For the period from October 1, 2001 to December 31, 2002
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OPERATING ACTIVITIES
Profit (loss) from operations
Adjustments for:
Depreciation and amortisation
Inventories written off
Loss on disposals and
write-offs of property,
plant and equipment
Deficit on revaluation of property,
plant and equipment
Recognition of impairment loss in
property, plant and equipment

Operating cash flows before
movements in working capital

Decrease in inventories

Increase in trade debtors

(Increase) decrease in other debtors,
deposits and prepayments

Decrease in amount due from
a related company

Increase in amounts due from
minority shareholders of
subsidiaries

(Decrease) increase in trade creditors

Decrease in other creditors and
accrued charges

Decrease in amounts due to
related companies

(Decrease) increase in bills payable

Cash generated from (used in)
operations

Interest paid

Income tax paid

NET CASH GENERATED FROM
(USED IN) OPERATING ACTIVITIES

. NewOcean Green Energy Holdings Limited .
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22 Consolidated Cash Flow Statement ... .... . fF € R & R B X

10.1.2001 10.1.2000
to to
£ =

12.31.2002 9.30.2001
HK$’000 HK$’000
FE FET
24,243 (62,977)
9,367 8,867
— 941
6,319 18,948
3,529 —
2,300 —
45,758 (34,221)
2,303 1,009
(1,672) (2,451)
(830) 2,911
187 1,486
(167) (357)
(5,728) 10,391
(5,179) (950)
(616) (236)
(868) 2,170
33,188 (20,248)
(4,025) (569)
(13) —
29,150 (20,817)
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Consolidated Cash Flow Statement ... ... . . fF € R & R B X 22

For the period from October 1, 2001 to December 31, 2002
H2001F 104 1H £2002F 12 A31H 1F &

10.1.2001 10.1.2000
to to
z =
12.31.2002 9.30.2001
Note HK$’000 HK$’000
Kt &t FET FET
INVESTING ACTIVITIES REED
Purchase of property, plant BEWE  HE
and equipment B (42,915) (6,198)
Increase in other asset H & ZE= g (24,528) —
Increase in pledged bank deposits 2 RITF RGN (572) (1,090)
Proceeds from disposals of property, & ¥% - # a3
plant and equipment NBRMEE 11,649 538
Acquisition of subsidiaries (net of cash Wt & [ff /& 2~ 7]
and cash equivalents acquired) (BEHMRmEzHRE
RERBALER) 33 202 (968)
NET CASH USED IN INVESTING RETHFTAREFR
ACTIVITIES (56,164) (7,718)
FINANCING ACTIVITIES METH
Borrowings raised & ;K 46,543 10,827
Proceeds from exercise of TE B AR EFT S
share options 1,336 1,120
Capital contributed by minority DB REAREZEA
shareholders 353 —
Repayment of borrowings BEEX (14,455) =
NET CASH FROM FINANCING METHELRESFR
ACTIVITIES 33,777 11,947
NET INCREASE (DECREASE) INCASH HReRZREHRELEH
AND CASH EQUIVALENTS B ORS) F58E 6,763 (16,588)
CASH AND CASH EQUIVALENTS AT  Hi#] /S0 H <
BEGINNING OF THE PERIOD/YEAR FERRELEHR 3,032 18,966
EFFECT OF FOREIGN EXCHANGE HNERBRERSB 2B E
RATE CHANGES (211) 654
CASH AND CASH EQUIVALENTS AT HI& "FREE
END OF THE PERIOD/YEAR, RERHRELER -
REPRESENTED BY BANK HERBITEBRRAE
BALANCES AND CASH 9,584 3,032
ANALYSIS OF THE BALANCES OF RERERHBATEE
CASH AND CASH EQUIVALENTS EER DT
Cash and cash equivalents WA EER 2 RS
as previously reported hERREEE — 1,205
Effect of reclassification BEEREFHHHE
of packing loans ZRE — 1,827
— 3,032

FERREFREMARAA Q . NewOcean Green Energy Holdings Limited .



