Year ended 31 December 2002

Consolidated Cash Flow Statement

CASH FLOWS FROM OPERATING
ACTIVITIES
Profit/(loss) before tax
Adjustments for:
Finance costs
Share of profits and losses of
jointly-controlled entities
Share of profits and losses of
associates
Amortisation and impairment of
goodwill on acquisition of
jointly-controlled entities
Provisions for amounts due from
jointly-controlled entities
Loss/(gain) on disposal of
fixed assets
Revaluation deficit on land and
buildings
Revaluation deficit of investment
properties
Impairment and amortisation of
intangible assets
Impairment and amortisation
of goodwill
Negative goodwill recognised
as income
Gain on disposal of discontinued
operations
Gain on disposal of subsidiaries
Loss on strike-off of a subsidiary
Gain on disposal of an associate
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Notes

Ht &

Year ended

31 December
2002
BE-Z2Z2-F
t=A=+-8
LEE
HK$’000
FHET

209,656
1,220
13,301

(168)

14,667
10,759
(2,812)
14,927

737
7,854
8,292

(23,451)
(207,312)
(93,352)

2,277

Period from

1 April 2001 to
31 December
2001
H_TT—F
MA—BZE
—ZEE-F
+-FB=+—8H
1E B
HKS$’000
TFET
(Restated)
(E71)

(135,128)
424
16,256

(5,016)

1,463
11,572
1,816

30,994

(486)
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Period from
1 April 2001 to
31 December

Year ended 2001
31 December H-TT—F
2002 mA—AZ
BE-8T=-F e
+=A=+-H +-A=+—H
LFE 1EE
Notes HK$’000 HKS$’000
fff i FET FET
(Restated)
(E7))
Impairment of interests Bt ARl DR E
in associates 7 = 174
Impairment of long term RERERE
investments 7 2,631 —
Impairment of other investments Htig&RE 7 - 885
Gain on disposal of short term HERBKREZ
investments, net Was - F8E 5 (1,009) (989)
Dividend income from an unlisted ’BE—HEIFELM
investment BEZBRBEKA 5 - (2,332)
Dividend income from listed RELWREZ
investments B 2 A 5 (1,046) (42)
Depreciation e 7 39,157 33,015
Provision for properties held FIEHEMERE
for sale 7 = 5,208
Provisions for bad and RERBE
doubtful debts 7 166 591
Write-back of provision for KA B ERER D
a contingent liability (27,447) —
Recogniton of deferred income WA 2 B’R 7 (3,441) =
Interest income B A 5 (9,123) (8,304)
Provision/ (write-back of provision)  REREESEE
for long service payments (B fERm) 7 2,163 (2,929)
Effect of foreign exchange EREE s 8
rate changes 240 (1,148)
Operating loss before working LEECEEH
capital changes ZREER (41,114) (53,976)
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Year ended 31 December 2002

___ Consolidated Cash Flow State

ent

Period from
1 April 2001 to
31 December

Year ended 2001
31 December H-ZTZT—F
2002 MA—BZE
BE-ES-F —EE-F
t=B=+-R +=A=t-8
tEE 1HH3R
HKS’000 HKS’000
FHET FET
(Restated)
(&%)
Operating loss before working BEESEA
capital changes IR EE (41,114) (53,976)
Decrease in inventories &8RP 20,388 37,484
Decrease/ (increase) in short RERER D,/ GEm)
term investments 15,957 (10,386)
Decrease in properties held for sale #F{EHEWER L - 5,426
Decrease/ (increase) in trade and RUERRER H PIE -
bills receivables, prepayments, 7 &/H\ﬂﬂﬁﬁ%z,
deposits and other receivables WA, (48 0) (28,600) 6,473
Increase/(decrease) in trade and BEHERREE - Hf
bills payables, other F& {3 FIE K B 5T
payables and accruals I,/ CRd) 35,429 (9,074)
Decrease in provision for long RERBSEEBRD
service payments (4,517) (3,092)
Cash outflow from operations &%%%Uﬁimﬁ (2,457) (27,145)
Hong Kong profits tax refunded/(paid) £i&,/ (B &) & B G5 H# (5,438) 504
Overseas tax refunded/ (paid) BiE/( Ef%ﬂ( ) BN IR 2,915 (8,838)
Net cash inflow/ (outflow) from REEBZRAERAN/
operating activities (M) F5
Continuing operations REKEER (39,741) (32,977)
Discontinued operations BRIEER 34,761 (2,502)
Total & &t (4,980) (35,479)
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MERENEXR
BE_FTE-_GFF+-_A=1T—HIFE
Period from
1 April 2001 to
31 December
Year ended 2001
31 December H-ZTZT—F
2002 MA—HB=ZE
BEz-%2=F —ET—F
+t=BA=+-—-H +ZA=+—H
LFE R:s
Notes HKS$’000 HKS$’000
fff i FET FET
(Restated)
(&31)
CASH FLOWS FROM INVESTING REE(KZEERE
ACTIVITIES
Interest received B A & 9,123 8,304
Dividend received from REERZEH AR Z
jointly-controlled entities Bk E 6,557 =
Dividend received from an unlisted KB —JE3}F EHHKREZ
investment B U AR B - 2,332
Dividends received from listed KB ETMREZ
investments AR E 1,046 42
Purchases of fixed assets BERTEE (52,156) (48,894)
Proceeds from disposal of HEBEEBEEMBSRE
fixed assets 31,035 9,918
Purchases of intangible assets BEEFEE 16 (23,004) —
Acquisition of subsidiaries 1 B Bt /B8 A A 37(b) 221 (1,733)
Proceeds from disposal of subsidiaries &K B A A KE K& IE
and discontinued operations ES YR E e 37(c) 411,389 =
Acquisition of a jointly-controlled W B — R SR 4% l A A)
entity (4,055) (104,757)
Increase in amounts due from ekt ING
jointly-controlled entities FIE LN (4,295) (2,638)
Decrease in an amount due to JT’ETH e £ [E %
a jointly-controlled entity NAFERD (4,711) (8,361)
Decrease in an amount due from JE U — B & A Al
an associate FRIE R, D 2,917 =
Decrease in an amount due to e — 5 & A A
an associate B R D - (13)
Proceeds from disposal of short HERHRERS
term investments A 3,583 106,371
Decrease/ (increase) in pledged BERAEFIRL
time deposits (3 ) 17,957 (31,165)
Net cash inflow/ (outflow) from REEBZHRERA/
investing activities () F5
Continuing operations FEICE X 4,756 (68,437)
Discontinued operations BRIEET 390,851 (2,157)
Total & &t 395,607 (70,594)
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Consolidated Cash Flow Statement

Year ended 31 December 2002 SLEEERER

BE —_FEE_F+_F=1+—HIFE

Period from
1 April 2001 to
31 December

Year ended 2001
31 December H-ZEE—F
2002 MA—H=ZE
Bz-%2-F —EE-F
+=BA=+-H +TZHA=+—H
LFE L EAf
Notes HKS’000 HKS$’000
k=3 FET FETL
(Restated)
(E31)
CASH FLOWS FROM FINANCING METD2HAERE
ACTIVITIES
Proceeds from issue of BT L @R TS BUR
ordinary shares 34 79,531 92
Proceeds from paid up EHEBERGEHIE
preference shares 34 20,696 75,889
Share issue expenses BIROAX 34 = (47)
Capital contribution by DERRTE
minority shareholders 8,000 =
New bank loans MERTER 6,724 38,206
Repayment of bank loans BERETER (33,505) (1,750)
Capital element of finance BMEBENMRZ
lease rental payment BEREMH (33) -
Interest paid [ EPs (1,220) (424)
Net cash inflow/ (outflow) from METH RS
financing activities WA (L) F8
Continuing operations FELCEEK 90,443 101,716
Discontinued operations BRIEER (10,250) 10,250
Total = 80,193 111,966
NET INCREASE IN CASH AND CASH BeRELESEER
EQUIVALENTS 12 o0 58 470,820 5,893
Cash and cash equivalents at FH/BHNZEER
beginning of year/period ReEEEE 285,683 279,896
Effect of foreign exchange rate [EREE s FE -
changes, net ik 2,502 (106)
CASH AND CASH EQUIVALENTS AT END F#& HIRZE&R
OF YEAR/PERIOD RE&ZEEEH 759,005 285,683
ANALYSIS OF BALANCES OF CASH AND HR& KBRS ZEER
CASH EQUIVALENTS EER DM
Cash and bank balances B RIBITES 26 167,386 145,588
Non-pledged time deposits with WERERER=EANRA
original maturity of less than B H 2w A
three months when acquired EHER 26 591,619 140,095
759,005 285,683
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