chinese company name, the Chinese stock short name of the Ordinary Shares will be changed to “上海華博” and the effective date for name change in the Stock Exchange trading system will be 4th February, 2003.

By order of the Board

401 Holdings Limited

Leung Tze Hang David

Managing Director

Hong Kong, 28th January, 2003

*  For identification purposes only

Please also refer to the published version of this announcement in the China Daily dated 29 January 2003.
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