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CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER, 2002

2002 2001
i 7t BT T W F o
NOTES HK$’000 HK$’000
Turnover 4 1,080,332 299,273
Cost of sales (815,541) (260,560)
Gross profit 264,791 38,713
Other operating income 5 62,158 19,450
Net realised gain on disposal of certain
interest in a subsidiary 6 - 111,581
Write-down of inventories of
completed properties (15,180) (27,402)
Allowance for doubtful debts (24,102) (20,100)
Marketing and distribution costs (28,505) (9,797)
Administration expenses (110,999) (95,419)
Other operating expenses (7,469) (10,972)
Share of results of jointly controlled entities 118,309 116,809
Impairment loss in interests in jointly
controlled entities and an associate (5,541) (57,467)
Profit from operations 7 253,462 65,396
Net realised gain on disposal of certain
interest in a subsidiary 6 - 91,435
Finance costs 8 (56,317) (39,161)
Share of results of associates 2,595 2,041
Profit before taxation 199,740 119,711
Taxation 11 (58,134) (24,097)
Profit before minority interests 141,606 95,614
Minority interests (44,408) 7,168
Net profit for the year, retained 26 97,198 102,782
Al AL
HK cents HK cents
Earnings per share 12
Basic 1.1 1.2
Diluted 1.1 1.2
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