ERICTEEBRAT YIP'S CHEMICAL HOLDINGS LIMITED

mRETRER
CONSOLIDATED CASH FLOW STATEMENT

BE_EE=F=H=1+—HILEE For the year ended 3Ist March, 2003
([ I®|=E | "I
2003 2002
FET BT
HK$’°000 HK$°000
REXR L IRT Cash flows from operating activities
PRI B A Profit before taxation 124,628 69,435
FELAU R - Adjustments for:
Yz ~ MBRERIEL Depreciation and amortisation of
MERIE#E property, plant and equipment 31,462 26,802
NEER Interest expenses 2,417 2,994
HENZE ~ MER Loss on disposal of property, plant and
HiElEBE (T8 equipment other than
EEE T HRES) leasehold land and building 1,276 1,449
HERB AT IS Loss on disposal of a subsidiary 25 —
EEE 2 #38 Amortisation of deferred expenditure —_ 9,474
HEME TIMRETF Gain on disposal of leasehold land
vl and building (8,772) —
AMBWA Interest income (804) (527)
MEERQTIRF Effect of foreign exchange rate changes
BRRE PERZEZR on inter-company balances (509) (129)
KRETEEETEEIRIC  Operating cash flows before movements in
HEEBIRER working capital 149,723 109,498
5 GBI EdD (Increase) decrease in inventories (58,033) 42,205
FEW AR FRIE N Increase in trade debtors (55,009) (619)
52| =wmmksmmEas (Increase) decrease in other debtors and
(30 A prepayments (24,660) 7,110
TETERFUS ESTBRIEIN Increase in creditors and accrued charges 110,135 25,346
SEMEECPIRT Net cash generated from operations 122,156 183,540
ZIEENE Hong Kong Profits Tax paid (5,025) (2,455)
AT ARE S Enterprise Income Tax in
EEAER Mainland China paid (3,218) (526)
SANES Interest paid (2,417) (2,994)
EEEBMEEZ Net cash generated from
PR UA operating activities 111,496 177,565
KWEXEBITESZIREM Cash flows from investing activities
IBEYZE - IBRXIE  Purchase of property, plant and equipment (89,726) (24,940)
BEEIEE Purchase of intangible asset (5,000) —
HEYZE « WBKERE  Proceeds from disposal of property,
(BEHEE TR plant and equipment including
BF) P IB leasehold land and building 11,630 1,510
EUFIR Interest received 804 527
SEEBHELZ Net cash used in
PIRESZH investing activities (82,292) (22,903)
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ERICTEEBRAT YIP'S CHEMICAL HOLDINGS LIMITED

FeBaRER
CONSOLIDATED CASH FLOW STATEMENT
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2003 2002
FET FET
HK$’000 HK$°000
MEFXFTEELZIRETAM Cash flows from financing activities
EOERZIRE Net cash inflow (outflow) from
WA (ZH) 388 import loans 35,438 (22,157)
JIERIER Bank loans raised 37,602 38,856
DERRERZ Capital contribution from minority
=ZN=18 shareholders 10,059 —
BITIRDIREURE Shares issued for cash 3,279 3,462
UOERIDRE Premium and expenses paid on
REH repurchase of shares (39,188) (569)
SN Dividends paid (35,866) (24,701)
SN VNS Dividends paid to minority shareholders
DB R of subsidiaries (13,635) (1,127)
OB EIE Par value of shares repurchased (4,809) (113)
[ERIFITENX Repayment of bank loans (19,101) (75,240)
RMBXEBIESLS Net cash used in
FPIRESZH financing activities (26,221) (81,589)
PIRERIREEFREIEI  Net increase in cash and cash equivalents 2,983 73,073
TR IRER Cash and cash equivalents at
REEEE beginning of the year 122,157 48,347
PERSEFTESL IS Effect of foreign exchange rate changes (90) 737
FREIRER Cash and cash equivalents
REEE at end of the year 125,050 122,157
RERIEEEFER Analysis of balances of cash and
DT cash equivalents
FEHRERI TSR Short term bank deposits 4,005 39,890
RITHEERRIRE Bank balances and cash 121,045 82,267
125,050 122,157
A J

53



