31st December 2002 | —ZF =

F+-—A=+—8H

128

Summary of Consolidated Financial Information

REMBENBE

CONSOLIDATED PROFIT AND LOSS ACCOUNTS #Z&iaxE &

1998 1999 2000 2001 2002
—AAN\E  —AANWE —ETTF  —TT-F | —BBCF
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
FET FET T FAT FExT
Turnover e 1,308,332 1,328,513 1,198,378 1,170,871 2,126,789
Cost of sales HERA (738,224) (768,515) (829,788) (782,664)  (1,347,736)
Gross profit EF 565,108 559,998 368,590 388,207 779,053
Other revenue HeA 19,183 16,593 7,939 4,288 2,632
Selling and marketing HE RS
expenses HEEHR (70,468) (74,268) (91,353) (126,181) (227,760)
General and administrative ~ —#& R 1T
expenses =g (23,705) (26,305) (44,095) (57,080) (118,970)
Profit from operations SREET 490,118 476,018 241,081 209,234 434,955
Share of loss SaK[aY: kN
of associates =gt - - - - (3,033)
Share of profit of a jointly i 2[R
controlled entity EEEF - - = 12,584 91,586
Finance costs IR IDIN (4,922) (686) (698) (5,938) (12,644)
Profit before taxation BT A 485,196 475,332 240,383 215,880 510,864
Taxation 18 (158,138) (162,857) (86,195) (90,891) (229,811)
Profit after taxation B 18 F 327,058 312,475 154,188 124,989 281,053
Minority interests DERR e (16,380) (23,564) 6,676 (4,024) (51,971)
Profit attributable to %R (L
shareholders gl 310,678 288,911 160,864 120,965 229,082
Dividends 8\ 120,000 80,000 40,000 30,050 40,080
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Summary of Consolidated Financial Information

REMBEERBE
CONSOLIDATED BALANCE SHEETS #&aEEA /R
1998 1999 2000 2001 2002
—“NANE  —hANE ZETTF —TT-F CZBE-F
HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TEx THT T THET TER
Non-current assets FrRBEE
Properties and equipment MERSAE 12,237 13,235 14,493 22,507 31,900
Investment properties REWE 364,000 865,000 1,673,000 1,710,000 2,625,600
Rights to receive A
rental income - - - - 48,524
Properties under development for ~ HHEREIRE 2
long-term investment and land BEANER
pending development FERLH 472,703 675,714 530,741 805,996 1,458,007
Investment in iN =N
associates ZIRE 5,868 6,625 7,503 2,413 779
Investment in a jointly R — R RIS
controlled entity ERRE - 29,961 30,000 38,431 85,412
Goodwil g - - - 6,587 6,108
Due from a director [l — R EEHIE - - = 1,000 =
Total non-current assets FEmBEERE 854,808 1,590,535 2,255,737 2,586,934 = 4,256,330
Current assets REEE
Properties under development AHHEZ
for sale BRAYE 660,237 782,876 632,273 1,751,799 2,690,666
Completed properties for sale ARHEZEEK
ES 15,890 316,799 719,429 369,536 1,066,227
Accounts receivable FEUBR TR 448,603 465,664 306,803 277,167 121,045
Prepayments, deposits and BRHE  Ze Rk
other current assets HEinsEE 22,942 20,622 74,385 156,784 117,760
Investment in securities EHEE - - 6,823 4,232 2,827
Due from related companies fENREEE D R IR 53,738 5,997 406 5,983 2,765
Due from a jointly controlled entity ~— JEU — & £ RIi% 66,074 130,880 157,339 = -
ERNE
Cash and bank deposits ReRBT8ET 444,169 224,789 330,363 474,004 489,402
Total current assets MEEERE 1,711,653 1,947,627 2,227,821 3,039,595 = 4,490,692
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Summary of Consolidated Financial Information

REMBERBE

CONSOLIDATED BALANCE SHEETS (continued) %2 & EES B X ()

1998 1999 2000 2001 2002
“WN\E —AAE ZEEEF 0 —2E-F  ZEECE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT T FHT T TiEn
Current liabilities RBaE
Short-term bank loans BHRTER (165,421) (324,113) (550,936) (751,483)  (1,108,633)
Long-term bank loans, RERTER
current portion FEE R - - (228,223) (164,283) (375,527)
Accounts payable JERTERSR (164,077) (183,162) (143,011) (147,844) (714,541)
Land premium payable, R LRS-
current portion ki) (204,662) (289,985) (143,332) (172,907) (346,252)
Deferred income, current portion ~ IEFEUA + BB EES() - - - (140,083) (349,259)
Accruals and other payables BREARAMERNTIA (147,213) (141,354) (158,384) (246,008) (287,397)
Due to directors ENEZTE (6,631) (4,526) (3,024) (1,562) (4,188)
Due to related companies B EARFER (75,903) (53,193) (57,430) (76,209) (303,314)
Due to a jointly controlled entity EN—FHLREHNEBHE - - - (87,189) (212,567)
Due to ultimate holding company ~ FE{S AR A RIFA - - - (20,000) -
Taxation payable JERFIIR (17,677) (50,396) (65,306) (45,357) (172,303)
Total current liabilties TEAESE (781,584)  (1,046,729)  (1,349,646)  (1,852,925)  (3,873,981)
Net current assets mBEEFE 930,069 900,898 878,175 1,186,670 616,711
Total assets less current liabiiies ~ BEERRH AR 1,784,877 2,491,433 3,133,912 3,773,604 4,873,041
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Summary of Consolidated Financial Information

RENKERBE
CONSOLIDATED BALANCE SHEETS (continued) %28 EE& &% ()
1998 1999 2000 2001 2002
—NWNANE —NWANE “TTTF “TT-F —EZ-F
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT TAT TAT TER
Non-current liabilities FrRBEE
Long-term bank loans, RABRTER
non-current portion ElFShl) - (224,298) (153,084) (482,632) (822,598)
Land premium payable, B LiLES -
non-current portion FERHSMH (98,970) = (2,698) (126,425) (75,338)
Due to a director ER—2ESHR - - - - (10,000)
Due to ultimate holding JERTER LR
company ARFE - - - - (20,000)
Deferred income, EEWA
non-current portion EiSEi) - - - (58,889) (57,359)
Deferred taxation EIEHTE (300,227) (481,779) (666,266) (671,964) (790,396)
Total non-current liabilities FnBBELE (399,197) (706,077) (822,048) (1,339,910) (1,775,691)
Minority interests DERERES (38,402) (55,726) (156,615) (179,810) (297,726)
Net assets BEFE 1,347,278 1,729,630 2,155,249 2,253,884 2,799,624
Represented by~ R&K-
Share capital B 100,000 100,000 100,000 100,200 100,200
Reserves &t 1,247,278 1,629,630 2,055,249 2,153,684 2,699,424
Shareholders’ equity RS 1,347,278 1,729,630 2,155,249 2,253,884 2,799,624
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