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Operating activities
Profit from ordinary activities
before taxation

Adjustments for:

— Interest income

— Interest expenses

— Depreciation

— Impairment loss in respect
of other properties and
land held for development

— Net unrealised loss on
other securities

— Loss on disposal of
other securities

— (Profit)/loss on disposal
of fixed assets

— Dividend income from
listed securities

Exchange differences

Operating profit before
changes in working capital
Decrease in inventories
Decrease in accounts receivable,
deposits and prepayments
Decrease in accounts payable,
other payables and accruals
Increase in deposits received
Increase/(decrease) in provision
for long service payments
Decrease in government lease
premiums payable

Cash generated from operations
Tax paid

— Hong Kong profits tax paid
— Overseas tax paid

— PRC tax paid

Net cash from operating
activities carried forward

Wt i

Note

BEFFZEZASTHLFE

(LA W51 %)

for the year ended 31 March 2003
(Expressed in Hong Kong dollars)

2003

T T
$000 $000

124,567

(4,719)
563
22,780
29,397
3,149
796

(571)

(985)

(329)

50,081

174,648
208
2,336

(1,073)
5,246

139
(30)

6,826

181,474
(22,555)
(75)

(99)

(22,729)

158,745

2002
R

restated
T 7T Tt
$°000 $°000

138,479
(8,812)
960
24,664

9,807

1,156

147

(592)
256

27,586

166,065
322
2,824

(7,868)
1,199

(7,471)
(29)
(11,023)
155,042
(23,534)
(131)

(98)

(23,763)

131,279
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Net cash from operating

activities brought forward

Investing activities
Interest received
Purchase of fixed assets
Proceeds from disposal of
fixed assets
Proceeds from disposal of
other securities
Payment for purchase of
other securities
Dividends received

Net cash (used in)/from

investing activities
Financing activities

Interest paid

Repayment of bank loan
Dividends paid

Dividends paid to minority

shareholders

Net cash used in financing

activities

Net increase in cash and

cash equivalents

Cash and cash equivalents
at 1 April

Effect of foreign exchange

rates changes

Cash and cash equivalents
at 31 March

W 5

Note

18

BEFFZEZASTHLFE

(LA W51 %)

for the year ended 31 March 2003
(Expressed in Hong Kong dollars)

2003
T Tt
$000 $°000
158,745
4,479
(6,580)
836
4,861
(4,839)
985
(258)
(592)
(6,400)
(66,462)
(50,391)
(123,845)
34,642
311,842
(1)
346,483

2002
HIR
restated
Tt Tt
$°000 $°000
131,279
9,074
(5,013)
96
905
5,062
(1,030)
(1,600)
(66,462)
(50,391)
(119,483)
16,858
295,019
(35)
311,842

The notes on pages 35 to 81 form part of these accounts.





