CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st December, 2002
ReEERER
BE_ZXLZ-_F+-_A=+—-BLEAR

2002 2001
Note  HKS$’000 HK$’000
Wizt TAR T
OPERATING ACTIVITIES REXH
Loss before taxation TornEsE (15,624) (47,133)
Adjustments for: AT s R
Interest income FISHA (107) (140)
Interest expense FIESH 1,027 3,948
Depreciation and amortisation 1T Bt 79 150
Write-back of allowance for amount e AR
due from an associate k-l (6,000) =
Impairment loss recognised in respect AR YIERER
of properties under development JREEHE 21,147 36,044
Deficit on revaluation of investment properties BREYRER 50 4,620
Loss on disposal of investment properties HEREYEEEE 248 2,820
Gain on disposal of property HEYIS A EE
and other fixed assets Epde - (58)
Gain on dissolution/disposal of subsidiaries R/ HY R A FGS - (1,835)
Impairment loss on interest in an associate e N AR < e 1R - 488
Operating cash flows before movements R SRUHIACE
in working capital Beiig 820 (1,096)
Decrease in property held for sale REEEYRED - 2,200
Decrease in debtors, deposits and prepayments JEMSHRIA ~ 44 R TR FORRA 407 910
Decrease in creditors and accruals TR B R 2 (596) (5,343)
Cash generated from (used in) operations ESE TS (Fri ) Bl 631 (3,329)
Hong Kong Profits Tax refunded REE TR - 171
Interest paid EMFIR (1,121) (3,454)
NET CASH USED IN OPERATING ACTIVITIES {8 HFF5 4 3 @0)  (6612)
INVESTING ACTIVITIES REXH
Additions to properties under development WA YR (9,053) (544)
Dissolution/disposal of subsidiaries (net of s/ BB AR (MR ECEER
cash and cash equivalents disposed of) BeEREETH ) 26 - (152)
Net proceeds from disposal of investment properties  HiER AT ETH 48,132 20,180
Decrease in amount due from an associate NI 6,000 =
Interest received EHFIR 107 140
Proceeds from disposal of property HEYIE R e &
and other fixed assets A e - 58
NET CASH GENERATED FROM REVRERHLZ
INVESTING ACTIVITIES ReFE 45,186 19,682
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 3 Ist December, 2002

FeIRERER
BE-EE-4+-AZ+—BLER
2002 2001
HKS$’000 HK$°000
FET T
FINANCING ACTIVITIES AEEE)
Decrease in advance from immediate e A E]
holding company B (12,226) -
Repayment of borrowings R (52,000) (14,856)
New bank loan raised e s TR 22,000 —
NET CASH USED IN FINANCING ACTIVITIES — Bi& &SR RIS S (42,226) (14,856)
NET INCREASE (DECREASE) IN CASH HERIREEREBEBHZ
AND CASH EQUIVALENTS 1o (R ) BEE 2,470 (1,786)
CASH AND CASH EQUIVALENTS REYZIRER
AT BEGINNING OF THE YEAR HEEREE 8,682 10,468
CASH AND CASH EQUIVALENTS AERZIRER
AT END OF THE YEAR HEEREE 11,152 8,682
ANALYSIS OF THE BALANCE OF CASH HERIREERER
AND CASH EQUIVALENTS TR
Bank balances and cash SRITHGER R 11,152 8,682
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