CONSOLIDATED CASH FLOW STATEMENT %

For the year ended 31 March 2003

2003 2002
g3 %3 —TET-F
HK$’000 HK$’000
FERT FHT
OPERATING ACTIVITIES ReExEK
Profit before taxation B &5 B A 235,778 231,713
Adjustments for: ENIE SN S
Interest income 2 A (3,035) (2,950)
Interest expenses FEZH 4,521 6,497
Finance leases charges MEHNER 1,603 2,844
Exchange loss realised upon reduction RIRL — /& SN B 22 ]
in share capital of an overseas subsidiary B PR3 2 E S B 1R - 2,460
Gain on disposal of an associate HE B DRI ATE RS - (500)
Share of result of an associate i ot /NI e (41) (187)
Discount on acquiring additional gl N
interest in an associate i (6) -
Loss on disposal of property, HEME - BE K
plant and equipment R ER 2,618 926
Depreciation and amortisation ME BERREZ
of property, plant and equipment mEREH 55,697 47,348
Amortisation of deferred development EEBERRA 2 #H
expenditure 6,678 2,728
Operating cash flows before movements EEECEEA
in working capital RERGRE 303,813 290,879
Decrease (increase) in inventories FERD (5 m) 36,348 (37,825)
Decrease in trade and other receivables 2 5 R H A EWERR
and prepayments R IR A 6,289 18,493
(Decrease) increase in trade and B 5 & E M E A ERR
other payables CRLA) & (15,033) 138,419
Cash generated from operations REXBHFRS 331,417 409,966
Interest received 2 WF B 3,035 2,950
Hong Kong Profits Tax paid EREBNEH (8,546) (35)
Hong Kong Profits Tax refunded ROFENGH - 54
NET CASH FROM OPERATING ACTIVITIES R&£E 2 HEFME 325,906 412,935
INVESTING ACTIVITIES REEH
Purchase of property, plant and equipment ~ BEW% - KEK&ZHE (213,590) (123,588)
Addition of deferred development IR RER X
expenditure (10,750) (9,088)
Investment in an associate R—BE QR 2R E (1,290) -
Dividend received from an associate B -BERRZRE 1,290 1,870
Proceeds from disposal of property, HEME - BE k&iE
plant and equipment Z s 5A 2,899 1,196
Decrease in amount due from an associate  J& U — B & X A F0I8 2 B - 8,701
Cash consideration on disposal HE-—BEARZHERE
of an associate - 500
NET CASH USED IN INVESTING RETHAERS FH
ACTIVITIES (221,447) (120,409)
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CONSOLIDATED CASH FLOW STATEMENT % &8 B & K &

%

For the year ended 31 March 2003 BEZ-TT=F=A=+—HI5E

2003 2002
—EE=F —RE-F
HK$’000 HK$'000
FET FHET
FINANCING ACTIVITIES METH
Dividends paid BRKRE (103,053) (71,345)
Repayment of bank borrowings ERRITER (77,743) (132,531)
Repayments of obligations under ERMEBORE
finance leases (24,601) (29,636)
Interest paid BERFE (5,456) (8,400)
Finance leases charges paid ENBERNCER (1,603) (2,844)
New bank borrowings raised BEGZHERITER 120,000 103,398
Conversion of warrants to share capital R E B R BB - 82
NET CASH USED IN FINANCING BMETBHRERSEE
ACTIVITIES (92,456) (141,276)
INCREASE IN CASH AND ReRBREEEBEBE 28EM
CASH EQUIVALENTS 12,003 151,250
CASH AND CASH EQUIVALENTS REA—HBzEREeRELEEER
AT 1 APRIL 281,473 130,229
EFFECT OF FOREIGN EXCHANGE IEEXRESEH 2 HE
RATE CHANGES (36) (6)
CASH AND CASH EQUIVALENTS REA=+-HZzEER
AT 31 MARCH ReEEEE 293,440 281,473
ANALYSIS OF THE BALANCE OF CASH ReRBREEEHEEAERZAM
AND CASH EQUIVALENTS
Bank balances and cash ROEERERS 293,440 281,473
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