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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

GROUP REORGANISATION AND
BASIS OF PREPARATION OF THE
CONSOLIDATED FINANCIAL
STATEMENTS

Cayman Islands on 23rd January, 2001 as an exempted
company with limited liability under the Companies Law,
Cap. 22 (Law 3 of 1961, as consolidated and revised) of
the Cayman Islands. Honeylink Agents Limited, a
company incorporated in the British Virgin Islands, has
been the ultimate holding company of the Company

since 16th May, 2002.

The Company is an investment holding company. The
principal activities of the Group are the provision of
financial services, including securities dealing and
broking, futures and options broking, securities margin
financing, corporate finance services, and brokerage of
mutual funds and insurance-linked investment plans and

products.

Pursuant to a group reorganisation (the “Reorganisation”)
to rationalise the structure of the Group in preparation
for the listing of the shares of the Company on the main
board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”), the Company became the
holding company of the companies now comprising the
Group formed after the completion of the Reorganisation

on 16th May, 2002.

The Reorganisation principally involved the exchange of
shares of the Company with all the issued share capital
of Get Nice Incorporated and the details are set out in
the prospectus dated 24th May, 2002 issued by the
Company.

The shares of the Company have been listed on the Stock
Exchange since 6th June, 2002.
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GROUP REORGANISATION AND
BASIS OF PREPARATION OF THE
CONSOLIDATED FINANCIAL
STATEMENTS (continued)

The Group, excluding Get Nice Finance Company
Limited and its subsidiary, Allex International Limited
(collectively referred to as the “GNFCL Group”) resulting
from the Reorganisation is regarded as a continuing
entity. Accordingly, the consolidated financial statements
have been prepared using the principle of merger
accounting in accordance with Statement of Standard
Accounting Practice (“SSAP”) 27 “Accounting for Group
Reconstructions”. The GNFCL Group has been
accounted for using the purchase method of accounting

from the effective date of acquisition.

. ADOPTION OF SSAPs

In the current year, the Group has adopted, for the first
time, a number of new and revised SSAPs issued by the
Hong Kong Society of Accountants. The adoption of
these SSAPs has resulted in a change in the format of
presentation of the cash flow statement and the inclusion
of a statement of changes in equity but has had no
material effect on the results for the current or prior

accounting years.

Cash flow statement

In the current year, the Group has adopted SSAP 15
(Revised) “Cash Flow Statements”. Under SSAP 15
(Revised), cash flows are classified under three headings
— operating, investing and financing, rather than the
previous five headings. Interest paid, dividend received
and dividends paid, which were previously presented
under a separate headings, are classified as operating,
investing and financing cash flows respectively. Cash flows
arising from taxes on income are classified as operating
activities, unless they can be separately identified with
investing or financing activities. In addition, the amounts
presented for cash and cash equivalents have been
amended to exclude bank overdrafts that are financing
in nature. The re-definition of cash and cash equivalents
has resulted in a restatement of the comparative amounts

shown in the cash flow statement.
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. ADOPTION OF SSAPs (continued)

Employee benefits

In the current year, the Group has adopted SSAP 34
“Employee Benefits”, which introduces measurement
rules for employee benefits, including retirement benefits
plans. Because the Group participates only in a defined
contribution retirement benefits scheme, the adoption
of SSAP 34 has not had any material impact on the

financial statements.

SIGNIFICANT ACCOUNTING
POLICIES

The ﬁnanaal statements have been prepared under the
historical cost convention, as modified for the revaluation
of property and investments in securities, and in
accordance with accounting principles generally accepted
in Hong Kong. The principal accounting policies adopted

are set out below:

Basis of consolidation
The consolidated financial statements incorporate the
financial statements of the Company and its subsidiaries

made up to 31st March each year.

The results of subsidiaries acquired or disposed of during
the year are included in the consolidated income
statement from the effective date of acquisition or up to

effective date of disposal, as appropriate.

All significant inter-company transactions and balances
between group enterprises are eliminated on

consolidation.

Investments in subsidiaries
Investments in subsidiaries are included in the Company’s

balance sheet at cost less any identified impairment loss.
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SIGNIFICANT ACCOUNTING
POLICIES (continued)

Revenue recognition
All transactions in securities trading are recorded on a

trade date basis.

Commission and brokerage income, clearing and handling
fees income, advisory fee and management fee income

are recognised when the services are rendered.

Interest income is accrued on a time basis, by reference
to the principal outstanding and at the interest rate

applicable.

Dividend income from investments is recognised when

the shareholders’ rights to receive payment have been

established.

Taxation

The charge for taxation is based on the results for the
year as adjusted for items which are non-assessable or
disallowed. Timing differences arise from the recognition
for tax purposes of certain items of income and expense
in a different accounting period from that in which they
are recognised in the income statement. The tax effect of
timing differences, computed using the liability method,
is recognised as deferred taxation to the extent that it is
probable that a liability or asset will crystallise in the

foreseeable future.

Operating leases
Rentals payable under operating leases are charged to
the income statement on a straight line basis over the

terms of the relevant lease.

Retirement benefits scheme
Payments to the Mandatory Provident Fund Scheme are

charged as an expense as they fall due.
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SIGNIFICANT ACCOUNTING

Intangible assets

Trading rights in the Stock Exchange and Hong Kong
Futures Exchange Limited (the “Futures Exchange”) are
stated at cost less amortisation and accumulated
impairment losses. Amortisation is provided to write off
the cost on a straight line basis over their estimated

useful lives.

Allowance for bad and doubtful debts

Allowance is made for doubtful debts as and when they
are considered necessary by the directors. Factors under
consideration include the net realisable value of the
securities pledged by the clients, the financial condition
and repayment records of the clients and the general

economic conditions. When the directors consider that
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the chances of debt recovery are remote, the outstanding REPORT
£ #2003
debt will be written off.

Property and equipment
Property and equipment are stated at cost or valuation
less depreciation and amortisation, and accumulated

impairment losses.

Land and buildings are stated in the balance sheet at
their revalued amount, being the fair value at the date of
revaluation less any subsequent accumulated depreciation
and amortisation and any subsequent impairment losses.
Revaluations are performed with sufficient regularity such
that the carrying amount does not differ materially from
that which would be determined using fair values at the

balance sheet date.
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SIGNIFICANT ACCOUNTING

Any revaluation increase arising on revaluation of land
and buildings is credited to the revaluation reserve, except
to the extent that it reverses a revaluation decrease of the
same asset previously recognised as an expense, in which
case the increase is credited to the income statement to
the extent of the decrease previously charged. A decrease
in net carrying amount arising on revaluation of an asset
is dealt with as an expense to the extent that it exceeds
the balance, if any, on the revaluation reserve relating to
a previous revaluation of that asset. On the subsequent
sale or retirement of a revalued asset, the attributable

revaluation surplus is transferred to retained profits.

Depreciation and amortisation is provided to write off
the cost of property and equipment over their estimated
useful lives and after taking into account their estimated
residual value, using the straight line method, on the
following rates per annum:
Leasehold land Over the terms

of the lease

Buildings Over the shorter
of the terms

of the lease or 50 years

Leaschold improvements 20%
Motor vehicles 25%
Office equipment 20%
Furniture and fixtures 15%

The gain or loss arising on the disposal or retirement of
an item of property and equipment is determined as the
difference between the sale proceeds and the carrying
amount of the asset and is recognised in the income

statement.
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SIGNIFICANT ACCOUNTING
POLICIES (continued)

Impairment

At each balance sheet date, the Group reviews the
carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those
assets have suffered an impairment loss. If the recoverable
amount of an asset is estimated to be less than its carrying
amount, the carrying amount of the asset is reduced to
its recoverable amount. Impairment loss is recognised as
an expense immediately, unless the relevant asset is carried
at a revalued amount under another SSAP, in which case

the impairment loss is treated as a revaluation decrease

under that SSAP.

Where an impairment loss subsequently reverses, the
carrying amount of the asset is increased to the revised
estimate of its recoverable amount, such that the increased
carrying amount does not exceed the carrying amount
that would have been determined had no impairment
loss been recognised for the asset in prior years. A reversal
of any impairment loss is recognised as income
immediately, unless the relevant asset is carried at a
revalued amount under another SSAP, in which case the
reversal of the impairment loss is treated as a revaluation

increase under that SSAP.

Investments in securities
Investments in securities are recognised on a trade date

basis and are initially measured at cost.

All securities, other than held-to-maturity debt securities,

are measured at fair value at subsequent reporting dates.

Where securities are held for trading purposes, unrealised
gains and losses are included in net profit or loss for the
year. For other securities, unrealised gains and losses are
dealt with in equity, until the security is disposed of or
is determined to be impaired, at which time the
cumulative gain or loss previously recognised in equity

is included in net profit or loss for the year.
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3. SIGNIFICANT ACCOUNTING 3. FEF WK (#)
POLICIES (continued)
Club membership SEE
Club membership is stated at cost less any identified T 5 TR A R AT AT 2 B
impairment loss. 2B EEERZIIE
4. TURNOVER 4. EXH
2003 2002
TEE=F | DR
$°000 $°000
T Tt
Commission and brokerage 1 4 K & 42 4 27,340 37,825
Underwriting and placing commission £ 84 T I 6 A 4 2,577 6,745
Interest income from L e A B TR
ANNUAL — clients = Z= 24,837 26,237
— financial institutions — P B 402 515
— clearing house — BHE N H 77 89
Clearing and handling fees income GEE N TF B RA 1,252 1,275
Advisory fee income JREL [ 22 i A 601 3,316
57,086 76,002
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5. BUSINESS AND GEOGRAPHICAL 5. ¥BRMESE 00

Business segments E Sk

For management purposes, the Group is currently A E o A G BN 43 1 A
organised into four operating divisions, namely, broking, BT - BB - B IR Ml
securities margin financing, corporate finance and B ARERE R o ERMR
investments. These divisions are the basis on which the A A [ O o e AR 3 S ) 2 R YE o
Group reports its primary segment information. The ZEMAZ FEEBEWMT ¢

principal activities of these divisions are as follows:

Broking — provision of stockbroking, futures and options broking, and mutual
unds and insurance-linked investment plans and products brokin
funds and i linked i pl d prod broking

wma AL A4 - W ARE RS AT o I E R A R AR B A B A
G T H B A A8 A AR B

Securities margin financing — provision of securities margin financing
i o DR e < il 12 78 5 1R 7 il

ANNUAL
REPORT
£ #2003

Corporate finance — provision of corporate advisory services

(e <y 3 3 £ € T B4 IR 5

Investments — holding of investments
B FrA R EHA
Segment information about these businesses is presented WHEEHRZ A BERERWNT -

below.
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5. BUSINESS AND GEOGRAPHICAL 5. ¥R ESHE ()
SEGMENTS (continued)
Income statement for the year ended 31st March, 2003 BE-ZZT=F=ZA=Z+—-HLHF
E Ik 2 &
Securities
margin Corporate
Broking financing finance Investments Consolidated
EHRE
FE) TRE EERE BE RE
$’°000 $’°000 $’°000 $’°000 $’°000
T T T T T
REVENUE A
Turnover BER 31,718 24,610 758 - 57,086
ANNGUAL RESULTS EY
Segment profit 7 H i A
(loss) (5 48) 72 15,223 (338) (970) 13,987
Unallocated KoL
income and expenses YA 1 % ff (207)
Profit before taxation T Al g A 13,780
Taxation B IH (3,398)
Net profit for the year 7% 4F &l F 10,382
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BUSINESS AND GEOGRAPHICAL

For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

BE_ZZ=F=-A=1HItFE (&ENETHE)

5. RBERRRAMM)

Balance sheet as at 31st March, 2003 R-ZEE=F=A=+—HZE&E
=REES
Securities
margin Corporate
Broking financing finance Investments Consolidated
5 RFE
e E@mE OGERE ®E sREe
$°000 $°000 $°000 $°000 $°000
T T T T T
ASSETS BE
Segment assets SBUERE 46,305 296,255 4,551 1,073 348,184
Unallocated corporate 7 43 it &> 3 11: E Iljg§¥
assets & 5,600 G LiEuue
Consolidated total HEEE
assets A {E 353,784
LIABILITIES &8f&
Segment liabilities AR 17,128 74,786 66 - 91,980
Unallocated corporate A 4y e A 2
liabilities H1E 943
Consolidated total A A A
liabilities AR 92,923
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5. BUSINESS AND GEOGRAPHICAL 5. RERMES M ()
SEGMENTS(contlnued)
Other 11.1f(.)r.1n.at.10.11 .f(;r.tile. y.ea.r .er.ui.ec.l 3lst Me;réh., BE-ZZT=F=ZA=Z+—-HLHF
2003 EHAMER

Securities
margin Corporate
Broking financing finance Investments Consolidated
& B RE
FE S cHE LERE rE mE
$°000 $°000 $°000 $°000 $°000
T T T T T
Allowance for 75 I7 IR W8
loans to securities EaRN-
margin clients Z A = 800 - - 800
ANNUAL Additions of property 34 Hi§ 4 3£
and equipment & 1,106 - - - 1,106
Amortisation of LA g
intangible assets a3 125 - - - 125
Depreciation and /)3
amortisation of Bl
property and ZHE
equipment LS 2,862 = 18 = 2,880

Loss on disposal of th 4 2
property and &
equipment Z i E 39 — — = 59,
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BUSINESS AND GEOGRAPHICAL 5. ¥R ESH ()
SEGMENTS (continued)
Income statement for the year ended 31st March, 2002 BE_ZZ_F=F=+—HLHF
E Ik 2 &
Securities
margin Corporate
Broking financing finance Investments Consolidated
5 RFE
e E@mE OGERE BE sREe
$°000 $°000 $°000 $°000 $°000
T T T T T
REVENUE A
Turnover e 46,254 26,025 3,723 = 76,002
RESULTS e EEPORT
Segment profit SEEF 7,625 16,073 2,329 3,357 29,384 (AR
Unallocated income 7 4 e Ui A
and expenses E-§ (3,053)
Profit before taxation Bt Al % £l 26,331
Taxation fi JE (4,637)
Net profit for the year 7 4F & Fl] 21,694
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5. BUSINESS AND GEOGRAPHICAL 5. ¥R ESHE ()
SEGMENTS (continued)
Balance sheet as at 31st March, 2002 R-ZEE-_F=F=+—HZEE
=REE S
Securities
margin Corporate
Broking financing finance Investments Consolidated
5 RFE
e E@mE OGERE ®E wRE
$°000 $°000 $°000 $°000 $°000
T T T T T
ASSETS BE
Segment assets SREE 51,911 260,386 5,695 43,229 361,221
AWRIWA IE Unallocated PN
corporate assets 1 ERE 22
Consolidated total EEE
assets #E 361,243
LIABILITIES =K
Segment liabilities TR EM 22,083 197,037 320 - 219,440
Unallocated PN
corporate liabilities A E 1,646
Consolidated A A A
total liabilities ] 221,086
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BUSINESS AND GEOGRAPHICAL

Other information for the year ended 31st March,

2002

5. RBERRRAMM)

BE-—ZTE-F=ZA=+—HLEF
EHMER

Securities
margin Corporate
Broking financing finance Investments Consolidated
&R =
R4 cHE LERE rE e
$°000 $°000 $°000 $°000 $°000
T T T T T
Additions of property 34l 4 3£
and equipment P& 2,340 — 26 — 2,366
Amortisation LA -9
of intangible assets a3 125 - - - 125
Depreciation and Wy 3 Bk A
amortisation of ZHE
property and T A 54
equipment 2,828 = 18 = 2,846
Revaluation deficit + b R A
on land and buildings E Al &4l 4,653 = - - 4,653
Geographical segments i 5

All of the activities of the Group are based in Hong

Kong and all of the Group’s turnover and profit before

taxation are derived from Hong Kong. In addition, the

Group’s assets are located in Hong Kong.

A AR 4 ER B DL A U AR BB
Moo T A A A 6 R K B HI
i A AR HEW o A AEEZ
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BE_ZT=F=A=1—-RL4FE @BAETHE)
6. OTHER OPERATING INCOME 6. HtuEEWA
2003 2002
e ErJEE ==
$°000 $°000
Tt Tt
Dividend income JiE Bk A 545 414
Gain on disposal of property th ) 2K T
and equipment BE LN - 1,600
Net realised gain on other securities HoAth 75 7 2 58 B 45 15 AR 322 3,168
Sundry income HC A e A 333 49
1,200 5,231
ANNUAL
2002
e =
$°000
Tt
Interest on: FIE -
— bank loans and overdrafts — AR HAEN
wholly repayable TRMER
within five years SRAT R E 5,154 6,651
— subordinated loan wholly — ZHN AR N B
repayable within five years R B E K 375 =
Bank charges AT FE L 90 308
5,619 6,959
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
HE_ZT=-F=A=+—HILFE (A ETE)

STAFF COSTS 8. RIR®E
2003 2002
—EBECF | D FE L
$°000 $°000
T T
Salaries and other benefits Fr 4 N HoAth 47 A1 9,046 11,270
Contributions to retirement benefits scheme % K 45 F) 51 1 £t 3K 283 401
9,329 11,671

PROFIT BEFORE TAXATION 9. MEAR

ANNUAL

REPORT
£ #2003

Profit before taxation has been arrived AT Y A1) 28 B 0 R (FEA)
at after charging (crediting): T 5418 -

Allowance for loans to securities margin mAEREEER

clients B M 800 -
Auditors’ remuneration A% BT T < 500 397
Loss on disposal of property and t ) 2E T R 2

equipment &5 18 59, =
Operating lease rentals in respect HEW R KE

of rented premises L #) FH 4 4,893 5,139
Realised and unrealised losses HEGHFZCEHRK

on trading securities & 5 B s 18 237 225
Bad and doubtful loans i T 7 5 R A 4

to securities margin HEEERZ

clients recovered R (30) -
Net gains on FERIATE I 2 Wt

error trades ek (1) (7)
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
HE-TT=FZAST—BLER REIERHE)
10. DIRECTORS’ AND EMPLOYEES’ 10.EFRERME
EMOLUMENTS
Directors’ emoluments EEMWE
2003 2002
TEE=F | B
$°000 $°000
T Tt
Fees: M4
Executive directors AT E S - -
Independent non-executive directors B SL AT E S 105 -
105 -
Other emoluments (executive directors): JLfth Bl & GLIT#ESH)
Salaries and other benefits 4 M HoAth 4w A1 1,379 1,341
Commission received 2 U 4 822 1,001
Contributions to retirement FER U
benefits scheme wh # K 58 53
2,259 2,593
2,364 2,593

The above emoluments included the emoluments received
during the directorship by a director who had resigned
during the year and remains as an employee of the Group.
The aggregate emoluments of each of the directors were

less than HK$1,000,000.

During the year, the directors were entitled on a priority
basis to the use of the Group’s motor vehicles. The cost
of these motor vehicles as at 31st March, 2003 was
approximately HK$2,110,000 (2002: HK$1,554,000).
The depreciation for the year was approximately

HK$944,000 (2002: HK$390,000).

None of the directors has waived any emoluments during

the year.

PLE P 4 L 4G — O 2 A AE N B 2
# R A B AT AN SR T B AT R
W& o BALESE AWM DR
1,000,000%5 JG °

JAAETN o A REAE S A
ZHRHE BE_EZZ=F=H=7
—H > BZVRERLA A £ 2,110,000
W (X T4 1 1,554,000%
) o AEFEZITELBLH S
944,000% 70 (—FF " 4F © 390,000
#IL) o

RN M S AT
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBATHE)

10. DIRECTORS’ AND EMPLOYEES’ 10.EXRERMS (&)

Employees’ emoluments

The five highest paid individuals of the Group included
one director (2002: two directors), details of whose
emoluments are set out above. The emoluments of the
remaining four highest paid individuals included a
director who resigned during the year and remains as an
employee of the Group (2002: nil) following his
resignation as a director of the Company. Details of the
emoluments received by him during his directorship for
the year are included above. The total amount received
by him during the year together with the emoluments of
the remaining three (2002: three) individual, are as

follows:

EBEM=

A A 19 A7 e v 3 AR AN R —
MEF (CEFF M NEF)
HH BRI HOR £ 3C o HERPIA i
o A N £ 2 T A — 2 B
AF A Ao A HE S LT 05 R AT FE AR TS
BAEMZEBEL (ZFF _F
M) o PRAE AR HE F M B
15 EEAE R A o B0 AR R BT i
2 M R H AR = AR A A £
(CFT A =) BT -

2003 2002

ANNUAL

i o - St M R E P O R T

#2003

$°000 $°000
T Tt
Salaries and other benefits Fr 4 N HoAth 43 A1 1,740 1,196
Contributions to retirement benefits scheme % R 45 F) 51 1 £t 7K 48 30
1,788 1,226

The aggregate emoluments of the remaining four (2002:

three) highest paid employees were less than

HK$1,000,000.

During the year, no emoluments were paid by the Group
to the five highest paid individuals (including directors
and employees) as an inducement to join or upon joining

the Group or as compensation for loss of office.

1,000,000 7C ©

TR AR A > A 4 T S 1) 4% o R
P A L (R R B) A
TR & - AR B AR E
RN & (T 1 €

)
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE_ZT=F=A=1—-RL4FE @BAETHE)
11. TAXATION 1. 1R\
2003 2002
—mE=F|—ok
$°000 $°000
Tt Tt
Hong Kong Profits Tax 7 v R 15 B
Current year NGEYE S 2,580 5,047
Under (over) provision in prior year A A R CBE) B 18 (410)
2,598 4,637
Deferred taxation (note 24) AESE BT (B 5 24) 800 =
ANNUAL 3,398 4,637

Hong Kong Profits Tax is calculated at 16% (2002: 16%)

on the estimated assessable profit for the year.

T s R A5 B T e 2 4F B 2 Al T ERR
Bi i A LA 16% (. F2E 4 1 16%)
ZBLERGHE o
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
HE_ZT=-F=A=+—HILFE (A ETE)

12. DIVIDENDS

12.ge

2003 2002
ZEE=F | "X TH
$°000 $°000
T Tt
Dividends paid by subsidiaries to their WA T w7 4R i ) 7 IRE
then shareholders prior to JBe SRR A A S
the Reorganisation = 20,600
The Company: AN FH
Interim, paid gAt >
— HK1.7 cents — 1.7l
(2002: nil) per share (ZRER A ) 5,100 =
Final, proposed — HK1 cent BEUR - AR — BB 1Al
(2002: HK3 cents) per share (ZRER A 0 331) 3,000 XU A N N U A L
REPORT
£ H®2003
8,100 29,600
13 EARNINGS PER SHARE 1 3 sEEF
The calc.ul.atllo.n .o.f c:a;n.m.gs. p.er. s.he;ré fo.r ;h;e .ye.ar. 1; ﬁ@ﬁ Ztﬂxﬁﬂ)ﬁ*&jﬁﬁlﬁéﬁﬁ

F#110,382,000% 7T (—F % —4F
21,694,000% 70) K 7 {42 I 5 4
B FFEFNA —HERZED
TAXFRERNZ BT RB
the Reorganisation had been completed on 1st April, 286,438,356/ 19l HESF- 18 (=%
2001. ZTAE 1 225,000,000 FHA e

based on the net profit for the year of approximately
HK$10,382,000 (2002: HK$21,694,000) and on the
weighted average of 286,438,356 (2002: 225,000,000)

shares in issue during the year on the assumption that
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBABTHE)

14. PROPERTY AND EQUIPMENT 14. MR R & 0
Leasehold Fumiture
land and  Leasehold Motor Office and
buildings improvements vehicles  equipment fixtures Total
BE+Lh HE N BER
kBT NEKE nE B ®E CE
$°000 $°000 $°000 $°000 $°000 $°000

r r T T Tr Tr

The Group K£E
COST OR VALUATION A A
At 1st April, 2002 R-FEZ
A —H 7,500 6,525 1,554 8,354 1,091 25,024
Additions BN - - = 542 8 550
Acquisition of subsidiaries Wi i 6 B /A ) = = 556 = - 556
Disposals & - - - (65) = (65)
/\\4 REZ
ANNUAL At 31st March, 2003 A
=H=+—H 7,500 6,525 2,110 8,831 1,099 26,065
Comprising: (ki
At cost AR = 6,525 2,110 8,831 1,099 18,565
At valuation - 2002 1 B A —
“EEF 7,500 = - = - 7,500
7,500 6,525 2,110 8,831 1,099 26,065
DEPRECIATION AND TEREH
AMORTISATION
At 1st April, 2002 R-FEZ
WA —H - 5,279 1,166 3,437 1,086 10,968
Provided for the year G B A 108 625 944 1,199 4 2,880
Eliminated on disposals 41 R 4G 4 = = = (26) = (26)
At 31st March, 2003 RZER=4F
S ==0 108 5,904 2,110 4,610 1,090 13,822
NET BOOK VALUES RHFE
At 31st March, 2003 R BT
=A=+—H 7,392 621 - 4,221 9 12,243
At 315t March, 2002 RZEREH
=H=+—H 7,500 1,246 388 4,917 5 14,056
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-ZT=F-A=1T—HILFE (&BNETHE)

14. PROPERTY AND EQUIPMENT 14. MERRM (/)

2003 2002
e Y JEE =t
$°000 $°000
T Tt
The carrying amount of leasehold BT b R 5 2 R T
land and buildings comprises SSALIR LR 2
buildings situated on: M2 IRT(E :
— land in Hong Kong under long lease - EFHBZ
R E T 6,510 6,600
— land in Hong Kong under — TEFWZ i
medium-term lease 8+ 882 900
7,392 7,500

At 31st March, 2003, the directors considered that the
carrying amount of the Group’s leasehold land and
buildings did not differ significantly from their fair

values.

If leasehold land and buildings had not been revalued,
they would have been included in these financial
statements at historical cost less accumulated depreciation

approximately HK$10,561,000 (2002: HK$12,153,000).

MRE-FF=F=A=+—H #=H
TR 7 B B AH B v R M 2 MR T
EHERAFHEHERAERER -

i AH B i S B R T LA E AR
HI D JRE i IR s B A W B R T A A
10,561,000%k J& (= & & 4
12,153,000% 70) 5t A BA % & -

ANNUAL
REPORT

#2003
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
“ETSFSAZ-AILEE GEETHE)
15. INVESTMENTS IN SUBSIDIARIES 15. B AR ZH/E
The Company KA F]
2003 2002
ZEE=F | "X THF
$°000 $°000
T Tt
Unlisted shares, at cost H bR o A 194,749 =
The cost is based on the value of the underlying net JRCASATY 2 B JB8 2 ) 7 PR R AR T A A
tangible assets of the subsidiaries attributable to the AE AR TR AFE HZ
Group as at the date on which the Company became the AL E R FE - W5 BER A M S
holding company of the Group under the Reorganisation, A AT AT IR B IR E -
less dividends subsequently distributed from the pre-
ANNUAL reorganisation reserve of a subsidiary.
Particulars of the wholly-owned subsidiaries of the MWEZEE=F=A=+—H » XA
Company at 31st March, 2003 are as follows: Al 2 A A BB A R R A
T
Issued and
Place of Class of fully paid
Name of company incorporation shares held share capital Principal activities
At A AL EETR
ACEE wE RO ER BERAE FTEER
(Note i)
(Wt i)
Get Nice Incorporated  British Virgin Islands Ordinary US$10,000 Investment holding

B S i

fiiilive

Ordinary shares
10,0003 75

B
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-ZT=F-A=1T—HILFE (&BNETHE)

15. INVESTMENTS IN SUBSIDIARIES 15. MBABZHE (H)

Issued and

Place of Class of fully paid
Name of company incorporation shares held share capital Principal activities
At A AL EETR
ACEE wE RO ER BERAE FTEER
(Note 1)
(Wt i)
Get Nice Investment Limited Hong Kong Ordinary HK$40,000,003 Securities dealing
(“GNI”) 3 ordinary shares and broking and
and 40,000,000 securities margin
non-voting financing
deferred shares
(Note ii) ANNUAL
5 05 B AT LS wi WHER 40,000,003% 7 wrEnk PETTEN
(T8 PR 1) 311 % 28 ¢ ¢ ST ETVa 51 |
40,000,000/ i 75 R i
e 15 LA il
HE I B (M 7t i)
Get Nice Futures Company Hong Kong Ordinary HK$10,000,000 Futures and options
Limited Ordinary shares broking
I B A PR A it W 10,000,000 7T 1 K
78 e e
Get Nice Capital Limited Hong Kong Ordinary HK$10,000,000  Corporate finance
Ordinary shares services
b VR A R T 7 s W 10,000,000% JC i 3 il 5 IR 5
Get Nice Asset Management Hong Kong Ordinary HK$2,000,000 Brokerage of
Limited Ordinary shares  mutual funds and
insurance-linked
investment plans
and products
HuEEEEARAA it W 2,000,000 7C HEEER
78 e PR B AR 4 &
Al H B i 2
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ANNUAL

For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

BE_ZZ=F=-A=1HItFE (&ENETHE)

15. INVESTMENTS IN SUBSIDIARIES

1S.HEaFzBRE)

(continued)
Issued and
Place of Class of fully paid
Name of company incorporation shares held share capital Principal activities
at i BX 32 EBRITR
ACEE wE REER BERAE FTEER
(Note i)
(Wt i)
Quality Champion Limited Hong Kong Ordinary HK$9,000 Property holding
Ordinary shares
AT HEA BR 2w 7 78 e 9,000 7T E ISR
- 78 i
Get Nice Finance Company Hong Kong Ordinary HKS$2 Investment holding
Limited Ordinary shares
&5 BB AT BR 2 W R Ll 28T BOE
78 i
Allex International Limited Hong Kong Ordinary HK$10,000 Holding of a motor
(“AIL”) Ordinary shares vehicle
HRB XA R A 7 3 i 10,0007 7T FAHIRE
([#2€]) 78
Notes: Bt at -

(i) The Company directly holds the interest in Get Nice
Incorporated. All other interests shown above are
indirectly held by the Company. The principal place of
operation of the companies within the Group is Hong

Kong.

(i) A2 F H#EFFH Ger Nice
IncorporatedZ M 4 o b7t 7
Z FCAHE 2 39 oy A 2 ] ] 4 Ff
A oo ALK Z N F B
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBATHE)

15. INVESTMENTS IN SUBSIDIARIES 15.BARZHRE ()

(continued)

Notes: (continued) Mt : (4E)

(i)  The non-voting deferred shares, which are held by two (i1) SR N/NEI TP RS S
directors of the Company, carry practically no rights to SR R E I BT MR b AR i
dividends nor to receive notice of nor to attend or vote at RS > TR R 2 A e BB AT
any general meeting of GNI and on liquidation, the assets G NS TR W NS
of GNI available for distribution among the holders of A BT o A MR > AT
ordinary shares and the holders of non-voting deferred P& m 4 RT3 B R A A
shares shall be applied first in paying to the holders of Y& EE R AT ES T PN -
ordinary shares the sum of HK$1,000,000,000,000 per EE M S ) DA S AN A i S o i
ordinary share and secondly in repaying to the holders of 1,000,000,000,000% JC & FX JH
non-voting deferred shares the nominal amount paid up W R N - T DAE
or credited as paid up on such shares, and the balances of wA B R 2 B SUE S BRI
the GNI’s assets shall belong to and be distributed among 450 FE TR (B T~ 406 3% 5% R A0 E i
the holders of ordinary shares in proportion to the amount BrHEA N A& 2 K
paid up or credited as paid up on such ordinary shares (R R G S S N 4
respectively. k& TRl Rl Gl A N N U A L

EHATIBAE R ]
ISR o
ik
16. INTANGIBLE ASSETS 16. ‘B EE
$°000
Tt

The Group rE

COST BL AN

At Ist April, 2002 and at WZERETAENMA —H K

31st March, 2003 ZERERZHE=A=+—H 1,258

AMORTISATION E

At 1st April, 2002 W EREFEZAEMNA —H 251

Charged for the year NG 125

At 31st March, 2003 M_FF=HF=ZH=+—H 376

NET BOOK VALUES IREFE

At 31st March, 2003 M_FF=HF=ZH=+—H 882

At 31st March, 2002 R oERE A= =+ —H 1,007
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE_TT=F-A=t-BLLFE EBNELHE)
16. INTANGIBLE ASSETS (continued) 16. ﬁ Eﬁ (?ﬁ)
The 1ntang1ble assets represent three trading rights in ﬁﬁ/ gﬁffbﬁ/\%ﬁﬁﬁﬁﬁz TEUCEJTE
the Stock Exchange and one trading right in the Futures FHAZE i 2 — AR 28 Gy HE - 3 DL RLA
Exchange which are stated at cost less amortisation. They B 48 85 0 R - Ol 4% AR RS o
are amortised over a period of 10 years.
17. OTHER NON-CURRENT ASSETS 17. Rt F R BN B E
The Group
RE
2003 2002
TEEZF | RE
$°000 $°000
T T
Admission fee paid to AT FEW P E A
ANNUAL Hong Kong Securities Clearing AR ([FHASHE])

Company Limited (‘HKSCC”) Ag#H 150 150
Contribution in cash to compensation fund i & 5 4 81 4 ft 3K 400 400
Guarantee fund contributed to HKSCC T W A IR 8 L 4 I K 150 150
Reserve fund contribution to BB AEARA A

HKFE Clearing Corporation (M EEA )

Limited (‘HKFECC”) {2 A K 1,500 1,500
Club membership o R e A 5,100 -

7,300 2,200
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

HE-TESEZAZ+-HILEE GEIETHE)
L MANDLS DIBEIOLES 18.BEHSER
The Group
RE
2003 2002
“ER=F | ZFF_F
$°000 $°000
5 5%
Accounts receivable arising from the business #& % B B 3¢ 1 2 {F
of dealing in securities: oA A 2 JE R I
— Cash clients —BHE%F 8,256 9,536
- HKSCC - HHBAH - 1,366
Loans to securities margin clients: IR B AR
— Directors and their associates — EHLHBRBAL 43 6,015
— Other margin clients — HifRBEEEF 277,484 234,639
Accounts receivable from HKFECC MEHEEGHET ANNUAL
arising from the business FE _&cﬂ@ SR:ENCy 2 Eitgzool({)’;‘
of dealing in futures contracts G 2 BEYCRIE 982 1,367 II'
Commission receivable from brokerage A& B . HRE K AR B
of mutual funds and insurance-linked AR B 15 S ) B
investment plans and products ZREMHB; 2
S O < 474 1,037
Amounts receivable arising from the business 2 {1 1> 3£ j [ ik %
of providing corporate advisory services EBFPEAEZ
s R T - 1,475
287,239 255,435
The settlement terms of accounts receivable from cash JEWCE & % P B i 455 2 IRTE &5
clients and HKSCC are two days after trade date, and BB S AEWME > MRS
from HKFECC is one day after trade date. TR RS HAg—H o
Except for the loans to securities margin clients and B fs TRFRBEEF Z
commission receivable from brokerage of mutual funds B A T B 4 R A R B AR
and insurance-linked investment plans and products as B R B 5t ) B i 2 B A AR
mentioned below, all the above balances aged within 30 Ah 5 RS 2 BRSO R A 30

days. H o
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

BE_ZZ=F=-A=1HItFE (&ENETHE)

18. TRADE DEBTORS (continued) 1 8ﬂ§ e %5 E%.( #)

Loans to securities margin clients are secured by clients’ 1%%%&#%%&%75’5 Z%‘:%{i@ug
pledged securities, repayable on demand and bear interest o2 A RS R AR > e g
at commercial rates. No aged analysis is disclosed as in o LI ERRGE o BN IR
the opinion of directors, the aged analysis does not give WEME L EBEE > EHRAR
additional value in view of the nature of business of e 7 BT I SR A AME - TR I A 45
securities margin financing. 28 AT T AR % 20 A o

Commission receivable from brokerage of mutual funds A B EL R 4 T AR B A B A
and insurance-linked investment plans and products are T E i K8 KGR B 2 B WA 4 T i AR
settled within 60 days after the Group has submitted the £ [ ) B 4 5038 (R AT AR RS
subscription application/policies to the fund managers/ RUEH S REACOKR NIEH o It
policy issuers. The age of this balance is within 60 days. FH R RIS 60 R LA o

ANNUAL
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-ZT=F-A=1T—HILFE (&BNETHE)

19. AMOUNTS DUE FROM RELATED
COMPANIES

The Group

19.MERBRK
K EE
IR 5 0 B0 5 16 1B B 5%
7 B2 7 R B2 A A

Details of the amounts due from related companies
disclosed pursuant to section 161B of the Hong Kong

Companies Ordinance are as follows:

Maximum
amount
outstanding
during
Name of related entity Terms At 31.3.2003 | At 1.4.2002 the year
—EEZHF|ZFTHF AFERS
HEEESS R X ZA=+—H| WHA—H XREEEH
$°000 $°000 $°000
T Tt T
ANNUAL
AIL Unsecured, repayable - 52 52 g Eigzoo% ’;‘
on demand and non-
interest bearing
e F S TEARA - JH R AR
Be 74 FIE
Get Nice Gold Unsecured, repayable - 19 19
Company on demand and
non-interest bearing
o S TR - JH R AR
Be 74 FE
= 71 71

Messrs. Hung Hon Man and Shum Kin Wai, Frankie
had beneficial interests in AIL and Mr. Hung Hon Man

has a beneficial interest in Get Nice Gold Company.

AIL became the wholly owned subsidiary of the Company

after the Reorganisation. The amount due from Get Nice

Gold Company was fully settled during the year.

WESULE RS R Ra B
ZE i HEAR > T SO AR
BRI R - BN EARD S
ANFZEEMBAF o 4555
Z R AAE N 2R
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE_ZT=F=A=1—-RL4FE @BAETHE)
20. INVESTMENTS IN SECURITIES 20.BHHRE
The Group
rE
2003 2002
SEE=F |22 4
$°000 $°000
Tt Tt
Current assets it B
Trading securities HE B
Listed equity securities TR AR R 1,073 151
Other securities HoAth 75 75
Unlisted equity securities (Noze) BT A RE S (FAE) - 43,078
1,073 43,229
ANNUAL
Market value of listed equity securities b T I 4 7% 25 11 (& 1,073 151

Note: Unlisted equity securities as at 31st March, 2002 was the

Group’s investment in DBS Diamond Holdings Limited,

a company incorporated in Bermuda, with carrying
amount of approximately HK$43,078,000. These unlisted

securities were disposed of during the year.

ACEZZHE=A=+—H >

I LT R S T e A i — R
A 5% Gk AR S 2 AR A A
DBS Diamond Holdings Limited
z #®&E > KR @mMAE D
43,078,000 G ° M AF JE b T
WoF RN T .
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBATHE)

Ao LU (G AR HOIES A.BRBER

The Group
&
2003 2002
S Lt =
$°000 $°000
T T
Accounts payable arising from the business N HEEEERH W
of dealing in securities: HAEREEZ
JE A R JH -
— Cash clients —ReExF 7,965 15,494
~ HKSCC —HBER 2,548 -
Accounts payable to clients arising A& A H E CER
from the business of dealing HAEREEZ
in futures contracts JE AT %% 5 B TH 3,578 2,467
Amounts due to securities margin clients Kl 5 IR 78 & P A 18,299 11,886 ANNUAL
Commission payable for brokerage AR L 4 T AR B 2 Eigzool({)g
of mutual funds and insurance-linked AH R B K
investment plans and products KA IRBE 2 AT R & 473 633
32,863 30,480
The settlement terms of accounts payable to cash clients AT BB % 5 I B s & A 2 IR T4
and HKSCC are two days after trade date. The age of BB HEMA « ZEFR2
these balances is within 30 days. MR B 24 AN B 30 H o
Accounts payable to clients arising from the business of RS EEEBEMEPELEZ
dealing in futures contracts are margin deposits received JE A 2% 5 IR JEL 45 1) &7 5 WSO A E 3
from clients for their trading of futures contracts on the ZIFHEHRE G A RE ST -
Futures Exchange. The excesses of the outstanding 8 7 BA 22 T KL T 5 2 W) 20 R 4
amounts over the required initial margin deposits 2 4 2 1 A IR R KRR A % P oK
stipulated by the Futures Exchange are repayable to EE R - MRS H FEBE
clients on demand. No aged analysis is disclosed as in B> R A MR 3 B I A AR AME
the opinion of directors, the aged analysis does not give Fi > A ISl 4 B 2R AR B BT o
additional value in view of the nature of business of
futures contract dealing.
Amounts due to securities margin clients are repayable K8 5 OR 78 8 5 P K T ZE i 3K Iy
on demand. No aged analysis is disclosed as in the IR o B R85 OR E SE ME
opinion of directors, the aged analysis does not give B R 5 MR o A I AE AME
additional value in view of the nature of business of R R A Sl i 4 AR S A0 A o

securities margin financing.
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HE-ZT=F-A=+-HIEE BUNETHE)
21 TRADE CREDITORS (continued) 21 B 5ER (8
Commission payable for brokerage of mutual funds and ﬁ %ﬁﬁﬁﬁi&%&*ﬁ %ﬁﬁ g,ﬁ—ij

22..

23.

insurance-linked investment plans and products are
settled immediately upon the Group has received
payments from fund managers/policy issuers. The age of

this balance is within 60 days.

AMOUNT DUE TO A DIRECTOR

The Gro.ul; ......................
The amount due to a director, Mr. Hung Hon Man, was
unsecured, non-interest bearing and repayable on

demand. The amount was fully repaid during the year.

22.

T E i K8 40 IR 2 B ASH AR 4 T A AR
S EE R G 5038 (R AT NI EL
AIABBEENTE S - WHE AR IR
B A 60 K LA o

REERE
REE
R HE S SO AR KO T R G

P REEFE it A AR R - I
I B RN A B R o

BANK BORROWINGS 23 ﬁ f“' E
The Group
IREE
2003 2002
=t ¥ ErIErT Y
$°000 $°000
T Tt
Bank overdrafts — secured SRATIE S — A LA 37,188 86,190
Other bank loans — secured oAt 8- A7 B2 — A HE A 19,300 38,960
56,488 125,150

The maturity of the borrowings is on demand or within

one year.

As at 31st March, 2003, bank overdrafts of approximately
HK$37,188,000 and bank loans of HK$19,300,000 were
secured by clients’ pledged securities and corporate

guarantees provided by the Company.

As at 31st March, 2002, bank overdrafts of approximately
HK$86,190,000 and bank loans of HK$38,960,000 were
secured by clients pledged securities and certain
investments in securities of the Group. In addition, the
bank overdrafts of approximately HK$86,190,000 and
the bank loan of HK$12,960,000 were also secured by a
personal guarantee given by Mr. Hung Hon Man, and
the bank loan of HK$18,000,000 was also secured by
personal guarantees given by Messrs. Hung Hon Man

and Shum Kin Wai, Frankie.

i% S i 4 ) 998 R0 Ry B — 4 1 3
# o

WoEEZAEZH = — HZ8RAT
% 37 %937,188,000i5 JC K $R 17 & 3K
19,300,000 7T LA & F 2 4K 1 35 75
B AN ) 2 A FE SRR IR -

W FERECFEZH =T HZWRAT
7 S 186,190,000 JT M 4R 4T B K
38,960,000 7t L & F 2 & 4 7% 75
B A L B 4 T 78 5 5 S AR o Ut
gk s %Eﬁiﬁiﬁﬁsa 190,000% G &

SR AT EE 312,960,000 7T 78 DA 7k
Scf'ﬁétﬁﬂm{ Zfﬁ]kfﬁﬁ%f’ﬁ&ﬁ%
Jit%ls 000,000 7C Z $8 17 & 3 IR

/\(%i?ﬁ@c&%i@ﬁ?ﬁi@?%@é
Z AR NI PR AR R -
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

HE-ZT=F-A=+-HIEE BUNETHE)
24. DEFERRED TAXATION 24 . RIERIA
The Group
IREE
2003 2002
TEE=F | BT
$°000 $°000
T Tt
Charged for the year and at the end A A A0 R R A AR
of the year (note 11) (Kt aE11) 800 —

The deferred taxation represents the tax effect of timing
difference because of excess of tax allowances over

depreciation.

There was no significant unprovided deferred taxation

for the year or at the balance sheet date.

R A B JELAE TR B HS S R L T T
thF 22 i [R] E AE 2 BB R B

JH A AR B B 4% B I S AT e R O R S
TR AE 154

ANNUAL
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBABTHE)

B2

The Group

The Group had obtained a subordinated loan from a
director, Mr. Hung Hon Man. The loan was unsecured,
bore interest at Hong Kong prime lending rate per annum
and was repayable on 29th June, 2002. The subordinated
loan was approved by the Securities and Futures
Commission (the “SFC”) on 30th June, 2000 for the
purposes of compliance by a subsidiary of the Company,
GNI, with the Financial Resources Rules (“FRR”). In
the event of GNI’s insolvency or GNI becoming unable
to comply with the FRR, the rights of Mr. Hung Hon
Man in respect of this subordinated loan and the interest
payable thereon will be subordinated in all respect of the

rights of GNT’s other creditors.

During the year ended 31st March, 2002, Mr. Hung
Hon Man, with the consent from the SFC, agreed not to
charge interest on the subordinated loan for the period
from 1st April, 2001 to the date of listing of the shares
of the Company on the Stock Exchange or 31st March,

2002, whichever is earlier.

On 15th May, 2002, the subordinated loan was repaid
to Mr. Hung Hon Man and, concurrently, was taken up
by Get Nice Incorporated. Get Nice Incorporated was
funded by Mr. Hung Hon Man to take up the
subordinated loan. This amount due from Get Nice
Incorporated to Mr. Hung Hon Man was capitalised on
16th May, 2002 by the issue and allotment of 5,355
shares in Get Nice Incorporated to Honeylink Agents
Limited (as directed by Mr. Hung Hon Man) credited as

fully paid.

25.mmmR

REM

% S ) 16 30 A — T
T BRI o 3% T A B AR T A
B o ] B A U 0 0 A
HE L BKABSEEEAA
“HLE - HESEKER BEE
A= S R R
HE A (BEF)) I (AL
) 27 6B 2 ) I 8 A
AL o 48 A O 0
5 S50 1 ST S B ER  F
A A R R
SH o R 5 T U A
25 3 A R A 2 BRI -

WRE-FEFZASF AL
R A BT o
A B RO R B RS % %
— D — F AR A 2
B Ll R EE A=
— (LK ) I 2 I -

MRE-FZZAERLAHER > RES
AR E 72 T ik B S e A I I I )
Get Nice Incorporated’K % ° Get
Nice Incorporated Z il & i k¥ 3056
A PR EAH K o Get Nice Incorporated
RPEEXSEEZRHEER —FF
AN H R B AT OB 8
5,355 X Get Nice Incorporated 1 {73 7
Honeylink Agents Limited (4% it 3¢
Jelk 26 R) ME EA - e A
HRBI B
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

The Company was incorporated in the Cayman Islands

on 23rd January, 2001 with an authorised share capital
of HK$100,000 divided into 1,000,000 shares of HK$0.1
each. On 30th January, 2001, I share of HK$0.1 each

was allotted and issued at par to the shareholder.

HE-ST=F=AST-BLER REIERHE)
26. SHARE CAPITAL 26.8k &
No. of shares $°000
ity 2 H Tt
’000
Ordinary shares of HK$0.1 each L 5 % A 0.1 5 T
Authorised: EE
On incorporation and AL H fe =B E 4R
at 31st March, 2002 ZHE=9=1[ 1,000 100
Increase during the year A A A 280 1,999,000 199,900
At 31st March, 2003 MNEEE == =+—H 2,000,000 200,000
Issued: B #17 :
1 share allotted and issued N _EELE—F—H=1H
at par on 30th January, 2001 DA TH] (BB B R BE AT 11k = =
999,999 shares allotted and RoEE—F—H=1+H >
issued nil paid on 999,999/ LA A #2528
30th January, 2001 Jic 5% M 8 AT 1,000 -
At 31st March, 2002 and MR oEE—F=H=+—H
at Ist April, 2002 K ERFEZAENA —H 1,000 =
Issue of shares on R E A BT 2 By
the Reorganisation 1,000 100
Credited as fully paid from SRS AR IN
special reserve GIAE 5 SR - 100
Issue of shares by capitalisation 75 3 AL B A v B R
of share premium account BT AR 223,000 22,300
Placing and public offer of shares i & 1% 2 Bl %% & ik {7 75,000 7,500
At 31st March, 2003 W EE=ZHE=ZA=+—H 300,000 30,000

AKARR_FEE—F—AZ+=H
i B B B S kAL > HOk E A
%4 100,000% JC > 43 451,000,000 /1%
BRI - REXE—4FE—H=
+H - 1RSI 0. 1% T Ik 1 i

FERBAT TR -
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBABTHE)

On 30th January, 2001, 999,999 shares of HK$0.1 each
were allotted and issued nil paid to the shareholders. All
the nil paid shares were subsequently settled in the

manner described as below.

Pursuant to the written resolutions passed by the

shareholders of the Company on 16th May, 2002:

(i) the authorised share capital of the Company was
increased from HK$100,000 to HK$200,000 by the
creation of an additional 1,000,000 shares of
HK$0.1 each, which were on that date issued and
credited as fully paid to the shareholders;

(ii) the authorised share capital of the Company was
further increased from HK$200,000 to
HK$200,000,000 by the creation of an additional
1,998,000,000 shares of HK$0.1 each;

(iii) the Company (a) allotted and issued, credited as
fully paid, an aggregate of 1,000,000 new shares of
HK$0.1 each of the Company, as to 933,600 shares
of HK$0.1 each of the Company to Honeylink
Agents Limited, 50,100 shares of HK$0.1 each of
the Company to Mr. Shum Kin Wai, Frankie and
16,300 shares of HK$0.1 each of the Company to
Chambray Resources Limited, and (b) credited as
fully paid at par the 999,999 nil paid shares of
HK$0.1 each of the Company held and owned as
to 948,799 shares of HK$0.1 each of the Company
by Honeylink Agents Limited, 44,500 shares of
HK$0.1 each of the Company by Mr. Shum Kin
Wai, Frankie and 6,700 shares of HK$0.1 each of
the Company by Chambray Resources Limited for
the acquisition of an aggregate of 10,000 shares of
US$1 each, being the entire issued share capital in
Get Nice Incorporated pursuant to the

Reorganisation;

26. B & (%)

R-ZZE—F—HA=1+H
999,999 8% 5 JIi 0.1 7 70 I 153 A A 4%
B s AL 3 AT AR BOR » T
DA AR 28018 35k B oy 2 4% DA R B B
I AT o

RIEA N A BRR —FF Z4F A
TN H 2 E R

(i) & 2w EE KA E R
1,000,000 1% 15 i 18 {EL0.1%5 7C
Z By > 100,000 7T 1 2
200,000 % ¢ & B4 & H 317
BN RRIAES R T IROR

(i) A& 2 " 3% E R A W&
1,998,000,000 8 & B 1 {& 0. 1%
JC Z F& Ay $H 200,000 # T #E —
2 18 2 200,000,000 TG

(iii) A~ 2 7 () Bl B & ¥ 17 & 3
1,000,000 1% 15 i 18 {EL0.1%5 7C
AR FIAE 0 2 Bty (o
933,600/1 15 JIi& 1 {EL0. 175 7T 2
A B fr F Honeylink Agents
Limited ~ 50,100/ & % T {H
0.1% T &~ A Ik 1 T 4 2 45 g
Az T 16,3008 : JI T (B 0. 15 7T
s " B i T Chambray
Resources Limited) > M (b) 2 4%
& > Honeylink Agents
Limited -~ 4 # f& % 4 X
Chambray Resources Limited 4>
il BT 45 Te B A 2 948,799% -
44,5005 & 6,700 8 F 11 1 (EH
0.1 JC R SR KA | el (&
3£999,999 i) i 1 {E A M5 1E
B LAAE S5 Ui B8 Ger Nice
Incorporated & 3£ 10,000/% % B
M1 T2 2 E 817

75
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

26. SHARE CAPITAL (continued)

(1v) the issue of 75,000,000 new shares of HK$0.10
each for cash at HK$1 per share by way of placing
and public offer was approved (the “Share Offer”)
and the directors were authorised to allot and issue

these new shares; and

(v) conditional on the share premium account being
credited as a result of the Share Offer, the directors
were authorised to capitalise HK$22,300,000
standing to the credit of the share premium account
of the Company by applying such sum in paying
up in full at par 223,000,000 shares for allotment
and issue to holders of shares of the Company whose
name appeared on the register of members of the

Company at the close of business on 16th May,

BE_ZZ=F=-A=1HItFE (&ENETHE)

26. Bx & (i)

(iv) i ME 75,000,000 45 B T {
0.10%5 7T Z #1 iy > & B ik 1
W EEE &AM EE
(TemaEes]) » KEFRCIZHE
il 5% % B AT T B Iy 5 I

(v)  Tor B0 i 16 WU D i £ % 1 T
HEIRTR » R A A A
B fr R IR B O
22,300,000%5 70 4 78 & A4S > [1]
o EECAERA T ANHEE
I ] 466 2RI 2% 1) A 2 ) SR 44
it bz B iel N s
IR AR 2 | 2 BE A TR 2 L 1
DA T i e 3% K %% 47223,000,000

2002 in proportion to their then existing holdings i
ANNUAL
in the Company. REPORT
#2003
On 6th June, 2002, by means of placing and public W EBEEAERNHNH AN AEE
offer, the Company issued a total of 75,000,000 new A s B B E T U DL B i
ordinary shares of HK$0.1 each at a price of HK$1 per Tt Z fE ¥ B 47 48 #075,000,000/%
share. J THT {EL0. 15 7 4 3 40 ik 1) ©
All the shares which were issued during the year rank AR R IR B BT IR 2 B R E
pari passu with the then existing shares in all respects. AAEZ TRy =4 A S HE 43 o
The shares capital as at 31st March, 2002 represented ZERECHE=ZA=+—HZERA
the aggregate amount of the nominal values of the issued TR H H ALRUAS S F (45 4 3 85 4R
share capital of the companies comprising the Group FIER S BT &4 FE BITIRAZ

other than the GNFCL Group as at that date. HmEAE -
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-ZZ=F=-A=1—HLLEE (@BUNBTHE)
27. RESERVES 27. & i
Share (Accumulated
premium Special loss)
account reserve retained profit Total
(ZEE#B)
P& 10 )% (B Bk 5l i 1 R 8t Al B
$°000 $’°000 $°000 $°000
T T T T
THE COMPANY VNN
Net loss for the period and A3 e 1 R
at 31st March, 2002 and BT AR
Ist April, 2002 “A=t—HRk
S EX
MHA—H - (305) (305)
Shares issued at premium 5y DA s 18 8 4T 67,500 — — 67,500
ANNUAL 99 .9 v =
Capitalisation &AL B 1T (22,300) (100) - (22,400)
Surplus arising from AT A
the Reorganisation Z BB 204,649 - 204,649
Expenses in connection A AL T
with the listing of the JBe fy L7
shares of the Company - (12,1006) - - (12,1006)
Net profit for the year A AR = 4,835 4,835
Dividends paid B A E (10,000) (4,100) (14,100)
At 31st March, 2003 AR
=A=t—H 33,094 194,549 430 228,073

Under the Companies Law, Cap 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands, the
share premium of the Company may be distributed
subject to the provisions of the Company’s Memorandum
or Articles of Association and provided that immediately
following the date on which the dividend is proposed to
be distributed, the Company will be in a position to pay
off its debts as and when they fall due in the ordinary
course of business. This share premium account may

also be distributed in the form of fully paid bonus shares.

The special reserve of the Company arose as a result of
the Reorganisation and represents the excess of the then
combined net assets of the subsidiaries acquired over the
nominal value of the share capital of the Company issued
in exchange thereof less dividends distributed from pre-

organisation reserve of a subsidiary.

WRIER 2 B N Rl VA AR 227 (— L
NTAEL 3 BEEA RBRT) o A
o5l 2 0 s (B AT R AE Ay R MEZH
i 7% 4 ) B AR K A B AR AN H 22 KR
FE B T B BE % B S R TR
H > AR08 w) % 22 i T fE R H 3£
5T AR 0 B ) % 1 s 2 R TESIR
DU o W0 13 Yk 15 R IR ] DA 42 AT B
75 IR % -

A R 2R A A T TR R AL T
R RAR R B 2 IR A W 2
DR R AR R 2 B AR BT
BEAT 2 W T R RKIE - 8 2% R R TR
2 ) 2 AL Aol 0 IR 2 BB e
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-ZT=F-A=1T—HILFE (&BNETHE)

RESERVES (continued) .
The Group

Movements in the reserves of the Group are set out in

the consolidated statement of changes in equity.

The special reserve of the Group represents the difference
between the nominal value of the shares of the
subsidiaries together with the net book value of a
subordinated loan capitalised at the date on which they
were acquired by the Company and the nominal amount
of the Company’s shares issued for the acquisition at the
time of the Reorganisation prior to the listing of the
Company’s shares, as well as the difference between the
consolidated shareholders’ funds of the acquired
subsidiaries and the nominal value of the Get Nice
Incorporated’s shares issued for the acquisition at the
time of the Reorganisation prior to the listing of the

Company’s shares.

SHARE OPTION SCHEME

The share option scheme (the “Option Scheme”) of the
Company was adopted by the Company on 6th June,
2002 pursuant to a resolution passed on 16th May, 2002.
The major terms of the Option Scheme are summarised
as follows:

(i) The purpose of the Option Scheme is to provide
incentives or rewards to selected participants for

their contribution to the Group.

27.

2.

il I (W)

AEE

A B 2 fot s 528 B AR A 1
BERA -

A A5 T R 91 £t A5 8 TR A 4 D i B
B H R ME S R R A K — R
AL B 12 A5 R R0 MR T (> BRA
2N ) JBe g T B AR R 2% Ok i
BTN R T (2 250 > B
A A A W) e A L T i B A IRF U
S B B8 2 ) PO JBOOR 4 By
Wi B T %% 47 1) Get Nice Incorporated
Z B MR 2 =5

A st B

AN AR B B A
TS HAad 2 IR S EE AR
AN R A 7 2 R 8

(THERCMERE# ) o BEHERT 3 2 =
T A 4R

8 FBCRE w1 15 e 5% K HoN ¢
fiige 2 2 8% > LRGN EY
AEEZHR -

©)
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REPORT

£ #2003




GET NICE HOLDINGS LIMITED 45 4&F 22 f% 4 BB 2% &)

| Notes to the Consolidated Financial Statements

s
(= |

& 4]

oW kR M

Eﬁl‘

ANNUAL

For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-TT=F=A=t-ALEE QBABTHE)

28. SHARE OPTION SCHEME

(ii)

(iii)

(iv)

)

The participants of the Option Scheme include: (a)
any employee or director (including executive
director, non-executive director and independent
non-executive director) of any member of the
Group; (b) supplier or potential supplier of goods
and services; (c) customer or potential customer;
(d) person or entity that provides research,
development or other technological support; (e)
shareholder of any member of the Group; and (f)
adviser or consultant to or any joint venture partner
or business alliances of any member of the Group
or any counterparty to any transaction of any

member of the Group.

The maximum number of shares which may be
issued upon exercise of all outstanding options
granted and yet to be exercised under the Option
Scheme and any other share option scheme of the
Group must not in aggregate exceed 30% of the
relevant class of securities of the issued share capital

of the Company from time to time.

The total number of shares which may be issued
upon exercise of all options to be granted under
the Option Scheme and any other share option
scheme of the Group must not in aggregate exceed

10% of the shares of the Company in issue.

The total number of shares issued and which may
fall to be issued upon exercise of the options granted
under the Option Scheme and any other share
option scheme of the Group (including both
exercised or outstanding options) to each participant
in any twelve month period shall not exceed 1% of
the issued share capital of the Company for the

time being.

28.mBmEHHGR)

(ii)

(iii)

(iv)

)

i BB R ) 2 2 BB LA (a)
AL AL A A B 24 7] Z AT R
B ER (BWFERITESF - *
YAT E S KBS JF BLAT E
H) 5 (b)ASEE 2 EOIR B
B SR 5 o0& F
BEBERF 5 ()2 Bt o3k
HoAb 57 S8R 2 N B 3 5
()A5E BT AT B B 2~ B
Je (F) A= 45 BT A 1 B 22 7l 2
MK > SR &%
R B 375 T B AR S AT ]
BARZAEMZ 5T -

DRI AT B AT (o AR 47 B Js et )
A 4 ] 2 AT ] H A i P Rt
JIr 452t B i R AT B 2 B AT AL AT
HEIBCHEZH T 8T 2 I EIR &
FE AT A AR 28 A R I B AT
JBe A AT T A Bl RS 2R S 22
30% °

DR A7 o R 5 T - o) 2 A 4
P 22 A L Al i P A ) T £
2 BT A REZH T 85 AT 2 ik
BB EF A ERALF D
AT 2 10% -

JAAT AT 1248 7 HA T R A7 el AR 45
i JRHEE ) % A A B AT o] At
i O HEE it ) BT 452 1 2 i RO RE TG
E M &2 T H BT RN &S
B B AT 2 Ry 4R B (JR] RE L
1 AT {8l s v 2R AT {8l o T HE v
) AT AR E R R 2
TREA1% °
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

28. SHARE OPTION SCHEME

(continued)

(vi) There is no minimum period required for the

holding of an option before it can be exercised.

(vii) An option may be exercised at any time during a

period to be determined by the directors, which
period may commence on a day after the date upon
which the offer for the grant of options is made
but shall not later than ten years from the date of

grant of the option.

(viii) The acceptance of an option, if accepted, must be

made within 21 days from the date of the offer of

grant of the option.

(ix) The exercise price of an option must be the highest

(x)

of:

(a) the closing price of the share of the Company
as stated in the Stock Exchange’s daily
quotations on the date of the offer of the

grant;

(b) the average closing price of the share of the
Company as stated in the Stock Exchange’s
daily quotations for the five trading days
immediately preceding the date of the offer of

the grant; and

(c) the nominal value of the share of the

Company.

The Option Scheme will expire on 5th June, 2012.

(xi) At the date of this report, the total number of shares

available for issue under the Option Scheme was
30,000,000, representing 10% of the shares of the

Company in issue at that date.

(xii) There has been no option granted since the

adoption of the Option Scheme.

BE_ZZ=F=-A=1HItFE (&ENETHE)

28.MERHEGR)

(vi) S P o 7 0 KR A AT (8 Al
Jin 5 F5 A S BBORE 2 e S A RR

(vii) s JBHE nI i B S g i E 2 A TH]
A B R A7 > 5% S0 ) 2 f 4% 1
W IR AR H AR 2 BT
1% R RE H 1R 104F A il
i e

(viii) 2 B3 JR 452 ) D A e e
SRR T 21 5K A e A S T HE

(ix) BERCHEZ f7 (1578 5 ¢

(a) T2 H B S A e M AR T
T2 HIRER TR 2
7 ] By Wi i s

(b) BEHRPZ M MR & H
I FAR 22 55 H 72 8 52 b 2
55 H R E R TR 2 A
i o N = W

() ARAHHEE=F+PZ

mEE e

(x) B TR 3 5 7 —
H A B -

— AN

(xi) AR T F 3 - AR PR
R B T (kB AT 2 By KA
30,000,000/ > i A< 2 ®] R #%
HZ B #ATBA010% °

(xii) PR A 0 J MR - ) DA AR > B
2 R o
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BE_TT-F-A=t-HI5E (@8NBETHE)
29. ACQUISITION OF SUBSIDIARIES 2. BB LT
During the year, the Group, through a number of the AR A > S 4E [ 375 3l — 2 51 0 E A4
reorganisation procedures as detailed in the section )y GEHTIRAAL /Al ZFE
headed “Group reorganisation” in appendix VII of the HH A H P R R L
prospectus dated 24th May, 2002 issued by the Company, [SEEEHAIN) > AR EE R EEATGet
acquired all the issued capital of the GNFCL Group in Nice Incorporated 22 I & 1% i {E 155
consideration of the allotment and issue of 22 shares of T B A7 A 256 WA T 45 - B 75 4 I 4
US$1 each of Get Nice Incorporated. This transaction CEAT R M 2 AUE o WIHZE S Th 4%
has been accounted for by use of the purchase method 5 B A AR o
of accounting.
2003 2002
e R IEE =
$°000 $°000
T Tt
Net assets acquired: JiT i W 2 R
ANNUAL
Property and equipment W) 2 Te w3 Mg 556 =
Prepayments and deposits T A R R A% 4 221 -
Amount due from a director — 24 EE KK 1,138 =
Bank balances and cash SRAT &5 R T B4 215 =
Trade creditors AT & 2 Hik 3k (170) -
Accrued charges and other accounts payable &1 2% Fl S H At
JE At HR 1H (364) -
Taxation payable JRE A ol T (68) -
1,528 -
Special reserve arising from acquisition W i Y Ja8 2 D
of subsidiaries 7 AE A B v A (1,528) -
Total consideration A _ _
Satisfied by: AP A
Allotment of shares in a subsidiary, — K W8 S W] 4% R
at nominal value 1L P 3% I > - =
Net inflow of cash and cash equivalents A I i S e o ) P
in respect of the purchase of subsidiaries: EEZEHES NE &%
E A A
Bank balances and cash acquired ST Wi i 2 SR AT &5 BR
Y 215 -
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)
BE-ZT=F-A=1T—HILFE (&BNETHE)

ACQUISITION OF SUBSIDIARIES
(continued)

The subslldlla.rlcles.aéq.m.re.d .dtllrlln;g ;h.e ;re;lr. c;)r;tr.1b.ut.eci
approximately HK$137,000 to the Group’s turnover, and
a loss of approximately HK$497,000 to the Group’s profit

from operations.

MAJOR NON-CASH TRANSACTION

On 15th May, 2002, the subordinated loan in principal
sum of HK$60,000,000 originally advanced by Mr. Hung
Hon Man was taken up by Get Nice Incorporated. Get
Nice Incorporated was funded by Mr. Hung Hon Man
to take up the subordinated loan. This amount due from
Get Nice Incorporated to Mr. Hung Hon Man was
capitalised by the issue and allotment of 5,355 shares in

Get Nice Incorporated to Honeylink Agents Limited (as
directed by Mr. Hung Hon Man) credited as fully paid.

In addition, during the year, the Group acquired all the
issued capital of GNFCL Group in consideration of the
allotment and issue of 22 shares of US$1 each of Get
Nice Incorporated. Details of this transaction are set out

in note 29.

RETIREMENT BENEFITS SCHEME

The Group has operated a pension scheme under the
rules and regulations of the Mandatory Provident Fund
Schemes Ordinance (“MPF Scheme”) for all qualifying
employees in Hong Kong. The assets of the MPF Scheme
are held separately in an independently managed fund.
The Group has followed the minimum statutory
contribution requirements of 5% of eligible employees’
relevant aggregate income. The contributions are charged

to the income statement as incurred.

29.

30.

1.

BMEBAE (K

[ A = /N1 N A SO TN =}
Jik 137,000% JCHA A £ [ 2 48 264 L
i 18 49 497,000 7T 7 7S 48 B 46 45 Uik
F o

EEXREEH
RoBEHEHEATAHA > ZEE
KBt EX EEREAEER

i Get
Nice Incorporated’K % ° Get Nice
Incorporated K 5 2 1% 18 £ 5 i Ut ¥
XEERMME o Ger Nice
30 2 KRR
B AT KB % 5,355/ Ger Nice
Incorporated 4 T Honeylink Agents
Limited (1% ¥t 3SR A 4671 T f88 1
EA S e ARSI AL -

60,000,000 JC 2 1% 18 B 3K

Incorporated K i1t

BEAN - T AR R A 42 [ 975 e T % % 3%
7221 45 % T {H 158 JC Ger Nice
Incorporated i {53 11 /7 Wit 3 45 4 FA 5
Sl 2 BTREZAE
52 Gy 2w O B RE 29 -

° %

BREAHE
7% S T 8548 3 o) e A 4 ot 1 0
1) Z 3R K KRG 5 75 s BT A G A
1 B il 72 A8 PR e w58 i < Rt
W) o < E) 2 A
SLEBE SRR o AEEC R
Ml R E - BIG B4R IR B
B H A BN Z5% Btk o f3R
T W 2 R AT BR o
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For the year ended 31st March, 2003 (Amounts expressed in Hong Kong dollars)

Bz

32.

3.

“TE=F-A=1-HIEFE (%

BABTLE)

LEASE COMMITMENTS

At balance sheet date, the Group had commitments for
future minimum lease payments under non-cancellable
operating leases in respect of land and buildings which

fall due as follows:

32.

HigxiR

TSEEEEH > AR BB AT 2t
St T 408 7 6 2 L A4 20 B 0 L £
KZEWMAMT -

2003 2002

—EEZHF | ZEFFF

$°000 $°000

T T o

Within one year — 4R 892 5,127
In the second to fifth year inclusive BB AR 260 616
1,152 5,743

Operating lease payments represent rentals payable by
the Group for its office premises. Leases are mainly
negotiated for an average term of two years and rentals

are fixed for an average of two years.

CONTINGENT LIABILITIES

The Group had no material contingent liabilities at 31st

March, 2003.

The Company has given guarantees to banks in respect
of general facilities granted to its subsidiaries. The extent
of such facilities utilised by the subsidiaries at 31st
March, 2003
HK$56,488,000 (2002: nil).

amounted to approximately

33.

425 L 40 5 A0S 7 9 D SR 0
%%aiﬁzmiom%2$w¢
Wk % 5 B AR T4 AT
4R 5 o

BRARAR
AEER-FE=4F=A=+—H
RAEKRKARAE

AN ) By SRAT ST LB A W —
FREELER - R ZFE=4FE=H
=t—H - MEAFAEHERZFEE
HH 1y %) 56,488,000 0 (- FE —
R
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34. RELATED PARTY TRANSACTIONS

Apart from the amounts due from and to related parties

34. ﬁEﬁEL:I:Z\EE;
HW&M&H %&%WWH%L

and directors as disclosed in notes 19 and 22 and the N T 3 25 RE AT B Wi 2 R TR R R
subordinated loan as disclosed in note 25, during the Rt 525 i B 5 1) 12 8 R b o AR 4R
year, the Group had the following related party LA BN I TL RN S
transactions:
Name of related party Nature of transaction 2003 2002
ZEN REUNS R x5 %E TREL AR | R ER AR
$°000 $°000
Tt Tt
Fullink Developments Limited Rental expense (Note 7) 1,800 1,800
= A R A A &2 W (Ff 76
Messrs. Shum Kin Wai, Frankie, Commission income (Note iz) 32 192
Cham Wai Ho, Anthony, Ul A (Bff 7t42) ANNUAL
Cheng Wai Ho, and their associates Interest income (Note 7ii) 114 288 2 Egﬁ,%g
e e o - FLB A (i)
VLR ST e A~ BRI e
D& &Pl PN
Mr. Hung Hon Man Interest expense (Note iv) 375 -
e S S A FIE (K itiv)
Notes: Bt 7

(i)  This transaction was transacted at a price agreed between
the parties and in accordance with the agreement

governing the transaction.

Commission was charged at 0.25% on the value of
transactions. The rate was similar to rates offered to other
clients of the Group.

(iii)

Interest was charged at 8% to 14.5% per annum.
(iv) Interest was calculated at Hong Kong prime lending rate
per annum according to the agreement entered into

between the parties.

R oy 58 J5 whoE 2 EARRIEAT
St # H3 BR AT I 22 5 22 T sk HEE AT

o

{1 44 38 5 (B (1 22.0.25% WL - 1t
17 <6 % B S TR A 4 L HoA 5 2
1 45 R AR

Fil S 5 4F FI| 2R 8% 2 14.5% Y B o

BN B Ty T ST 2 M ek AR
7 i i R A RO B o
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34. RELATED PARTY TRANSACTIONS MA.ARMEBEALTR S (IR)
(continued)

* Messts. Hung Hon Man and Cham Wai Ho, Anthony, VL SRS ST T

directors of the Company, have a beneficial interest in AR EHERARA AP E AR
Fullink Developments Limited. HE £ o
In addition, during the year, Messrs. Hung Hon Man BEAN 5 AF A Pk SO e A R A AR A
and Shum Kin Wai, Frankie provided personal guarantees A PR N AR T SRAT > DLAEA SR
to banks to secure banking facilities granted to certain B S o Jogg N ) M 2 SR AT AR AR
subsidiaries of the Group. No charge was made by them. A DR o 0055 7 MM A Hh S8 o
The guarantees were replaced by corporate guarantees HEERA N E WAL A AR 2E
from the Company during the year. R -

ANNUAL




