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Consolidated Statement of Changes in Equity

For the year ended 31 March 2003

Investment
Asset Investment property Capital

Share Accumulated General Share revaluation revaluation revaluation Distributable Exchange redemption
capital profits reserve premium reserve reserve reserve reserve reserve reserve Total

HK$’M HK$’M HK$’M HK$’M HK$’M HK$’M HK$’M HK$’M HK$’M HK$’M HK$’M

Balance at 1 April
2001 289.3 4,756.0 78.3 866.7 193.2 23.5 33.2 450.7 (298.2) 3.1 6,395.8

Deficit on revaluation
of hotel properties — — — — (5.0) — — — — — (5.0)

Revaluation decrease of
non-trading securities — — — — — (3.2) — — — — (3.2)

Exchange differences
arising from translation
of overseas operations — — — — — — — — 10.5 — 10.5

Minority shareholders’
share of changes in
reserves — — — — 0.2 — — — (0.5) — (0.3)

Net gains and losses not
recognised in the
income statement — — — — (4.8) (3.2) — — 10.0 — 2.0

289.3 4,756.0 78.3 866.7 188.4 20.3 33.2 450.7 (288.2) 3.1 6,397.8
Impairment loss

recognised in income
statement for non-
trading securities — — — — — 11.9 — — — — 11.9

Share of movements in
reserves realised by
an associate — — — — — — (33.2) — — — (33.2)

Realised on write-off of a
subsidiary — — — — — — — — 0.4 — 0.4

Realised on disposal of
investments in
securities — — — — — (11.2) — — — — (11.2)

Net profit for the year — 138.8 — — — — — — — — 138.8
Dividends — (201.3) — — — — — — — — (201.3)

Balance at 31 March
2002 and
at 1 April 2002 289.3 4,693.5 78.3 866.7 188.4 21.0 — 450.7 (287.8) 3.1 6,303.2

Deficit on revaluation of
hotel properties — — — — (6.2) — — — — — (6.2)

Revaluation decrease of
non-trading securities — — — — — (20.9) — — — — (20.9)

Exchange differences
arising from translation
of overseas operations — — — — — — — — 31.4 — 31.4

Share of movements in
reserves of an associate — — — — — — — — (0.2) — (0.2)

Minority shareholders’
share of changes in
reserves — — — — 0.2 — — — (1.2) — (1.0)

Net gains and losses not
recognised in the
income statement — — — — (6.0) (20.9) — — 30.0 — 3.1

289.3 4,693.5 78.3 866.7 182.4 0.1 — 450.7 (257.8) 3.1 6,306.3

Net loss for the year — 700.6 — — — — — — — — 700.6

Balance at 31 March
2003 289.3 3,992.9 78.3 866.7 182.4 0.1 — 450.7 (257.8) 3.1 5,605.7


