HAGZEEEEMRAT XIN CORPORATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT
FERTRE R

CASH FLOWS FROM
OPERATING ACTIVITIES
Profit/(loss) before tax
Adjustments for:
Finance costs
Interest income
Gain on disposal of fixed assets
Provision for bad and doubtful debts
Provision for inventories
Provision for other receivables
Depreciation
Revaluation deficit/(surplus) on land
and buildings
Write back of provision
for doubtful debts
Gain on debt restructuring,
before related expenses
Waiver of director's remuneration
accrued
Waiver of accounts payable
Waiver of interest accrued
on finance leases

Operating loss before
working capital changes
Decrease in inventories
Decrease/(increase) in accounts
receivable
Decrease/(increase) in prepayments,
deposits and other receivables
Decrease in accounts payable
Increase/(decrease) in other payables
and accruals

Cash used in operations
Interest elements on finance

lease rental payments

Net cash outflow
from operating activities
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2003 2002
ZBEBR=F | —TT-F
HK$'000 HK$'000
THERT FHET
(restated)

(B 71)

38,268 (59,284)
5,380 15,835
(78) (14)

- (204)

1,556 690
528 =
307 =
14,796 14,750
(82) 2,638
(435) =
(81,587) -
(1,405) =
(1,922) -
(109) -
(24,783) (25,589)
86 4,564
1,467 (747)
3,253 (2,754)
(8,113) (2,497)
(5,044) 12,579
(33,134) (14,444)
(105) (397)
(33,239) (14,841)
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2003 2002
—EE-F | _FT_F
HK$'000 HK$'000
TET FHET
(restated)
(B %)
Net cash outflow REEXBZH®
from operating activities ik epek ] (33,239) (14,841)
CASH FLOWS FROM INVESTING REXBZHERE
ACTIVITIES
Interest received 2H S 78 14
Purchases of fixed assets BERTEE (924) (902)
Proceeds from disposal of fixed assets & & E & EFT5 A 13 487
Net cash outflow from investing activities & XK 2R EH L F5E (833) (401)
CASH FLOWS FROM FINANCING METBH2REERE
ACTIVITIES
Proceeds from issue of share capital TR ARFT 5 38 70,259 -~
Share issue expense foﬁ BITRX (4,273) -
Loans from a director EERHZER - 7,000
Repayment of bank loans BEBRITER (15,470) (926)
Drawdown/(repayment) ’E (EE)
of other loans H B (6,000) 14,400
Loans from a shareholder MR ME 2 ER 8,000 =
Capital element of finance lease MEMOE R 2EARBH
rental payments (2,833) (2,815)
Interest paid SRNENS (5,275) (4,376)
Net cash inflow from financing activities BMEEFH RS RAFRE 44,408 13,283
NET INCREASE/(DECREASE) ReRBELZEY
IN CASH AND CASH EQUIVALENTS ®gm/ (BD) FHE 10,336 (1,959)
Cash and cash equivalents FOzRERREEEY
at beginning of year (7,448) (5,489)
CASH AND CASH EQUIVALENTS FRZBERBASEEY
AT END OF YEAR 2,888 (7,448)
ANALYSIS OF BALANCES OF CASH AND RERRSEEVERIN
CASH EQUIVALENTS
Cash and bank balances Re RIRITHE 2,888 446
Bank overdrafts RITEX - (7.894)
2,888 (7,448)
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