Sino U.S. Holding Company, L.L.C. Sino CTB Company, L.L.C.

100%

Sino Golf EHRBMER AT
g JEREZER . BVD . o
HEAT ! ompany e 85%
— d
' 100% 100% ENERBEHXRHAERAS

100%

BETIEERSHEARRRERAA

MREWARRE R A (TSR IERE 1) (H2E)

EF S - . 100% 87%

e, B ;

A L

ST o , REBEAR (B ARAT
q&r _ 51%
B, ¢ r JIE; 48 7 T R P2 5 K BR

A HRERAD
s 7 . X re 62.5% >

i 7
| S
H'.:‘ T

£l

N S e
e, M~

Wiat : ZEBER—BLE=D 2 FEIEMIEFEZ M E AR LE87% K 13% » RIFH
HR=FTEF \A-+HIAR—ZFTZEFANA HzHAZGHE  AEEBF
BESH BT BREERREEEERZESEMITE




