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CONSOLIDATED CASH FLOW STATEMENT

HE-_ZZ -+ _F=+—HILEE
For the year ended December 31, 2002

(LB EET BEM) (In HK$ millions) 2002 2001
REER Operating activities:
B 35 AT % 71 Profit before taxation $456 $467
AR Adjustments for:
FEAL B & A R)&E F Share of profits of associated companies (85) (99)
BrEENE Depreciation of fixed assets 113 111
HEWA Interest income 9) (17)
RITEHF B Interest on bank loans 1 1
MEMEZHE Interest element of a finance lease 3 3
75 45 il 55 Written off of goodwill 1 -
W HEH & N AR 2 Written off of premium on acquisition

i B 55 of associated companies -
HEBRTEEZ FBE Net loss on disposal of fixed assets 13
FEZRD Decrease in inventories 31 20
JEUBRFR « HibfEUE ©  Decrease/(increase) in trade receivables,

HEDSEIE S other receivables, deposits

2B (35 ) and prepayments 117 (75)
FETBR AR~ L 4th 1 3R (Decrease)/increase in trade payables,

LRENERZ other payables and

(R 158 A0 accruals (95) 30
REFHAMELECZRS Cash generated from operations 546 446
BERFE Interest paid (1 1)
ENMEREZFNE Interest element of finance lease payments (3) @)
ENEENEH Hong Kong profits tax paid (18) (20)
BfHEINFIR Overseas tax paid (43) (43)
RELBK2BELRAFHE  Net cash inflow from operating activities $481 $379
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Bt

(KB EET BE) (In HK$ millions) Note 2002 2001
BREXK: Investing activities:
BERTCEE Purchase of fixed assets $ (80) $(332)
HEREEEZBA Proceeds from sale of fixed assets 2 1
W B B AR 2 B Purchase of interest in subsidiaries - 1)
METS RIBEMFIBEZEMN Increase in rental deposit and prepayment (95) (94)
2 FE Interest received 9 17
B E QAR E Dividends received from associated companies 11 9
GFHBER=ZMANNLRE Decrease of bank deposits with maturity

ZIRITEBMTFERZRD over three months from date of deposits 3 152
RELBZ2BEREFHE  Net cash outflow from investing activities (150) (248)
MEXKAZ Net cash inflow before

RERAFE financing activities 331 131
MEEK: Financing activities: 24
BEMEMAEZERLS  Capital element of finance lease payments (5 (4)
EELHEBRRER Repayment of minority shareholder’s loan 4 -
BITRAZ A Proceeds from issue of share capital 7 8
FIBIRITER New bank loans 23 47
EERITER Repayment of bank loans (71) (1)
ERVERERE Dividends paid to minority shareholders (16) -
Bk & Dividends paid (202 (222)
MELBK2BELREFE  Net cash outflow from financing activities (268) (172
ReRkBEEEE Increase/(decrease) in cash

28/ CE) and cash equivalents 63 (41)
FARERES Cash and cash equivalents at

LEER the beginning of the year 537 591
HIEEZEEH v HE Effect of foreign exchange rate changes 11 (13)
FREERES Cash and cash equivalents at

LEER the end of the year 25 $611 $ 537
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