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Announcement

PCCW Limited is pleased to announce that it has entered into an agreement with Mr. Jack So Chak-kwong on June 17, 2003 for him to join the Company as Group Managing Director and Deputy Chairman. Mr. So's appointment as Group Managing Director and Deputy Chairman will be effective no later than September 24, 2003 on a date to be agreed.

Mr. Richard Li Tzar Kai has informed the Board that he will relinquish his role as Chief Executive when Mr. So joins the Company but will remain an executive director and chairman of the Company. 
Further to the announcement of PCCW Limited (the “Company”) dated May 12, 2003, the Board of Directors of the Company is pleased to announce that the Company has entered into an agreement with Mr. Jack So Chak-kwong (“Mr. So”) on June 17, 2003 for him to join the Company as Group Managing Director and Deputy Chairman. Mr. So's appointment as Group Managing Director and Deputy Chairman will be effective no later than September 24, 2003 on a date to be agreed.

Mr. Richard Li Tzar Kai (“Mr. Li”) has informed the Board that he will relinquish his role as Chief Executive when Mr. So joins the Company but will remain an executive director and chairman of the Company. On the appointment of Mr. So, the chief executive position will be retitled to Group Managing Director and will be filled by Mr. So. Chief Operating Officer, Mr. Michael John Butcher and Group Chief Financial Officer, Mr. Alexander Anthony Arena will report to Mr. So.

Pacific Century Diversified Limited, a company controlled by Mr. Li, has agreed to transfer 6,483,000 shares in the Company to Mr. So, subject to certain terms and conditions. One-third of such shares will be transferred to Mr. So at each of the first, second and third anniversary of his commencement of employment with the Company or its subsidiaries (“PCCW Group”) provided that he is employed by the PCCW Group at the time. If Mr. So were employed by the PCCW Group for only part of the second or third year, then only a pro-rata number of shares relating to those years will be transferred to him.

By Order of the Board
Fiona Nott
Company Secretary
Hong Kong, June 17, 2003

Please also refer to the published version of this announcement in South China Morning Post.
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