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Year ended 31 December 2002

2002 2001
Note HK$°000 HK$'000
it i FET FET
Turnover = 4 38,060 83,728
Cost of properties sold and MEBEK R R
rental outgoings HHZH (25,386) (109,417)
Gross profit/(loss) EF(EE) 12,674 (25,689)
Other revenue HEaug A 4 6,738 15,560
Administrative expenses TIRER (22,544) (20,817)
Selling and distribution costs 55 85 pK AR (1,714) (10,616)
Other operating expenses Hh &g m = (669) (610)
Claims B8 5(a) (74,098) -
Provision for doubtful debts RIR BB (1,093) (47,094)
Impairment loss of properties BEEERBE
held for/under development S E/ESEE 13 (106,865) (354,891)
Loss from operations L E B (187,571) (444,157)
Finance costs & E R (512) (28,783)
Loss before tax 5 B 5 18 (188,083) (472,940)
Taxation I8 7 - -
Net loss attributable to shareholders % 3R & 15 & 18 8 (188,083) (472,940)
Accumulated losses brought forward AP REEE (812,449) (339,509)
Accumulated losses carried forward HEHE REEE (1,000,532) (812,449)
Loss per share — Basic BREE-EXR 9 (13.83 cents) (34.78 cents)
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