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YUE FUNG INTERNATIONAL GROUP HOLDING LIMITED

(Provisional Liquidators Appointed)

(裕豐國際集團控股有限公司)*

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT
	· The Company’s interim result for the period ended 30 November 2002 was originally expected to be released by the end of February 2003 and was then rescheduled to be released by the end of April 2003.  As Joint and Several Provisional Liquidators were appointed to the Company on 10 April 2003, the release of the aforesaid results have been delayed.  The Joint and Several Provisional Liquidators are still collecting the Company's books and records and are unable to anticipate when the aforesaid results can be released.  A further announcement will be made once the timetable is finalized.
· Ms Ching Mei Yee had resigned as Executive Director with effect from 9 April 2003.
Trading in the securities of the Company has been suspended since 16 December 2002 and it will remain suspended until further notice.


DELAY OF THE RELEASE OF THE COMPANY’S RESULT

The Company’s interim result for the period ended 30 November 2002 was originally expected to be released by the end of February 2003 and was then rescheduled to be released by the end of April 2003.  As Joint and Several Provisional Liquidators were appointed to the Company on 10 April 2003, the release of the aforesaid results has been delayed.  The Joint and Several Provisional Liquidators are still collecting the Company's books and records and are unable to anticipate when the aforesaid results can be released.  A further announcement will be made once the timetable is finalised.

RESIGNATION OF DIRECTOR

The Joint and Several Provisional Liquidators and the Board wish to announce that Ms Ching Mei Yee had resigned as Executive Director with effect from 9 April 2003.

Please note that this announcement is only released on the Teletex System and the website of the Hong Kong Stock Exchange without publishing on the newspapers as required by the Listing Rules due to the liquidity problem of the Company. 

Trading in the securities of the Company has been suspended since 16 December 2002 and it will remain suspended until further notice.

Definitions

	“Company”
	Yue Fung International Group Holding Limited

	“Joint and Several Provisional Liquidators”
	collectively Messrs. Gabriel C.K. Tam and Jacky C.W. Muk of KPMG Hong Kong being the joint and several provisional liquidators of the Company

	“the Board”
	The board of directors of the Company 

	“Listing Rules”
	Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
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