CONSOLIDATED CASH FLOW STATEMENT

For the year ended 30th November, 2002
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2002 2001
HK$°000 HK$’000
BT T T
Loss before taxation BRG] (300,731) (98,558)
Adjustments for: H YIRS TR
Depreciation e 157 46
Dividend income RSB (1,818) (3,506)
Interest expenses FIEBHSZ 2,526 2,659
Interest income FISIA (2,347) (6,476)
Interest income on Tax Reserve Certificate TR IS - (3,684)
Forfeiture of deposits received WS 3,741) (162)
Deficit on revaluation of investment properties E=(RRia=c/E vd | 69,300 3,571
Loss on disposal of investment properties HEEYEE AR - 1,611
Impairment loss recognised HRH FR R
in respect of properties held for development i, 5z 66,114 -
Loss on disposal of a property held for development HERHER YRR - 46,383
Impairment loss recognised in respect HRRH s
of properties held for sale i i 12,795 2,016
Impairment loss on amounts due from associates =Nl | 149,672 21,593
Impairment loss on interests in associates Be A FIRERS e 2,058 —
Write off of interest previously W= A AR
capitalised in interests in associates BFEARHE - 19,099
Share of results of associates Vax: i YNEIEC 1,093 12,444
Impairment loss on other investments HARE  H5HE 1,500 =
Unrealised holding (gain) loss on other investments FrEHAMS & RBBER] (fHE ) (2,799) 394
Gain on disposal of other investments HEE At - (9,435)
Allowances for loans receivable JREMS ST 12,521 —
Allowances for doubtful debts RHRHES 176 861
Provision for obsolete inventories PREE (i 63 —
Release of negative goodwill to income BfERPER A 137 (136)
Loss on disposal of plant and equipment H RS Bt R 589 —
Operating cash flows before movements PSR
in working capital Blielis 6,991 (11,280)
Decrease in properties held for sale FHEHEY LR 19,104 112,664
Decrease in inventories FERS 736 27
(Increase) decrease in accounts receivable, JEMEHRIE ~ $aE BRI
deposits and prepayments (5 )y (3,266) 811
Decrease in cash in stakeholders’ account i UNE TR
held by solicitor HRP R 5,094 23,019
(Decrease) increase in deposits received HEVEECHIL G &
on sales of properties (WD) Hgn (80) 242
(Decrease) increase in accounts payable and accruals FEMHRIE R (e ) B (7,947) 9,777
Cash generated from operations PNSLREE SE N 20,632 135,260
Net Hong Kong Profits Tax (paid) refunded ( ) BEE SRR (1,789) 20,156
Dividend paid to minority shareholders (SR i3 s (1,365) —
NET CASH FROM OPERATING ACTIVITIES REFERBIRSFHR 17,478 155,416
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FREeHERER
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2002 2001
HK$°000 HK$’000
BT T T IT
INVESTING ACTIVITIES REER
Payments for properties held for development SFHFRIRYEE F0R (356,280) (56,789)
Purchase of plant and equipment R et (974) (125)
(Advances to) repayment from investee companies BRAENTZ (B B (33) 810
Repayment from (advances to) associates rE Rz (B0 20,294 (23,459)
Repayment from mortgagees G [ N5 1 8,845 4,596
Advance to other loans borrowers HMEE N #K — (2,212)
Interest received EURCFIE 2,347 10,160
Dividend received S¢S 1,818 3,506
Dividend received from associates REE AR 1,000 2,027
Proceeds from disposal of property HERH PR
held for development Bl - 90,777
Proceeds from disposal of other investments HE AR AT R = 18,869
Proceeds from disposal of investment properties AV E0H - 12,418
Advance to minority shareholders VERHZHGK - (100)
NET CASH (USED IN) FROM w& w8 (FiR ) Fis
INVESTING ACTIVITIES REFE (322,983) 60,478
FINANCING ACTIVITIES FEEE
Net advance (repayment) of borrowings B (R ) fEEEHH
excluding bank overdrafts ( MEFERTES) 160,842 (56,205)
Advance from (repayment to) ultimate RE (R ) e/ F]
holding company LEHGK 30,395 (154,177)
Repayment to minority shareholders R DB (2,902) (7,883)
Interest paid EFIE (3,843) (20,450)
Repayment to an investee company RS E N A (803) —
Repayment to associates EERE AR H0R (709) (428)
NET CASH FROM (USED IN) REEEIFTE (A )
FINANCING ACTIVITIES REFE 182,980 (239,143)
NET DECREASE IN CASH RERREZFEERER
AND CASH EQUIVALENTS R FE (122,525) (23,249)
CASH AND CASH EQUIVALENTS P+ZR—BZRE
AT 1ST DECEMBER RIFAEFEEB 83,816 106,483
Effect of exchange rate changes TR 97 582
CASH AND CASH EQUIVALENTS W+—B=1tBZzk%
AT 30TH NOVEMBER RIFAEFEEB (38,806) 83,816
ANALYSIS OF THE BALANCES OF CASH RERREZFEERER
AND CASH EQUIVALENTS ZIEED
Bank balances and cash SUTHRI RS 14,357 83,892
Bank overdrafts T (53,163) (76)
(38,806) 83,816
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