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Year ended 31 December 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before tax
Adjustments for:
Finance costs
Share of loss of an associate
Interest income
Depreciation
Deficit on revaluation of
an investment property
Deficit/(surplus) on revaluation
of fixed assets
Amortisation of goodwill
Impairment in value of goodwill
Gain on disposal of subsidiaries
Loss/(gain) on disposal of fixed assets

Impairment in value of a
long term investment

Write back of provision for doubtful
receivables from a minority
shareholder

Operating profit before
working capital changes
Decrease/(increase) in rental and
utility deposits
Increase in inventories
Movement in amounts
due from/to contract customers
Increase in accounts and
retentions receivable
Decrease/(increase) in prepayments,
deposits and other receivables
Increase in accounts and bills payable
Increase/(decrease) in
warranty provision
Increase/(decrease) in other
payables and accrued liabilities

Cash generated from/(used in) operations
Interest paid

Interest element on finance leases

Hong Kong profits tax paid

PRC tax paid

Net cash inflow/(outflow)
from operating activities
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2002 2001
—BE-F 2T —F
HK$ HK$

Er BT
(Restated)

(E5)

21,555,681  (71,417,426)
1,834,019 1,912,435
5,529 71,189
(2,611,226) (5,296,379)
10,564,458 9,494,464
1,400,000 1,800,000
(2,648,812) 8,566,040
2,382,281 3,461,652
- 23,005,675
- (5,000)

(74,003) 119

- 36,414,905
(2,093,748) -
30,314,179 8,007,674
(288,789) 112,927
(1,420,014) (691,513)
(8,911,621) 61,564,315
(94,701,858) (6,092,018)
(7,163,822) 16,419,372
13,093,941 3,492,108
3,175,556 (1,498,362)
17,282,889 (3,881,064)
(48,619,539) 77,433,439
(2,722,258) (2,642,960)
- (104,876)

(66,563) -
(1,566,634) (748,778)
(52,974,994) 73,936,825
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CASH FLOWS FROM INVESTING ACTIVITIES BREXE-BEERE =
Purchases of fixed assets BARBREEE (12,525,982) (10,822,853) %
Purchases of long term investments BARHKSE (24,624,880) (614,905) £
Acquisition of interest in Project EC120 W IEEBEC1202 #z= 15 (39,759,462) = z
Purchase of club debentures BASHES - (800,000) E
Acquisition of a subsidiary Uz B BfT 8 2 Rl 31(d) - (15,647,954) 2
Acquisition of an associate Ui B BS: 22 X A (5,567,614) - £
Proceeds from disposal of fixed assets & B EEEMSHRIE 87,954 559 E
Interest received Euﬁzﬂ B 2,611,226 5,296,379 E
Q
Net cash outflow from investing activities 1% & )& &) 2 38 &t H )F 58 (79,778,758) (22,588,774)
CASH FLOWS FROM FINANCING ACTIVITIES BRIEEBRESHRE
Proceeds from issue of share capital, BITRAFTSRIE
net of placing expenses (REEER) 28 93,228,164 3,629,160
New bank loans MIRITE R 26,168,224 2,803,738
Repayment of bank loans ERRITER (29,420,561) (2,803,738)
Increase/(decrease) in trust receipt loans {5 FE YR & 5K
#=m, CRd) 44,319,097 (3,106,888)
Capital element of finance lease %Eéffﬂ ORIk
rental payments AN ) - (1,449,997)
Dividend paid to a minority shareholder R} ¥ 2 SR 2 % B (209,596) =
Net cash inflow/(outflow) MEEEZES®
from financing activities A () F8 134,085,328 (927,725)
NET INCREASE IN CASH AND HeRBELEE
CASH EQUIVALENTS 3 0 58 1,331,576 50,420,326
Cash and cash equivalents FNZHEE R
at beginning of year REFE 184,621,741 134,201,415
CASH AND CASH EQUIVALENTS FRZEER
AT END OF YEAR He&EE 185,953,317 184,621,741
ANALYSIS OF BALANCES OF CASH AND ReRRELEE
CASH EQUIVALENTS BREZ DN
Cash and bank balances ReERIB1ITER 25 9,070,135 26,708,332
Non-pledged time deposits with HMGERAZEA
original maturity of less than TR=fEHZ
three months when acquired 7 4K 18 7F B AF 5K 25 128,643,182 116,426,814
Time deposits with
original maturity of less than BRFHRRAZ 8 H
three months when acquired, TR=EAHZ
pledged as security ERIERITEER
for banking facilities ERZEHFER 24 48,240,000 41,500,000
185,953,317 184,635,146
Bank overdrafts — secured RITES — BEE 24 - (13,405)
185,953,317 184,621,741




