CONSOLIDATED CASH FLOW STATEMENT

HaRERER

Year ended 31 December 2002

BE—ZE_Ff+_H=+—HIFE

2002 2001
e —ET—F
HK$’000 HK$’'000
TER FH& T
(Restated)
(E3))
CASH FLOWS FROM OPERATING ACTIVITIES KR (B cHERE
Profit before tax B 750 B 2 7 26,741 5,844
Adjustments for: KR
Finance costs BBER 5,529 8,117
Share of profits less losses of jointly AL RE S A R
controlled entities and associates RN e Eﬁ B 1,314 (1,286)
Interest income B WA (130) (181)
Loss on write off of fixed assets WHE T EERE 471 1,042
Depreciation e 21,142 16,733
Amortisation of goodwill Sk 80 -
Amortisation of intangible assets mEEEH 223 525
Impairment of intangible assets BV EERE - 1,141
Impairment of goodwill previously ZHITEEAREERME
eliminated against capital reserve EESNEAE - 503
Negative goodwill recognised as income wRRKAZEEE (277) (93)
Provision for bad and doubtful debts R IR BB 5,256 1,564
Provision for prepayments and other TEAS FRIB K H g IR
receivables MR K5 - 250
Operating profit before working capital changes & 8 & & & 8) i 2 48 & % 7 60,349 34,159
Decrease/(increase) in inventories FER (4 ?JD (21,394) 9,734
Decrease/(increase) in trade receivables Z 5 IR R D (38 h0) (24,388) 29,440
Decrease in prepayments, deposits and FERRIE E2REMEK
other receivables R FOR 15,741 5,448
Increase in amounts due from jointly HEHES D BR K
controlled entities % - (21)
Increase/(decrease) in trade payables B BN R RGN, O ) 50,812 (20,669)
Increase in other payables and HiwENRERENSER
accrued liabilities 0 11,193 2,693
Increase in amounts due to jointly R ERZE S A F FRE
controlled entities 3 1,152 2,236
Decrease in deferred profits i RE i AR (302) (486)
Cash generated from operations KEMBRSE 93,163 62,534
Interest received AP 130 181
Interest paid ERHE (5,529) (8,117)
Hong Kong profits tax refunded/(paid) RE(BR) BBFEHR 407 (579)
Overseas taxes paid B8 SN IE (2,676) -
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Year ended 31 December 2002 HE_FTE_F+_A=1+—HIFEF
2002 2001

—EECF —TT—F

Note HK$°000 HK$’'000

W iF TER FH& T

(Restated)

(&%)

Net cash flows from operating activities KEEBK s ReREFHE

Continuing operations SEISEET 85,495 64,386
Discontinued operations BRI E TS = (10,367)
Total #Et 85,495 54,019

CASH FLOWS FROM INVESTING ACTIVITIES RETEEESRE

Purchases of fixed assets BABRTEE (35,089) (5,081)
Acquisition of subsidiaries BENEAQA 31(0) - (18,892)
Acquisition of further interest in a subsidiary WENB AR Z#ES (8,555) -
Purchase of technology know-how B\ B S0 4 (1,285) -
Net cash outflow from investing activities KEEH RS R FHE (39,929) (23,973)

CASH FLOWS FROM FINANCING ACTIVITIES BIETEERESRE

Repayment of bank loans net new bank loans B ERTEFORFHIELRITER (19,129) (3,616)
Capital element of finance lease REMAEFAEES
rental payments ZEREH (18,188) (10,023)
Net cash outflow from financing activities BEES 2 RE R L FE (87,317) (13,639)
NET INCREASE IN CASH AND CASH BeRkREEEY
EQUIVALENTS Z g nE R 8,249 16,407
Effect of foreign exchange rates change —net  SNEER &) v 3 2 54 (106) (185)
Cash and cash equivalents at beginning of year ¥ 2 HE 4 RELZEY 15,857 (415)
CASH AND CASH EQUIVALENTS AT END FRZEESRREESE
OF YEAR B 24,000 15,857
ANALYSIS OF BALANCES OF CASH BeRESEEYZ
AND CASH EQUIVALENTS wEero
Cash and bank balances Re RRITHEH 24,000 18,371
Bank overdrafts HITE R = (2,514)
24,000 15,857
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