CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

Year ended 31 December 2002

At 1 January 2001

Final 2000 dividend
declared

Deficit on revaluation:
Company and
subsidiaries
Associates
Transfer

Exchange realignments

Net gains and losses
not recognised

in the consolidated profit

and loss account

Release on winding up

of a subsidiary
Net profit for the year
Interim 2001 dividend
Proposed final 2001
dividend

At 31 December 2001

At 1 January 2002

Final 2001 dividend
declared

Deficit on revaluation:
Company and
subsidiaries
Associates

Exchange realignments

Net gains and losses
not recognised

in the consolidated profit

and loss account

Net profit for the year

Interim 2002 dividend

Proposed final 2002
dividend

At 31 December 2002
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Investment ~ Land and  Long term
Issued  property  buildings investment Exchange Proposed
share revaluation revaluation revaluation General fluctuation  Retained final
capital reserve reserve reserve reserve reserve profits  dividend Total
REMx tHEEF RERE HEZT Bk
BRORA  EBRREE EfER  EARE  -RER i REER ABRE &t
HK$'000  HK$'000  HK$'000  HK$'000  HK§'000  HK§'000  HK§'000  HK$'000  HK$'000
TAT TATL TAT TAT TATL TAT TAL TAT TAL
110,000 23,878 526,425 113,639 10,085 2,894 1,013,898 26,400 1,827,219
— — — — — — — (26,400) (26,400)
— (17,121) — (36,926) — — — — (54,047)
= (183) = = = = = — (183)
— 28,641 (28,641) — — — — — —
= = = = = 284 = = 284
— 11,337 (28,641) (36,926) — 284 — — (53,946)
- — - — (85) — — — (85)
— — — — — — 20,355 — 20,355
— — — — — — (13,200) = (13,200)
_ _ _ — — — (8,800) 6,800 =
110,000 35,215 497,784 76,713 10,000 3,178 1,012,253 6,600 1,753,943
110,000 35,215F 497,784 76,713 10,000 3,178 1,012,253 8,600 1,753,943
_ _ _ — = — — (8,800) (8,800)
— (2,533) — (12,512) — — — — (15,045)
— (769) — — — — — — (769)
= = = = = 23 = = 23
— (3,302) = (12,512) = 23 — — (15,791)
— — — — — — 63,640 — 63,640
— — — — — — (17,600) = (17,600)
_ _ _ = — — (26,400) 26,400 =
110,000 31.913*  497,784* 04,201* 10,000% 3,201* 1,031,893* 26,400 1,775,392
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CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
Year ended 31 December 2002

Investment ~ Land and  Long term

Issued  property  buildings investment
share revaluation revaluation revaluation
capital reserve reserve reserve

REMx tHREF RERE
BROKRA  BRREE EMERE  EHEE

Eey

ER2FX

HZ2002F 12831 BIEEE
Exchange Proposed
General fluctuation ~ Retained final
reserve reserve profits  dividend Total
HEZT BiR
R fiff  REEN AHRE ait

HK$'000  HK$'000  HK$'000  HK$'000  HK§'000  HK§'000  HK§'000  HK$'000  HK$'000
TARL TAT TATL TAT TAL TAT TAL TAT TATL
Reserves retained hy: HRREE -
Company and ARAR
subsidiaries WEAR 110,000 28,641 497,784 04,201 10,000 3,077 1,030,085 26,400 1,770,188
Associates N - 3,072 - - - 124 1,808 - 5,204
At31 December 2002 12002124318 110,000 31,913 497,784 64,201 10,000 3201 1,031,893 26,400 1,775,392
Company and ARAR
subsidiaries MERR 110,000 31,174 497,784 76,713 10,000 3,054 1,011,155 8,600 1,748,680
Associates NG| — 4,041 — — — 124 1,098 = 5,263
At31 December 2001 720014124318 110,000 35,215 497,784 76,713 10,000 3178 1,012,253 8,800 1,753,943

* These reserve accounts comprise the consolidated reserves of HK$1,638,992,000
(2001: HK$1,635,143,000) in the consolidated balance sheet.

t The balance of the investment property revaluation reserve brought forward
included an amount of HK$28,641,000 which was transferred from the fixed
assets revaluation reserve in the prior year and accordingly, the amount is not
used to cover the excess of the deficit on revaluation of investment properties.
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