Year ended 31 December 2002

2002 2001
HK$’000 HK$'000
FET FE&T
Cash flows from operating activities RETBH HERE
Loss before tax B Bt BB 1R (188,083) (472,940)
Adjustments for: EREETYEIE:
Loss on disposal of investment HEREMEEIE
properties 1,473 26,044
Provision for amount from a FEM A B E R R FRIA
related company g - 23,158
Provision for doubtful debts RERBHE 1,093 23,936
Impairment loss of properties held BRHEER/EEHR
for/under development R 106,865 354,891
Depreciation of owned assets BEEECEENE 339 453
Depreciation of assets held LRERERE 2
under finance leases BEEENTE - 629
Fixed assets written off B E & E bk 8 3
Finance costs Mi%EE R 512 28,783
Business tax BEM 1,875 1,828
Property tax EX) 3,382 13,858
Interest income B A (83) (162)
Reversal of provision for doubtful debts & R B B 5 (4,985) (13,160)
Operating loss before KRETEEBEESEHA
working capital changes 2R EE (77,604) (12,679)
Decrease in inventory of RECTEXDERD
completed properties 6,663 4,175
Increase in amount due from JE W B BE i A Rl SRIBE N
a related company - (23,158)
Decrease in accounts receivable, JRE LS AR R EL Ath JE LS RIE
other receivables, prepayment AR RIBE LT R D
and deposits 16,910 17,197
Increase/(decrease) in accounts payable, &I BR 7 H ff f& i 28
other payables and accruals R BRE M CRd) 86,339 (425)
Cash generated from/(used in) BERE (i) B e
operations 32,308 (14,890)
Interest paid SN PP (4,807) (5,321)
Interest element of finance leases &M A 2 F 2 E D - (37)
PRC tax paid EHFBEBIE (7,398) (7,306)
Net cash generated from/(used in) RETEHE (FT3E)
operating activities RE&RE 20,103 (27,554)
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Year ended 31 December 2002

2002 2001
HK$'000 HK$'000
FET FET
Cash flows from investing activities RETB2HERE
Purchase of fixed assets BEREEAEE (106) (50)
Proceeds from disposal of fixed assets HEBTEEEMSNRIEA - 1
Purchase of investment properties BEREME (15,237) (1,482)
Proceeds from disposals of HERE %%Z
investment properties T 15 513 3,692 49,198
Increase in properties held HEVE?%J?\%/%J?\%EP
for/under development L/ Y| (12,737) (10,294)
Decrease/(increase) in pledged RITHAER
bank deposit A () 4 (13)
Interest income FE WA 83 162
Net cash (used in)/generated from BRERS (FTE) 8
investing activities RE&FE (24,301) 37,522
Cash flows from financing activities METB RERE
Payment of capital element of EEREHEZAS
finance leases rental - (523)
Repayment of bank and other loans BEERITREMENR (3,567) (4,599)
Net cash used in financing activities RETEMERSFE (3,567) (5,122)
(Decrease)/increase in cash and RekFERReEE
cash equivalents Ot 4) /1 (7,765) 4,846
Cash and cash equivalents at 1 January R—A—RAZHRELERREEE 1,384 3,616
Effect of foreign exchange rate changes ExEFgE 7,351 (7,078)
Cash and cash equivalents at 31 December M+ - A=+ —HBZRELERRESEFE 970 1,384
Analysis of the balance of cash and RekReFEEHR 2N
cash equivalents
Bank and cash balances RITRIB S ER 970 1,384
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