
Operations Review - Discovery Bay

Life is happiness in the air.

It’s always the unnoticeable that touches our heart.
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Despite the weak economy, the steady sales of Discovery Bay Phase

12, Siena Two, to locals and expatriates have underlined the

unparalleled appeal of Discovery Bay to the cosmopolitan workforce

active in Hong Kong.

Their uncompromising

demands for high-quality

residential housing and

living environment are

votes of confidence in

Discovery Bay’s aptitude in

the market.  Since its sales

launch last September,

258 units had been sold

by the end of March 2003

for well over HK$3,000

per square foot ,  an

envious price average

under the current market conditions.  Plans are being actively drawn

up with a view to marketing the reserved units of Siena Two in the

third quarter of 2003.  The Group has 50% interest in the whole

Discovery Bay development.

Siena One and Two (Phases 11 and 12) units sold during the year

exceeded 550 and nearly all of them were handed over to buyers

in September 2002 and March 2003 respectively.

In line with the new development of Siena, more community

facilities are on stream including the 500,000-square-foot Central

Park that will enhance the Discovery Bay lifestyle further.  More

on-site educational facilities will also be added in 2005 in

response to the increasing demand.

Foundation works of Phase 13 were completed in February 2003

and construction of the superstructure will be tendered in the

third quarter of 2003.  Building plans of Phase 13 have been

modified to incorporate more popular features such as

environmental balcony.

  

  

Discovery Bay is rich in community activities

A Siena show flat
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2002

The year under review was a remarkable one for Discovery Bay.

In January 2003, it was awarded the Gold Green Property

Management Award (Private Housing) by the judging panel of 2002

Hong Kong Eco-Business Awards. In October 2002, Siena One

won the Bronze Prize for Marketing Excellence and Citation for

Outstanding TV Campaign in the 2002 HKMA/TVB Awards for

Marketing Excellence Competition.

In mid-2002, the Group won the Second Runner-up, Corporate

Award: Most-Funds-Raised in the Raffle Ticket Sales Campaign

2002 of World Wide Fund for Nature Hong Kong in support of its

marine conservation programs.

A view of Discovery Bay Golf Club

2002

 

“Discovery Bay has been uniquely developed into a
community with a blend of residents of different
cultures...In general, DB has achieved very impressive
environmental performance...,” commented the judging

panel of 2002 Hong Kong Eco-Business Awards.

With a residential community of equal mix of locals and expatriates

from over 30 countries, Discovery Bay offers all the amenities and

convenience of urban living amidst a tranquil, spacious and green

environment.
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This year, three transportation operations - namely tunnel, bus

and ferry - were restructured to come under the Transportation

Division.  This was part of the Group’s efforts to streamline its

operations to save cost.

In July 2002, the Central landing point of the Discovery Bay/Central

ferry route was moved to Pier 3. An all-weather permanent

footbridge from Pier 3 to International Finance Centre offers a

convenient access to the heart of Central.  More facilities are

under preparation for the pier.

Meanwhile, the Tsim Sha Tsui/Central ferry service reported a

12.4 per cent decrease in patronage.

In October 2002, external bus service was extended to 24 hours.

Patronage of the external bus service continued to increase though a

drop was recorded for its internal sector during the year.  More coaches

of environment-friendly design were added to the bus fleet.

To help relieve passengers’ financial burden in the wake of the

economic environment, discounted fares were offered to ferry and

external bus passengers on a temporary basis during the year.

Year 2002/2003 was rewarding for Discovery Bay Golf Club, during

which its turnover was at a record high.  As a result of the extensive

golf course renovation program completed the previous year, more

visits were recorded and an increase in usage was seen for the year.
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Performance of Discovery Bay Residents Club and Discovery Bay

Marina Club remained stable.  Construction of the new residents

club in Yi Pak is moving ahead steadily.  When it opens in early

2004, there will be more service and facilities including an all-

weather indoor pool and bowling alleys.  Phase one of the

replacement works of finger piers and walkway at Marina Club,

was completed early 2003 and the entire project is expected to

complete by the end of 2003.

As part of the ongoing efforts to enhance service, a new IT system

tailored for the club operations will be launched by the end of

2003.

Siena, Discovery Bay


