CONSOLIDATED INCOME STATEMENT

For the year ended 3 Ist December, 2002
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2002 2001
Notes HK$°000 HKS$’000
M FET T
Turnover B 4 1,198 4,612
Property expenses e S5Ra (708) (2,590)
Net rental income FHE A ITEE 490 2,022
Other revenue HAA 6 2,601 2,542
Administrative expenses TGRS (2,243) (3,327)
Other operating expenses HAR RIS 7 (298) (7,890)
Impairment loss recognised in respect  FEREEEHYE
of properties under development RSz kR HR 17 (21,147) (36,044)
Loss from operations esEE 8 (20,597) (42,697)
Write-back of allowance for amount e SRR
due from an associate HEfiG . 13m0 6,000 —
Impairment loss on interest RN e
in an associate ERIEY = - (488)
Finance costs M BE 9 (1,027) (3,948)
Loss before taxation MRS HE (15,624) (47,133)
Taxation Ui 12 - 503
Loss after taxation MRS (15,624) (46,630)
Minority interests DRI RS - =
Loss attributable to shareholders P R A 5 15 (15,624) (46,630)
Loss per share (53 e 14
— basic - B (0.53) cents (1.57) cents
— diluted — N/A N/A
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