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Consolidated Income Statement

For the year ended 31 March 2003

2003 2002

NOTES HK$’M HK$’M

Turnover 4 2,158.7 2,100.0

Cost of sales 5 (1,251.9) (1,163.4)

Direct operating costs (556.6) (490.0)

350.2 446.6

Net (deficit) surplus on revaluation of

investment properties (96.6) 32.0

Surplus (deficit) on revaluation of hotel

properties 7.9 (25.2)

Gain on disposal of interest in an investee

company 24.2 —

Other operating income 6 129.9 153.5

Administrative expenses (247.6) (260.3)

Profit from operations 7 168.0 346.6

Finance costs 8 (65.4) (55.3)

Share of results of associates 9 (761.0) 3.8

Share of results of jointly controlled entities (11.5) (13.3)

Amortisation of goodwill (7.7) (15.1)

(Loss) profit before tax (677.6) 266.7

Taxation 11 (16.8) (26.0)

(Loss) profit before minority interests (694.4) 240.7

Minority interests (6.2) (101.9)

Net (loss) profit for the year (700.6) 138.8

Dividend 12 — 166.6

HK¢ HK¢

(Loss) earnings per share — basic 14 (61) 12


