FINANCIAL SUMMARY

The following is a summary of the published consolidated profit

MBHRE

AT RETBERERERAR ([RNAF]) &

and loss accounts and balance sheets of the Forefront International EfffE A r (MBIAKE]) FIZENGEIER
Holdings Limited (“the Company”) and its subsidiaries (together IRMEEBBRME :
“the Group"):
Consolidated profit and loss accounts - FEEER—
2002 2001 2000 1999 1998
—EBE_F —FTT—F —EFEF —ANANEFE —ANANEF
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TE T T35 T&T TBT FET
Turnover EHER 642,052 729,188 699,062 585,413 524,615
Cost of sales and services % & iR 7% A A& (543,014) (585,373) (529,373) (466,144)  (436,750)
Gross profit E 99,038 143,815 169,689 119,269 87,865
Other revenue H fth U 5 11,847 5,410 5,839 4,740 4,015
Deficit on revaluation ) %
of properties BfHEAL (532) (2,805) - - -
Distribution and Saxk:= 054
selling expenses HERX (14,829) (12,590) (13,343) (8,644) (8,048)
General and — &
administrative expenses 1TH A (109,682) (93,625) (81,876) (75,405) (58,590)
(Loss)/Profit from & (B518) i
operations (14,158) 40,205 80,309 39,960 25,242
Interest expense B (10,498) (13,196) (7,194) (4,161) (12,535)
Gain on disposal of HE—KMBLRA
interest in a subsidiary Mz W= - 10,484 = = =
Share of losses of FEAG B = 1 A
an associated company &5 18 (50) - - - -
(Loss)/Profit before Fiar (B8
taxation Y 7] (24,706) 37,493 73,115 35,799 12,707
Taxation Fi I8 (6,663) (10,976) (17,535) (9,378) (3,487)
(Loss)/Profit after taxation #1188 K&t 2 &
but before minority P& BR HE 25 Al
interests (E518) /& F (31,369) 26,517 55,580 26,421 9,220
Minority interests DEIR RS 536 (380) 543 152 -
(Loss)/Profit attributable [i% B8 & 1l
to shareholders (E58) /&H (30,833) 26,137 56,123 26,573 9,220
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FINANCIAL SUMMARY

Note — HiaE —

The consolidated profit and loss accounts of the Group for the years ended 31st AEEBHE-AANE  —HQAhE —EEEER

December 1998, 1999, 2000 and 2001 were prepared on the assumption that —EE—E+-A=+—HItEEHNESEXE T
the current structure of the Group had been in existence throughout those S NEER T AR A EFED A GEMESR o
years.
Consolidated balance sheets — AEESEER -

2002 2001 2000 1999 1998

—RR-fF —TT-F —ZTTTF —NANAFE —hANE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
FTER TAT TAT TAET TAET

Non-current assets FRBEE 186,003 90,595 74,278 39,137 18,471
Current assets MENAE 469,158 481,858 309,811 229,549 283,050
Current liabilities mEaE (277,614)  (345,280)  (194,491)  (138,506)  (121,058)
Net current assets MBEEFE 191,544 136,578 115,320 91,043 161,992
Total assets less BEER

current liabilities AR 377,547 227,173 189,598 130,180 180,463
Non-current liabilities ERBEE (89,000) (9,893) (7,505) - (78,482)
Minority interests PHBRRER 956 420 316 (227) =
Net assets BEFE 289,503 217,700 182,409 129,953 101,981
Note — Bt et —
The consolidated balance sheets of the Group as at 31st December 1998, 1999, REBR—NANANF - —WAhAhTF  ZZEETFR=
2000 and 2001 were prepared on the assumption that the current structure of ZEE—F+_A=+—HNGEEEEERER KRR
the Group had been in existence throughout those years. REBRICEBEZRSFREELFEMBRE -

1 us Forefront International Holdings Limited
Annual Report 2002



