NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2002
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16. PROPERTY AND OTHER FIXED ASSETS 16. YEREMETEEE
Leasehold Furniture,
land and  fixtures and
buildings equipment
Tk M~ RE Total
g5 K% fazE
HK$°000 HK$’000 HK$°000
THE GROUP AEE FET FET FET
AT COST A E
At 1st January, 2002 and RoEZRHF—H—H
31st December, 2002 KB BTHAH=1+—H 1,840 1,117 2,957
DEPRECIATION AND e R
AMORTISATION
At 1st January, 2002 AN _EETHF—-H—H 1,176 956 2,132
Provided for the year NS 38 41 79
At 31st December, 2002 REERHEH=1—H 1,214 997 2,211
NET BOOK VALUES BREFE
At 31st December, 2002 AEETHFH="1—H 626 120 746
At 31st December, 2001 AEE -+ H="+—H 664 161 825

The Group’s leasehold land and buildings are situated in Hong

Kong and held under a medium- term lease.
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 Ist December, 2002

RATSHRaRbEE
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16. PROPERTY AND OTHER FIXED ASSETS (cont’d) 16, PEREMETEE(E)

Furniture,
fixtures and

equipment
=it~ RE
K5t
HKS$°000
THE COMPANY Y /N FET
AT COST BRAE
At 1st January, 2002 and REERTHF—-H—HRK
31st December, 2002 “ERHFtH=+—H 1,117
DEPRECIATION e
At 1st January, 2002 RoEZRHF—H—H 956
Provided for the year A H 41
At 31st December, 2002 AEETHFH="1—H 997
NET BOOK VALUES AR FE
At 31st December, 2002 REEEHF+—_H=1—H 120
At 31st December, 2001 ANEERSFH=1+—H 161
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2002

RAFSERaRbiicE

WE-BE-$+=A=+—BLFR

17. PROPERTIES UNDER DEVELOPMENT 17. BEDYE
2002 2001

HKS$’000 HK$°000
THE GROUP AEE FExT T
AT COST FRANME
At 1st January A—H—H 205,831 193,287
Repossessed by the Group AEEEE] - 12,000
Additions NEL 9,147 544
At 31st December A+ =H=1+—H 214,978 205,831
ACCUMULATED IMPAIRMENT LOSSES REtR{EEE
At 1st January A—H—H 59,331 23,287
Provided for the year PN NEER 21,147 36,044
At 31st December A+ =H=1+—H 80,478 59,331
NET BOOK VALUES BREFME
At 31st December A+ =H=1+—H 134,500 146,500
Total properties under development BRPYIESE 134,500 146,500
Less: Amount shown under current assets W FIRTREBIERE < BFH (125,000) -
Amount shown under non-current assets SR ETRBIE R S5 9,500 146,500

The carrying amount of properties held under development
represents land in Hong Kong held under long lease.

Due to the decline in the estimated net selling price, the carrying
amount of properties under development is reduced to their
recoverable amounts which are determined by reference to the
market selling price of similar properties net of estimated cost to
complete. Accordingly, an impairment loss of HK$21,147,000
(2001: HK$36,044,000) has been recognised in the current year.

At the balance sheet date, the interest capitalised in the cost of
the properties under development was approximately HK$94,000
(2001: Nil).

BRI L BRITHE R Y A LLR IR 7
HiZ A -

FHA T EEETER ik > SR YI2E 2 iR
HESEHATIEIGER - AlESEE 220
Y Ty EEH IR G T oo AT
GE e PRI AT CHER Z EEE R Ry
21,147,000 #7C ( —“FEFE—4F 36,044,000
WL ) °
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 Ist December, 2002
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18. INTERESTS IN SUBSIDIARIES

18. FiBAEIER

2002 2001

HKS$’000 HKS$’000

THE COMPANY P /N FET T
Unlisted shares, at cost JE Lriiftn - BAME 10,391 12,692

Advances to subsidiaries, T A FIFRHEEAR

net of allowances HIRRAES 110,754 119,096
121,145 131,788
Less: impairment loss recognised W AR e TE (10,391) (12,692)
110,754 119,096

During the year, due to changes in the economic environment,
the directors considered that certain subsidiaries would not
generate any future income, therefore the investment costs in
these subsidiaries have been written off in full amount.

19. DEBTORS, DEPOSITS AND PREPAYMENTS

Included in debtors, deposits and prepayments are trade debtors
of approximately HKS$8,000 (2001: approximately of
HK$236,000) comprising mainly rental receivables.  The
following is an aged analysis of trade debtors at the balance sheet
date:

FN - IR > ERs T
R HRAFEAARA - e
EHOMEERESFINR A Al A -

19. MREWERE - ZERFAMNTRIRE

JEMERTE ~ 2 M A FCEEIEELRE ZiR
TE#) 8,000 #E 7T ( —FEZE—H £7236,000

T ) o IR - O F R
SHHRIE B AT

2002 2001

HK$°000 HKS$’000

THE GROUP AEE FET T
0 — 30 days EE—=+H 4 59
31— 60 days =1—HZE/A+H 4 43
Over 60 days ANTHIE - 134
8 236
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December, 2002

RAFSERaRbiicE
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20. CREDITORS AND ACCRUALS 20. FEMRRIAREETER

Included in creditors and accruals are trade payables of JFE (- R I e B G FH L FE B A B 5 R IR Y
approximately HK$2,819,000 (2001: approximately of 2,819,000 ¥#&JC ( —“ZEZE 4 773,000 #E
HK$73,000). The following is an aged analysis of trade creditors TC ) o FAREE H ERE S IRIE  IRER AT AN

at the balance sheet date: I
2002 2001
HK$’000 HK$°000
THE GROUP AEE FET THIT
0—30 days EZEE=+H 2,819 29
31 - 60 days =t—HZEATH - 23
61 — 90 days At—BEEAH _ 18
Over 90 days HHHME - 3
2,819 73
21. ADVANCE FROM IMMEDIATE 21. EEEIRA TR
HOLDING COMPANY
THE GROUP AND THE COMPANY AEERAAT

The amount was unsecured, non-interest bearing and was fully A R AR ~ SRR ERFE R aERE

repaid during the year. o
22. ADVANCES FROM SUBSIDIARIES 22. MBREEK
THE COMPANY ¥ SN

The amounts were unsecured, non-interest bearing and were fully EFE R R ~ R RO ERE
repaid during the year. o
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 Ist December, 2002

RATSHRaRbEE
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23. BORROWINGS 23. B
2002 2001
HK$°000 HKS$’000
THE GROUP rEE FET Tt
Bank loan, secured BIHERITER 22,000 52,000
The maturity profile of the above St EF G EHEAE AR
loan is as follows:
On demand or within one year HOEAIBIR—FA - 52,000
More than one year, but —FELL HEANE R
not exceeding two years 22,000 -
22,000 52,000
Less: Amount due within one year W TRERERR RN
shown under current liabilities FH 50 - (52,000)
Amount due after one year —ERFN A 22,000 —

During the year, the Group obtained new banking facility of A AEETTSHEITRIE 79,000,000 #E
HK$79,000,000, at which HK$22,000,000 was drawn down as at TG REEECAETH=1—HEHHH
31st December, 2002. The new bank loan, which bore interest at HZ 22,000,000 I o FrERATE R LTS

market rate, was guaranteed by Chinese Estates. FIEREHE, - WHHEEA & SR HHELR -
24. SHARE CAPITAL 24. B
2002 and 2001
“FE_FRTFETF
Number of shares Amount
vEE] &%
HK$’000
FET
Authorised: HIE:
Ordinary shares of HK$0.10 each FFETEIE 0.10 AT 5 5,000,000,000 500,000
Issued and fully paid: EE T e :
Ordinary shares of HK$0.10 each HIEIE 0.10 FETTZ 58 2,971,305,343 297,131
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NOTES TO THE FINANCIAL STATEMENTS

25. WARRANTS

Pursuant to a share capital reorganisation (the ‘‘Reorganisation’”)
in year 2000, 594,261,068 warrants were issued. Each warrant
carries an entitlement to subscribe in cash at a price of HK$0.10
(subject to adjustment) for one ordinary share of the Company
during the period of 3 years commencing on the business date
immediately following the completion date of the
Reorganisation, i.e. 21st November, 2000.

No warrantholders exercised their rights to subscribe for ordinary
shares of the Company during the year. At 31st December, 2002
and 31st December, 2001, the Company had 594,261,068
outstanding warrants. Exercise in full of such warrants would
result in the issue of 594,261,068 additional ordinary shares of
HK$0.10 each.

26. DISSOLUTION/DISPOSAL OF SUBSIDIARIES

For the year ended 31st December, 2002

RAFSERaRbiicE

BE-ZFEX-_F+-_A=+—81LFE

25. ERRRHERE

g _ZERFCRAEM (T &H
#H 1) 0 594,261,068 B B HEREAR 21T -
By P RERS T HER  nT A X B EE A 2 SERK
Hifitew B2l > Bl -FFEFEF+—H_+
—HE =R 0.10 #c 2 Ei& (7] 7
# ) DI SR —IRAN TR -

PN R e RE R A AT AR R A
NEEE o R _FEE A+ H=1—H

TEEZE AT H=1—H  AREE
594,261,068 17 MIART T2 PRIAMERS o %55
JRe ME B8 R BT S K B AN R AT
594,261,068 % £ [’ i {H 0.10 # T & 3% 58
Ji -

26. fREY/ HEMBAE

2002 2001
HK$°000 HK$’000
FHET THEIT
Net assets disposed of comprise: B AESHE RS
Bank balances and cash HATHESR S - 152
Creditors and accruals JERHRIE R T ] - (1,073)
Advance from an associate =g/ k-5 14 - (53)
Taxation payable JERHEE - (853)
Loans from minority shareholders of subsidiaries /& Al B2 BK — (63,687)
Minority interests DR RS = 63,679
- (1,835)
Satisfied by: DURFAEA
Cash consideration BieAE - =
Gain on dissolution/disposal of subsidiaries iR / H R R R - (1,835)
- (1,835)
Net outflow of cash and cash equivalents firal / HV BB AR B
in respect of dissolution/disposal of subsidiaries: B3 R H L -
Cash consideration received FrgsieHE - =
Bank balances and cash disposed of HY B SR TG BR BB < - (152)
Net outflow of cash and cash equivalents B KBS REE i HEHRE - (152)

The subsidiaries dissolved/disposed of in 2001 did not contribute
significantly to the results and cashflows of the Group.

NCER R BB AR
[ SR IR U R B R -

ERERARAT ZFE=FFR 5SS



NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 Ist December, 2002
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27. MAJOR NON-CASH TRANSACTIONS
In 2002, the Group has no major non-cash transactions.
In 2001, the Group repossessed investment property of

HK$53,000,000 and property
HK$12,000,000 from the mortgagees.

under development of

28. PLEDGE OF ASSETS

At the balance sheet date, the carrying amount of the assets
pledged by the Group to the banks to secure credit facilities
granted to the Group are analysed as follows:

27. EXIHRER

MEBEF > AREEMBERERAIERER
5 e

ATEE G REE M A AR
53,000,000 ¥#5 7T B EPIZE 2 12,000,000 #5
TC BRI -

28. BEEH

AFEREH > AREEEAFIRITLIESG A
SR 5 BRI < L IRIEFHE T T -

2002 2001

HK$’000 HKS$’000

THE GROUP rEE FET T
Investment properties REYIZ - 48,380
Properties under development B 125,000 11,500
125,000 59,880

In addition, the Group has assigned all rental and sale proceeds in
respect of the above properties under development to secure
banking facilities granted to the Group.

The Company did not pledge any of its assets at 31st December,
2002 and 2001.

29. OPERATING LEASE COMMITMENTS

BESh - AL EERE Ll ysEs 2=
M S EATSEE » (E R A SRR TRl E
AR

AATR BB R R A=
- FARE T LT -

29. EEFIKE

2002 2001
HK$°000 HKS$’000
The Group and the Company as lessee AEBRADTHERFEA FET THIT
Minimum lease payments under A I 7 2%
operating leases recognised in MR SRR
the income statement for the year EARFHAIAT K 133 480
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NOTES TO THE FINANCIAL STATEMENTS

29. OPERATING LEASE COMMITMENTS (cont’d)

At the balance sheet date, the Group and the Company had
outstanding commitments under non-cancellable operating
leases, which fall due as follows:

For the year ended 31st December, 2002

RAFSERaRbiicE

BE-ZFEX-_F+-_A=+—81LFE

29. EEMIAE(E)

ARG > ARG R A B A A =S
FIZ ARMEERIER TS IHRIE:

2002 2001

HK$’000 HKS$’000

FET THEIT

Within one year —FEA 75 -
In the second to fifth year inclusive BUERENE (HFRERRE ) 15 —
90 —

Operating lease payments represent rentals payable by the Group
and the Company for certain of its office premises. Lease is
negotiated for a fixed term of 2 years.

The Group as lessor

Property rental income earned during the year was
HK$1,198,000 (2001: HK$4,612,000). Certain of the Group’s
investment properties held for rental purposes, with the carrying
amount of HK$48,380,000, has been disposed of during the year.
The remaining property is expected to generate rental at
reasonable yields on an ongoing basis.

The property held did not have any committed tenants for future
minimum lease payments at 31st December, 2002 and had
committed tenants for one year at 31st December, 2001.

At the balance sheet date, the Group had contracted with tenants
for the following future minimum lease payments:

B SERHAI SR AR BA A Bl T
NEVZEREN CHE - HREBRERRE—
X e

AEEERERAA

A A B VI 2EFH S IOA By 1,198,000 T

TEREF 4,612,000 I ) o ALEER
THI{ELRy 48,380,000 ETLRHEIH 5 THE
VIZECHFENHE - B} TSI AT RHEL
SEHFHSBEER -

PRV B -+ H = —H i
PRI < H R (BN MR =EE
—Ft+H=—HE—FRERS

EERE AT T SR
KSR

2002 2001

HKS$°000 HKS$’000

FET THIT

Within one year —FER - 1,772
In the second to fifth year inclusive FORETAE (EEEEMRE ) - 1,533
- 3,305

The Company had not contracted with any tenants for future
minimum lease payments at 31st December, 2002 and 2001.

PN/ |y e S e
— H AL H R AR R (KBTS ET
e

EREARAT —EE=SER ST



NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 Ist December, 2002

RATSHRaRbEE
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30. CAPITAL COMMITMENTS

At the balance sheet date, there were commitments in respect of
development expenditure of properties in Hong Kong as follows:

30. BEARKIE

SR - AREBYSERRIS R IEN
T

2002 2001

HKS$’000 HKS$’000

FET THIT

Authorised but not contracted for EHRHEEMARZ TR — 32,216
Contracted but not provided for Ela TRHME AR

in the financial statements IR B et i 55,623 —

55,623 32,216

The Company did not have any significant capital commitments
at 31st December, 2002 and 2001.

31. SHARE OPTION SCHEME

The Company’s share option scheme (the ‘‘Scheme’’) was
approved pursuant to a resolution passed at an extraordinary
general meeting held on 21st December, 1992 for the primary
purpose of providing incentives to directors and eligible
employees and expired on 20th December, 2002.

No options were ever granted under the Scheme.
32. RETIREMENT BENEFITS SCHEMES

The Group operates a Mandatory Provident Fund Scheme (the
““MPF Scheme’”) for all qualifying employees. The assets of the
MPF Scheme are held separately from those of the Group in
funds under the control of trustees. The Group contributes 5% of
relevant payroll costs to the MPF Scheme, which contribution is
matched by employees.

The total cost charged to the income statement of approximately
HKS$13,000 (2001: HK$39,000) represents contributions payable
to the MPF Scheme by the Group in respect of the current
accounting period.
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31. EBRRHESTE

AN T IR T8 (T REETE ) TORRBER
o R Sy o Ry, & B pd 2 S i |
A Lt gz m bt - HEZENY
HEEERE N AEREE  WEN—FEZF
= H A H i

PRI AR R A T B -
32. RIKTEFIETE

REE R FE A E R R a0 —TERfE A
REE T (TR SETE ) - SRR EET
FEE AR e /RS EE AT BB © ARKE
AR TR AR 5% ff
K BE BATEZ HEAHE] -

AGESFA R AR ATy 13,000 #7T ( —
FE—E 39,000 ¥ ) 0 JUAREERAE
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NOTES TO THE FINANCIAL STATEMENTS

33. RELATED PARTY TRANSACTIONS

During the year, the Group paid operating lease rentals of
HK$132,500 (2001: HK$480,000) in respect of office premises
to subsidiaries of the ultimate holding company. Such rental was
determined on terms similar to those applicable to transactions
with unrelated parties.

During the year, Fame Winner Limited, a wholly-owned
subsidiary of the Company, agreed to pay a guarantee fee in an
amount of HK$79,000 to Chinese Estates in consideration of a
guarantee, a funding undertaking and a completion guarantee
provided by Chinese Estates in respect of a banking facility of
HK$79,000,000 granted by a bank to Fame Winner Limited.

During the year, the Group paid secretarial fees to a subsidiary of
Chinese Estates at an aggregate amount of HK$52,500 (2001:
HK$52,500). The fee was charged based on an appropriate
allocation of costs incurred by central administration
departments of the group of Chinese Estates.

Details of the outstanding balances of the Group and the
Company with related parties are set out on the balance sheets on
pages 31 to 33 and in notes 21 and 22 respectively.

34. POST BALANCE SHEET EVENT

(a) On 11th February, 2003, the Company and Jumbo Legend
Limited, a wholly-owned subsidiary of the Company,
entered into a sale and purchase agreement with Chinese
Estates relating to:

(i) the purchase of the entire interest of a group of
wholly-owned subsidiaries of Chinese Estates (the
““Sale Companies’’) holding direct or indirect
interests in certain properties; the benefits of all sums
due by the Sale Companies, their respective
subsidiaries or associated companies to the other
members of the Chinese Estates group as at 11th
February, 2003; and the assumption of all sums
owing by the other members of the Chinese Estates
group to the Sale Companies; their respective
subsidiaries or associated companies as at 11th
February, 2003. Consideration of the purchase
amounted to approximately HK$615,800,000 (the
““CC Consideration’”).

(i) the sale of the entire interest of Super Series Limited
and the benefits of all sums due by Super Series
Limited to the Company as at 11th February, 2003.
Consideration of the sale amounted to approximately
HK$103,900,000 (the ‘“C Consideration’”).

For the year ended 31st December, 2002

RAFSERaRbiicE
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33. RBHEALRS

R > AREEFRIA B2 AR A ]
I N IS A FEFHAUTH S 132,500 ¥STT

TEE AR 480,000 7T ) o HEIFHE
TR g AR N -5 T35 5 o FEMEEERIT

BE -

RN RAFEIZ ZEH BN Bl GEERAH
[l 3 A B S TEREE 79,000 ASTC » 1
Fot A B RSN TIZ Pl A PR A Bl 8R1T
R 79,000,000 ATCHATHRHAELR ~ EERIE
BeSERAER ARE -

RN ARSEE A B S B A TSRS
EE 352 5008C ( ZFFE - 52,500
WL ) o BHRE R IREEEA B SR
TGS AL RN 38 A idii 2 A o

ANERE S AN F] B R A -FR 2 ARG
SrAEIAEE 31 2 33 HZ B & AR LUK MY
21 k22

34. HHEEBFR

(@ MEEBZ=F_"H+—H X{FEK
AT 2 E M A F] Jumbo Legend
Limited B33 A & ZE50 T 5 SRR 17—
IrEE R

() WEAEESEEREE TR
W N B HE B AE
("EHERE ) MRS
(NS EE I v ) NS 1
/N s S = by
HAER#E A B EE MR E N
HZ AR RRYERE A
B MR B A RN
BT H—HEREEAH
B e = I NI /N
H o R - IBEAEN R
615,800,000 % . ( " E i X
fE#y) -

(i) i Super Series Limited «Z 2=
HE 2% K Super Series Limited 72—
BE=ZFTH T —HERAAH
TR o BB
103,900,000 ¥ ot ( " #EE
By -

EHEEARAE —FF=4FFR 59



NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3 Ist December, 2002

RATSHRaRbEE
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34.

(b)

POST BALANCE SHEET EVENT (cont’d)

C Consideration shall be satisfied in cash and shall set off
with the same amount in the CC Consideration. The
remaining balance of the CC Consideration shall be settled
by the allotment and issue of approximately 11,375.6
million shares of the Company at an issue price of
HK$0.045 per share, credited as fully paid, to Chinese
Estates.

In order to facilitate the above transaction, the Directors of
the Company proposed the following capital reorganisation
to the shareholders of the Company for approval:

(1) to consolidate every 50 issued and unissued shares of
the Company into one share (the ‘‘Consolidation
Shares’’);

(i1) to reduce of the nominal value of each of the issued
and unissued Consolidated Shares from HK$5.00 to
HK$0.01 (the ‘‘Capital Reduction’’); and

(i) immediately following the Capital Reduction

becoming effective, to restore the authorised share

capital of the Company to the original amount of

HK$500,000,000.

The above asset transaction and capital reorganisation were
approved by the shareholders at the extraordinary general
meeting of the Company held on 28th March, 2003 and
completion of which is subject to other conditions
precedent being fulfilled (including the approval of the
capital reorganisation being obtained from the court).

A member of the Group has been involved in a dispute with
a contractor for the delay in completion of the demolition,
site formation, temporary shoring pilling foundation
installation works of the Queen’s Road Central/Hillier
Street development project. A member of the Group has
issued a statutory demand pursuant to section 178(1)(a) of
the Companies Ordinance in December 2002 and the
amount claimed by the Group was approximately HK$89
million. In February 2003, the contractor issued a writ of
summons against a member of the Group for (inter alia)
payment of works done pursuant to the building contract.
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34.

(b)

BEERSBE(E)

#E & B ARG - B R
B ARSI - BiEREZERT
KRR LA TEE 0.045 #EyTIA)HE
ANBEER B RBEITARALALN
11,375,600,000 fst ABRSIVERUE & ety
XA e

By AT ESAE 5 AR AR
AR FIRTRH T A FAE:
PEESEE

() BARAFEETERBITIRG S
50 B bt R — ety (T SRR
1)

(i) RERCEITRRE TGO
L THMELFH 5.00 7 TTHIEE 0.01
I (T IS 5 ) 5 e

(i) BFERIERAE IR AR EZ
% E B AR AR B IR 2K 2 S5
500,000,000 #EJT ©

BB ER 5 M R ESE R AR
CEE=FEHIA/AHAR AR T
LIRS B - HSEaRE
Fitl e theftE Rk ( HfRERAbt
HERAVERH )

ALE B A FREGEAET / iE
Pl REE 2 HrE] ~ Mg - 1
WA B FT s TR 2 2B S i B — ]
AR B - AREE R EAE]
ERIE A EIMRBIEE 178(1)(a) BEIA 2
T HBIEERE R A
ALE[E 2 ZR B S ERRT Ry 89,000,000 1
UG e REBE=AETH o BURERNA
AREEE R BAFZEHERSR B
B ( Ha i ) RIBEsEa e e
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NOTES TO THE FINANCIAL STATEMENTS

35. PARTICULARS OF PRINCIPAL SUBSIDIARIES

The Directors are of the opinion that a complete list of the
particulars of all subsidiaries would be of excessive length and
therefore the following list discloses only the particulars of those
subsidiaries as at 31st December, 2002 which principally affect
the results or assets of the Group.

For the year ended 31st December, 2002
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35. EEMBARFE

HHEGWRY NS AR SRR
WRIUR « it PRAKER _FEZ
TEAE NN SRS A E
;327 vd ) NI

Proportion
of nominal
value of issued
Issued capital held by
Place of ordinary the Company
incorporation/ share capital RRFFHF Principal
operation Class of E81T EBTIRA activity
Name of subsidiary AR / share held Lidny EEZA MR IEEH
5= /NG e ] T, iR 28R! B¥Z&  Directly Indirectly
B L
Fame Winner Limited Hong Kong Ordinary HK$2 = 100%  Property development
TEERIRAAF] i ik 2 T VEESR
Konshing Enterprises Hong Kong Ordinary HK$1,000 - 51%  Property development
Limited ik ik 1,000 #7T UE ST
TSR]
Lucky Guide Hong Kong Ordinary HK$2 = 51%  Property investment
International Limited E EE 2¥ET VR
TEMBIEATRAH]
Moregift Investments Hong Kong Ordinary HK$10,000 100% - Property holding
Limited B b 10,000 #7T YEERE
Super Series Limited British Virgin Ordinary USS$1 100% - Investment holding
[slands E 1 3570 BAEHR

SRR RS

None of the subsidiaries had any loan capital subsisting at the
end of the year or at anytime during the year.

BRAAT AP 2 R B AN B AT
EHFEEIEERA -
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