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g 3 P —ET K
—-A—-HEZE MWAH—HZ=z
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+t=ZA=t-H +tZA=+—H
1.1.2002 1.4.2001
to to
31.12.2002 31.12.2001
BET T T T
HK$°000 HK$°000
BEXHK OPERATING ACTIVITIES
8 T Profit from operations 74,250 53,360
UL B i R Adjustments for:
78 T 4 Depreciation and amortisation 15,901 3,027
AEGAFE Gain on deconsolidation

Wi 8 ] 2 i g of subsidiaries (27,838) (61,121)
HEERFRE Gain on disposal of

Z W g investment in securities (1,253) =
8 R % Loss on disposal and

NS write-off of property,

Z plant and equipment 13 73
TR e 5 Allowance for bad and doubtful debts 4,662 -
=Y ON Interest income (611) (452)
WE -~ BE R Impairment losses in property,

ok A L s 48 plant and equipment - 80

FTAEEESEPA OPERATING CASH INFLOW (OUTFLOW)

LEEERRE BEFORE MOVEMENTS

RA OR i) IN WORKING CAPITAL 65,124 (5,033)
FEMERD Decrease in properties held for sale 4,334 -
fFRED (38m) Decrease (increase) in inventories 16 (3,764)
B 5y I A i Increase in trade and

FIE - HE R other receivables, deposits

T A5F S I 88 and prepayments (9,274 (8,755)
JE W i I Decrease in amount due from former

NGk O immediate holding company - 4,812
JEE W [ 42 Al Increase in amount due from a jointly

1% B R 3 controlled entity - (3,674)
B Gy I H At g AT Decrease in trade

OE A and other payables

W and deposits (5,409) (1,659)
HE ASF 8 T 2 Increase in amount due to

I 3 ultimate holding company 1,162 =
BB Cash generated from

() 284 (used in) operations 55,953 (18,073)
HEAEM Restructuring expenses - (14,338)
(B ) B2 Income tax

A3 (paid) refunded (5,189) 48
REXBHEL NET CASH FROM

(H) 282 (USED IN) OPERATING

R ACTIVITIES 50,764 (32,363)
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mAEHE €7 E K& Consolidated Cash Flow Statement (Continued)

ZETFFZA=F+—HBLEFE Forthe year ended 31st December, 2002

2% S EE
—-HA-B% MWH—H=Z
= “EE—F
+=RA=+-H TZHA=Z+—H
1.1.2002 1.4.2001
to to
31.12.2002 31.12.2001
it 7 BETT BT
Notes HK$°000 HK$’000
REEE INVESTING ACTIVITIES
B B Dividend received 23,754 =
EcAl & Interest received 611 452
HEBHRE Proceeds from disposal of
JiT 1% 3K JE investment securities 1,253 -
&Y E - Proceeds from disposal of
W 7 Tk property, plant and
i 15 306 equipment 314 55
56w R 3t Cash inflow arising on
18 4 consolidation of a former
ZHERA jointly controlled entity 31 8,863 =
i e 3 ) Cash inflow arising from
B & 2 B A acquisition of a subsidiary 32 - 6
6 B Al 2 Net cash outflow arising
Bl & i from disposal of
T subsidiaries 34 - 2
BEWE - K Purchase of property, plant
Y& | and equipment (4,108) (1,541)
AT Loan advanced (11,651) -
EL 41 SR AT 47 3K Decrease (increase) in
Z B (4 pledged bank deposits 2,149 (7,256)
REZHELE NET CASH FROM
(%R) 2 (USED IN) INVESTING
REeR8 ACTIVITIES 21,185 (8,286)
BE FINANCING
e T F 8 Interest paid (7,087) (58)
BT Issue of shares - 96,000
AT B R Dividends paid to a minority
BB shareholder (3,334) -
W (ER) BTED Net additions (repayments) in
BT bank import loans 5,704 (35,299)
{8 % fE 4 Repayment of obligations
R A under finance leases (6) (1,356)
SR Repayment to a
HIE former director - (3)
8 W 4 1 Repayment of convertible
LY 3 loan note - (1,459)
R D MR Repayment to a minority
Eer| shareholder (2,454) =
BT R Settlement of bank overdrafts
WITBE X through issue of new shares - 1,374
BE KR ELRE NET CASH (USED IN) FROM
B FINANCING (7,177) 59,199
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1 & & (&) Consolidated Cash Flow Statement (Continued)

HE-ZTZ-_FTZA=1T—HIEFE For the year ended 31st December, 2002

“2E-F “EEF
—A—-RHE% WA—HZ
—F2-F =
TZHA=+-8 +tZA=+—H
1.1.2002 1.4.2001
to to
31.12.2002 31.12.2001
BET T T T
HK$°000 HKS$’000
RERERRE INCREASE IN CASH
HEEm AND CASH EQUIVALENTS 64,772 18,550
ReREFHEER RECONCILIATION OF
Eal MOVEMENTS IN CASH
AND CASH EQUIVALENTS
F /RN H BALANCE AT
BEGINNING OF THE
YEAR/PERIOD 22,480 (103,118)
B4 B % W B4 TE B B Increase in cash and cash equivalents 64,772 18,550
1 35 A s DS o I Translation surplus from
¥%EHZ translation of financial
I . 2 B statements of operations
outside Hong Kong 56 549
AR RITIEX Waiver of bank overdrafts - 106,499
/R BALANCE AT END OF
THE YEAR/PERIOD 87,308 22,480
HeRZERAS ANALYSIS OF THE
HEERDN BALANCES OF CASH AND
CASH EQUIVALENTS
R ZH 2B SR Cash and cash equivalents
%SRBI 4 HE as previously reported 21,391
SRAT HE O K Effect of reclassification
EHERLYE of bank import loans 1,089
REJ BB R Cash and cash equivalents
FRBEEEE as restated 22,480
B Being:
WATHE A Bl & Bank balances and cash 87,524 22,480
WATIE X Bank overdrafts (216) =
87,308 22,480
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